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CONG VAN GIAI TRINH

EXPLANATION LETTER
(V& bién dong két qua kinh doanh ctia Quy 1/2025 so véi Quy 1/2024)
(Regarding changes in business results of Q1/2025 compared to Q1/2024 )

Kinh giri/To: Uy Ban ching khoan nha nuéc/ State Securities Commission of Viet Nam
S¢ giao dich chung khodn Viét Nam / Vietnam Stock Exchange
S¢ giao dich ching khoan Tp. HCM/ HCM City Stock Exchange
S¢ giao dich ching khodn Ha No§i / Hanoi Stock Exchange

Theo quy dinh tai Thong tu 96/2020/TT-BTC ngay 16/11/2020 huéng din v& viée cong bb
théng tin trén TTCK, tredng hop 1gi nhudn sau thué thu nhdp doanh nghiép tai Bao cdo két qua
kinh doanh ctia ky céng b bio céo so véi bao cio cung ky nam trude cb bién dong tir 10% tré
Ién, cong ty chimg khodn phai giai trinh & nguyén nhan din dén nhimg bién dong bat thuong
d6 trong bao céo tai chinh quy.

According to the Circular No. 96/2020/TT-BTC dated November 16, 2020 guiding the
disclosure of information on the stock market, in cases where the profit after tax in the
Statement of Business Results of the reporting period compared to tthe same period of the
previous year changes by more than 10%, the securities company must provide an explanation
Jor the change in the quarterly financial statements.

Cong ty ¢b phan chimg khodn KIS Viét Nam (goi tit 1a “cong ty”) lam cong viin giai trinh vé
bién dong két qua kinh doanh ctia Quy 1/2025(ky bao cdo) so véi Quy 1/2024 nhu sau:

KIS Vietnam Securities Corporation (hereinafter referved to as "The Company") issues this
official letter to explaining the changes in business results of Q1/2025 (reporting period)
compared to Q1/2024 as follows:
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Chi tiéu
Ttems

Quy nim nay
This Quarter

Quy nim
trude
Last Quarter

Tang (+) Gidm
()
Increase (+)
Decrease (-)

Ty 1€ ting
giam (%)
Rate of
change
(%)

LDOANH THU HOAT PONG
OPERATING INCOME

1.1. L&i tir céc tai san tai chinh ghi nhén thong
qua 14i/16 (FVTPL)
Gain from financial assets recognized through
profit/loss (FYTPL)

199,104,179,873

319,003,033,443

(119,898,853,570)

-38%

1.2. Lai tir cac khodn dAu tu ndm gitt dén ngay
ddo han (HTM)
Gain from held to maturity (HTM)

32,947,964,392

22,180,454,239

10,767,510,153

49%

1.3. L& tir cac khoan cho vay va phai thu
Gain from loans and receivables

185,470,538,961

155,498,506,587

29,972,032,374

19%

1.6. Doanh thu nghiép vu méi gi¢i chimg khodn
Revenue securities brokerage business

85,349,444,633

104,940,148,507

(19,590,703,874)

-19%

IL. CHI PHI HOAT PQNG
OPERATING EXPENSES

2.1. L3 céc tai san tai chinh ghi nhén thong qua
15/18 (FVTPL)

Loss from financial assets recognized through
profit/loss (FVTPL)

171,574,398,540

235,474,838,424

(63,900,439,384)

-27%

2.4. Chi phi du phong tai san tai chinh, x( Iy ton
thét cdc khoan phai thu kho dbi va 16 suy giam
tai san tai chinh va chi phi di vay ciia cdc khoan
cho vay

Provision expenses for diminution in value and
impairment of finacial assets doubtful debt and
borrowing costs of loans

85,678,495,504

50,260,181,858

35,418,313,646

70%

2.7. Chi phi nghiép vu mdi gidi chimg khoan
Cost stock broking

58,863,262,672

69,792,401,801

(10,929,139,129)

-16%

V1. CHI PAT QUAN LY CONG TY CHUNG
KHOAN

EXPENSES FOR MANAGEMENT OF
SECURITIES COMPANIES

58,303,697,352

49,908,934,980

8,394,762,372

17%

IX. TONG LOT NHUAN KE TOAN TRUGC
THUE (90=70 + 80)
TOTAL PROFIT BEFORE TAX

128,344,173,781

193,114,097,549

(64,769,923,768)

-34%

XI. LOT NHUAN KE TOAN SAU THUE
TNDN (200 = 90 - 100)
PROFIT AFTER TAX

102,675,339,025

154,491,278,039

(51,815,939,014)

-34%

Trong quy 1/2025. Loi nhuén sau thué cia cong ty dat 102,7 ty ddng giam 51,8 ty (34%) so voi

cung ky nam trude chi yeu:

e Loi nhuén hoat dong ty doanh, mua ban ching khoan va ching quyén giam 55,2ty

(68%) so v6i cling ky nam trude (da trir chi phi va 16).

e Bén canh d6, chi phi quan Iy tang so v6i cing ky nam trude 8,4 ty (17%) trong do chu

yéu ting chi phi nhén vién quéan ly (8 ty).
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Trén day 1a nhitng nguyén nhan din dén sy chénh 1éch vé két qua kinh doanh Quy 1/2025s0 véi
cung ky nim trude ctia Cong ty CP chiing khoan KIS Viét Nam.

Céng ty C6 phan Chiing khoén KIS Viét Nam kinh giti Quy co' quan ndi dung giai trinh nhw
trén

In Q1/2025, the company’s profit after tax amounted to VND 102.7 billion, a decrease of
VND 51.8 billion (34%) compared to the same period last year, primarily due to the
Jfollowing factors:
e Profit from proprietary trading, securities trading and warrants decreased by VND 55.2
billion (68%) compared to the same period last year (excluding expenses and losses).
e [n addition, management expenses increased compared to the same period last year by
8.4 billion VND (17%), of which mainly due to an increase in staff management cost (8
billion).
The above are the reasons for the difference in business results in Q1/2025 compared to the
same period last year of KIS Vietnam Securities Corporation.
KIS Vietnam Securities Corporation would like to provide the above explanation.

Trén trong!

Best regards!

Senior Director ofjoperation division



