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CONG VAN GIAI TRINH

EXPLANATION LETTER
(vé bién dong két qua kinh doanh ctia 6 thang dau nim 2025 so véi 6 thang diu nam 2024)
(Regarding changes in business results for the first half of 2025 compared with the first half of 2024)

Kinh giti/To: Uy Ban chimg khodn nha nude/ State Securities Commission of Viet Nam
S6 giao dich chimg khodn Viét Nam / Vietnam Stock Exchange
S& giao dich chimg khodn Tp.HCM/ HCM City Stock Exchange
S¢ giao dich chimg khoan Ha N&i / Hanoi Stock Exchange

Theo Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 v& huéng din cong bb thong tin trén thi trudmg chim
khoén, néu loi nhudn sau thué thu nhap doanh nghiép trong Béo cdo két qua kinh doanh cua ky bao céo th
@bi tir 10% trd 1én so véi cung ky ndm trudce, cong ty chiing khodn phai giai trinh 6 nguyén nhan ctia su t
d6i nay.

According to Circular No. 96/2020/TT-BTC dated November 16, 2020 on the disclosure of information on th
securities market, if the profit after corporate income tax in the Statement of Business Results for the
reporting period changes by 10% or more compared with the same period of the previous year, the securities
company must provide a clear explanation of the reasons for such change..

Nay, cong ty ¢ phan ching khoan KIS Viét Nam (goi tit 1a “cong ty”) lam cong vén giai trinh v bién dong
két qua kinh doanh ctia 6 thang dAu ndm 2025 so véi 6 thang dAu ndm 2024 nhu sau:

Now, KIS Vietnam Securities Corporation (hereinafter referred to as "The company") makes an official letter
explaining the changes in business results results for the first half of 2025 compared to the first half of 2024
as follows: '

Ty 1é
ting
Ting (+) Gidm (- | gidm
Chi tiéu K¥ nay Ky trude ) (%)
Items This period Previous period Increase (+) Rate
Decrease (-) of
change
(%)
1. DOANH THU HOAT PONG /I. OPERATING
INCOME
1.1. Lai tir c4c tai san tai chinh ghi nhan théng qua 13i/15 | 444.404.886.436 674.796.272.625 | (230.391.386.189) | -34%
(FVTPL)
1.1. Gain fiom financial assets at fair value through
profit and loss (“FVITPL”)




1.2. Lai tir cac khoan ddu tu ndm giit dén ngay dao han
(HTM)
1.2. Gain from held to maturity (HTM)

68.101.664.819

47.723.863.651

20.377.801.168

43%

1.3. L&i tir cac khoan cho vay va phai thu
1.3. Gain from loans and receivables

403.104.816.497

312.206.912.436

90.897.904.061

29%

1.6. Doanh thu nghiép vu méi gidi ching khodn
1.6. Revenue fiom brokerage services

210.403.757.348

216.844.330.084

(6.440.572.736)

-3%

1.7. Doanh thu nghiép vu béo lénh, dai ly phat hanh
chimg khodn

1.7. Revenue firom underwriting and issuance agency
services

4.060.000.000

4.060.000.000

11. CHI PHI HOAT BONG /IIl. OPERATING
EXPENSES

2.1. L6 c4c tai san tai chinh ghi nhén théng qua 13i/16
(FVTPL)
2.1. Loss from financial assets at FVTPL

432.305.591.876

528.729.694.140

(96.424.102.264)

-18%

2.4, Chi phi du phong tai san tai chinh, xir [y tén thit
céc khoan phai thu khé doi va 18 suy giam tai san tai
chinh va chi phi di vay cta cac khoan cho vay
Provision expenses for diminution in value and
impairment of financial assets, doubtful debts and
borrowing costs of loans

181.084.480.806

110.285.874.759

70.794.606.047

64%

2.6. Chi phi hoat dong tu doanh
2.6 Expenses for proprietary trading activities

2.897.073.934

3.633.263.502

(736.189.568)

-20%

2.7. Chi phi nghiép vu méi gidi chitng khoan
2.7. Expenses for brokerage services

152.758.691.933

158.081.642.443

(5.322.950.510)

-3%

V1. CHI PHI QUAN LY CONG TY CHUNG KHOAN
VI GENERAL AND ADMINISTRATIVE EXPENSES

127.721.566.276

126.077.845.467

1.643.720.809

1%

VIL KET QUA HOAT DONG /VII. OPERATING
PROFIT

229.136.865.280

319.190.831.552

(90.053.966.272)

-28%

[X. TONG LGOI NHUAN KE TOAN TRUGC THUE /
IX. PROFIT BEFORE TAX

229.184.127.611

319.198.058.564

(90.013.930.953)

-28%

XI. LOI NHUAN KE TOAN SAU THUE TNDN /X7,
PROFIT AFTER TAX

182.980.116.684

256.125.449.686

(73.145.333.002)

-29%

Trong 6 thang ddu nim 2025, Loi nhudn sau thué cia cong ty dat 182 ty dong, giam 73 ty (twong Umg giam

29%) so v6i cung ky nam trude, chi yéu do loi nhuén tir hoat dong tu doanh (giao dich co phiéu va chlmg ==
quyén phét hanh) giam 133 ty dong sau khi trir chi phi va ghi nhéan 15.

Tuy nhién, mot ) mang hoat dong ghi nhan tang trudng,bao gém:

o Thu l&i tir cho vay margin va tmg trude: ting 90 ty ddng (29%).

o LAitirtién gii: ting 20 ty ddng (43%).

o Doanh thu dai 1y phat hanh: ting hon 4 ty ddng tir dich vu dai Iy phét hanh tréi phiéu.

Nhiing yéu t6 trén & nguyén nhan chinh dan dén bién dong két qua kinh doanh ctia Cong ty C6 phan
Chimng khoan KIS Viét Nam trong 6 thang dau ndm 2025 so véi cing ky ndm trude

Cong ty C6 phin Chimng khoén KIS Viét Nam kinh gri Quy co quan ndi dung giai trinh nhu trén

In the first six months of 2025, the Company’s profit after tax reached VND 182 billion, down VND 73 billion
(equivalent to a decrease of 29%) compared to the same period last year, mainly due to a decrease of VND

133 billion in proprietary trading profit (from stock and covered warrant transactions) afier deducting

expenses and recording losses.



However, several business segments recorded growth, including:
o Interest income from margin and advance lending: up VND 90 billion (29%).
o Interest income from deposits: up VND 20 billion (43%).

o Revenue from issuing agents: up over VND 4 billion from bond issuance agency services.

The above factors are the main reasons for the changes in the business results of KIS Vietnam Securities
Corporation in the first six months of 2025 compared to the same period last year.

KIS Vietnam Securities Corporation respectfully submits the above explanation to your esteemed authority.

Tran trong./ Best regards




