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Ho Chi Minh City, Jan 19, 2026

CONG VAN GIAI TRINH
EXPLANATION LETTER
(V& bién dong két qua kinh doanh ctia Quy 4/2025 so v6i Quy 4/2024)
(Regarding changes in business results of Q4/2025 compared to Q4/2024)

Kinh giti/To: Uy Ban chiing khodn nha nuéc/ State Securities Commission of Viet Nam
S& giao dich chirng khoan Viét Nam / Vietnam Stock Exchange
S& giao dich ching khoan Tp. HCM/ HCM City Stock Exchange
S¢& giao dich chiing khoan Ha Noi / Hanoi Stock Exchange

SOCIALIST REPUBLIC OF VIETNAM

Independence-Freedom- Happiness

Theo quy dinh tai Thong tu 96/2020/TT-BTC ngay 16/11/2020 huéng dan vé viée cong bd thong tin trén
TTCK, trudng hop loi nhudn sau thué thu nhip doanh nghiép tai Bdo céo két qua kinh doanh ctia ky cong
b bao cdo so v&i béo cdo ciing ki nam trude co bién dong tir 10% trd 1én, cong ty chimg khoan phai giai
trinh rd nguyén nhan din dén nhitng bién dong bat thuong doé trong bao cdo tai chinh quy.
According to the Circular No. 96/2020/TT-BTC dated Novenber 16,2020 guiding the disclosure of
information on the stock market, in case the profit after tax in the Statement of business results of the
reporting period compared to the report of the same period of the previous year changes over 10%, The

securities company must explain the reasons for the change in the quarterly financial statements.

Nay, cong ty ¢6 phin chimg khoan KIS Viét Nam (goi tat 1a “cong ty”) lam cdng vin giai trinh vé bién
dong két qua kinh doanh ctia Quy 4/2025 (ki bdo cdo) so v6i Quy 4/2024 nhu sau:
Now, KIS Vietnam Securities Corporation (hereinafier referred to as "The company") makes an official
letter explaining the changes in business results of Q4/2025 (reporting period) compared to O4/2024 as

Jfollows:
Quy nim Tang (+) ?a:xea t(aﬂ/:%
Chi tiéu Quy nim nay \ Giam (-)
: trudc Rate of
Items This Quarter Increase (+)
Last Quarter Dierease () change
(%)
LDOANH THU HOAT PONG
OPERATING INCOME - -
1.1. LAi tir cc tai san tai chinh ghi nhén théng qua
14i/16 (FVTPL) 86%

Gain from financial assets recognized through
profit/loss (FVTPL)

477,208,703,264

256,458,001,829

220,750,701,435
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1.2. Lai tir cac khoan dAu tu ndm gitt dén ngay do han

(HTM)
Gain from held to maturity (HTM)

32,097,723,928

41,069,836,135

(8,972,112,207)

-22%

1.3. L4i tir cdc khoan cho vay va phai thu
Gain from loans and receivables

226,151,770,298

179,703,322,318

46,448,447,980

26%

1.6. Doanh thu nghiép vu méi gidi chimg khodn
Revenue securities brokerage business

178,548,188,403

87,883,057,948

90,665,130,455

103%

II. CHI PHI HOAT PONG
OPERATING EXPENSES

2.1. L3 c4c tai san tai chinh ghi nhan théng qua 13i/16
(FVTPL)

Loss from financial assets recognized through
profit/loss (FVTPL)

344,588,526,215

218,865,773,615

125,722,752,600

57%

2.4. Chi phi dy phong tai san tai chinh, xir 1y ton that
cac khoan phai thu khé doi va 15 suy gidm tai sn tai
chinh va chi phi di vay ciia céc khodn cho vay
Provision expenses for diminution in value and
impairment of finacial assets doubtful debt and
borrowing costs of loans

114,004,398,741

90,685,095,611

23,319,303,130

26%

2.7. Chi phi nghiép vu mdi gi6i chimg khoén
Cost stock broking

117,302,478,496

63,675,860,633

53,626,617,863

84%
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IX. TONG LOI NHUAN KE TOAN TRUOC
THUE (90=70 + 80)
TOTAL PROFIT BEFORE TAX

110%

248,685,619,515 | 118,253,527,093 | 130,432,092,422

XI. LOI NHUAN KE TOAN SAU THUE TNDN
(200 = 90 - 100)
PROFIT AFTER TAX

124%

198,676,492,405 | 88,856,029,324 | 109,820,463,081

Trong Quy 4/2025, loi nhuén sau thué ctia Cong ty dat 198,7 ty ddng, ting 109,8 ty dbng (twong duong
124%) so v6i cliing ky nidm trude, chi yéu do cac nguyén nhén sau:
e Loi nhuan thudn tir hoat ddng FVTPL (mua béan ching khoan va phét hanh ching quyén) ting 95 ty
ddng (253%).
e Chénh léch ting gifta doanh thu va chi phi nghiép vu mdi gi6i dat 37 ty ddng (153%) do:
- Doanh thu méi gidgi tang 90,7 ty ddng; i
- Chi phi nghiép vu mdi gidi ting 53,6 ty dong so v6i Quy 4/2024.
e Hoat dong cho vay ky quy va (rng trudc tién ban chimg khodn ghi nhén 14i tang 46,4 ty dong (26%),
tuwong Umg va6i viée chi phi 131 vay tang 23,3 ty dong
e Nguoc lai, 141 tir cac khoan tién gt gidm 8,97 ty ddng (22%) so véi cung ky ndm trude.
Trén ddy 1a nhitng nguyén nhan dan dén su chénh léch vé két qua kinh doanh Quy 4/2025 so v6i cing ky
nam trude ciia Cong ty CP chimg khodn KIS Viét Nam.
Cong ty Cb phan Chiing khodn KIS Viét Nam kinh gti Quy co quan ndi dung giai trinh nhu trén

In Q4/2025, the Company’s after- tax profit reached VND 198.7 billion, an increase of VND 1 09.8
billion (equivalent to 124%) compared to the same period last year, mainly due to:

o Net profit from FVTPL activities (buying and selling securities and issuing warrants) increased by
VND 95 billion (253%).



true Friend K I S Viet Nam
Securities Corporation

o The difference between revenue and brokerage expenses increased by VND 37 billion (153%) due
fo.
- Brokerage revenue increased by VND 90.7 billion;
- Brokerage expenses increased by VND 53.6 billion compared to Q4 2024.
e Margin lending and advances against securities sales recorded an increase of VND 46.4 billion
(26%), corresponding to an increase of VND 23.3 billion in interest expense.
o Conversely, interest from deposits decreased by VND 8.97 billion (22%) compared to the same
period last year.
The above are the reasons for the difference in business results in Q4/2025 compared to the samggriod
last year of KIS Vietnam Securities Corporation. <
KIS Vietnam Securities Corporation would like to send you the explanation as above.

Tréan trong!

Best regards!

theo phép ludt (UQ) ™/~
¢setative (Authorized)

Lee Hun Woo
Giam doc cap cao khoi hoat dong
Senior Director of operation division



