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CONG VAN GIAI TRINH

EXPLANATION LETTER
(Vé bién dong két qua kinh doanh ctia nim 2025 so v&i nim 2024)
(Regarding changes in business results of 2025 compared to 2024)

Kinh giti/To: Uy Ban chiing khoan nha nuée/ State Securities Commission of Viet Nam
S& giao dich chimg khoan Viét Nam / Vietnam Stock Exchange
S& giao dich ching khoan Tp.HCM/ HCM City Stock Exchange
S& giao dich chirg khoan Ha Ngi / Hanoi Stock Exchange

Theo quy dinh tai Théng tu 96/2020/TT-BTC ngay 16/11/2020 hudng din vé viée cong bd thong tin trén
TTCK, truomg hop loi nhudn sau thué thu nhap doanh nghiép tai Béo cdo két qua kinh doanh ctia ky cong
bd bao cdo so véi bdo cdo cuing ky nam trude cé bién dong tir 10% trér [én, cong ty chimg khoan phai giai
trinh rd nguyén nhan din dén nhiing bién dong.
According to the Circular No. 96/2020/TT-BTC dated November 16,2020 guiding the disclosure of
information on the stock market, in case the profit after tax in the Statement of business results of the

reporting period compared to the report of the same period of the previous year changes over 10%, The
securities company must explain the reasons for the change.
Nay, cOng ty cb phan chiing khoén KIS Viét Nam (goi tat 1a “cong ty”) lam cong vin giai trinh vé bién
dong két qua kinh doanh ctia nim 2025 (ky béo cdo) so voi ndm 2024 nhu sau:
Now, KIS Vietnam Securities Corporation (hereinafier referred to as "The company") makes an official
letter explaining the changes in business results of 2025 (reporting period) compared to 2024 as follows:

Ty 1€ ting

han (HTM)

Téng (+) i
Chi tiéu Nim nay Nim truée Giam (-) gi; L /;)
Items This Year Last Year Increase (+) ate o
Decrease (-) change
(Y0)
LDOANH THU HOAT DONG
OPERATING INCOME - -
1.1.~L€1i tir cdc tai san tai chinh ghi nhén théng qua
|5i/15 (FVTPL) o
Gain é_om financial assets recognized through 1,224,750,349,611 | 1,238,377,640,288 | (13,627,290,677) -1%
profit/loss (FVTPL) ,
2. Lai tir cac khoan dau tr ndm gitt denngdy ddo | 155 ag0 655 575 | 114,652,508,413 | 12,228,144,162 11%
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Gain from held to maturity (HTM)

1.3. L&i tir cdc khodn cho vay va phai thu
Gain from loans and receivables

877,679,210,033

656,638,271,433

221,040,938,600

34%

1.6. Doanh thu nghiép vu méi giéi chimg khodn
Revenue securities brokerage business

597,725,462,954

395,861,445,066

201,864,017,838

51%

1. CHI PHI HOAT PONG
OPERATING EXPENSES

2.1. L& céc tai san tai chinh ghi nhén théng qua
1415 (FVTPL)

Loss from financial assets recognized throh
profit/loss (FVTPL)

1,020,923,060,744

997,779,870,892

23,143,189,852

2%

2.4. Chi phi dy phong tai san tai chinh, xr 1y ton
thit cac khoan phai thu kho doi va 15 suy giam tai
san tai chinh va chi phi di vay ciia cac khoan cho
vay

Provision expenses for diminution in value and
impairment of finacial assets doubtful debt and
borrowing costs of loans

406,697,231,661

285,369,531,446

121,327,700,215

43%

2.7. Chi phi nghiép vu méi gidi chimmg khoan
Cost stock broking

408,545,620,591

281,814,028,659

126,731,591,932

45%

IX. TONG LOI NHUAN KE TOAN TRUGC
THUE (90=70 + 80)
TOTAL PROFIT BEFORE TAX

715,468,721,300

569,401,191,944

146,067,529,356

26%
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XI. LOI NHUAN KE TOAN SAU THUE
TNDN (200 = 90 - 100)
PROFIT AFTER TAX

571,734,332,909

450,541,164,039

121,193,168,870

27%

-
-

(f

Ioi nhudn rong sau thué ctia Cong ty ting An 27% so véi ciing k¥ nam truée do cdc mang hoat dong sau
; g gly tang g g Ky g g

day.

e Doanh thu tir giao dich cho vay ky quy va Gng trude ting 34% do nhu cAu vay ky quy cta nha dau

tu tang theo su hdi phuc tich cuc ctia thanh khoan trén thi trudng chimg khoén; ddng thoi, chi phi di

vay ting 43% tuong tng véi sy gia ting cua hoat dong cho vay ky quy va pht hop voi lai sudt cho

vay theo xu hudng cua thi truong.

e Doanh thu lii tién giri ting 11%.

e Doanh thu dai 1y phat hanh ting trén 4 ty Pong tir dich vu dai 1y phat hanh trai phiéu

Trén day la nhitng nguyén nhan dan dén su chénh léch vé két qua kinh doanh nim 2025 so v6i nim 2024
ciia Cong ty CP chimg khoéan KIS Viét Nam.
Cong ty Cb phan Chimg khoan KIS Viét Nam kinh giri Quy co quan néi dung giai trinh nhu trén

Profit after tax increased by 27% as compared to the same period in 2024, as some operating segments

recorded growth:

e Revenue from margin lending and trading advances increased by 34% due to increase in demand

for margin loans from investors following the positive recovery of liquidity in the stock market; at

the same time, borrowing costs increased by 43% corresponding to the increase in margin lending

activities and in line with lending interest rates following market trends.

o [nterest income firom term deposit increased by 11%.

o Underwriting services revenue increased by over 4 billion VND from bond issuance agency

services.
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The above are the reasons for the difference in business results in 2025 compared to 2024 of KIS Vietnam

Securities Corporation.
KIS Vietnam Securities Corporation would like to send you the explanation as above.

Tréan trong!

Best regards!

GO PHAN |
CHUNG KHOA




