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Thép Hoa Phat (HPG)

Thang 8 2023 - Doanh s6 sut giam trén dién rong
Hiép hoi Thép Viét Nam (VSA) da cong bd mét sb tieu dé dang chu y vé doanh
sb thang 8 clia cong ty. Dwéi day la mot s6 van dé chinh dang lwu .

Xuat khau thép ma bi giam manh trong thang 8

- Téng san lwgng ban thép trong thang 8 dat 600,992 tan, gidm 8.7% t/t va 15.7%
n/n.

- San lwong thép xay dwng gidm con 306,943 tan , -20.7% n/n. Trong do san
lwong tiéu thu noi dia gidm 10.5% t/t trong khi san lwong xuét khau giam 28.7%
n/n.

- San lwong tén ma (11,952 tan) gidm manh con 58.2% n/n, - 62.9% t/t. Trong
khi lwgng ban éng thép (40,695 tan) gidm 45% t/t va 36.1% n/n.

- San lwong ban thép cudn (HRC) trong thang 8 dat 241,402 tan (+ 3.4% n/n, -
17.1% t/t). Trong d6 lwong xuét khau tang tré lai dat 114,165 tn vao thang 8.

- Tbng san lwong tiéu thu ndi dia trong thang 8 gidm manh 35.8% n/n, - 10.7%
t/t, chi dat 385,968 tan.

San lwong tiéu thu trong 8T23 giam & tat ca cac phan khuc

- Téng san lwgng ban san pham hoan thién trong 8T23 giam dang ké xudng con
4,630,485 tan, gidm 17.3% n/n. Trong d6, s&n lwong ban cla tat ca san pham
gidm do co s& san xuat cao va nhu ciu trong nwéc thap.

- Téng lwgng xuét khau trong 8T23 dat 1,212,554 tan, + 11.8% n/n, trong khi
san lwong ban trong nwéc (3,417,931 tan) gidm 24.1% n/n.

DPanh gia va khuyén nghi: Duy tri NAM GIU

- Cac tré ngai trong nganh chwa gidm bét rd rét nén ching toi duy tri danh gia
NAM GIU.

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM O CUOI BAO CAO

Cong ty

Tin van

10/03/2023

Khuyén nghi Ném Gilr (DUY Tri)

Gamuctieu N.A

Loi nhuan N.A

Théng ké

VNindex (02/10, diém) 1,155
Gia cp (02/10, déng) 26,200
Vén héa (ty déng) 145,951
SLCP Iwu hanh (triéu) 5,815
Cao/ Thép 52 tuan (déng) 29,000/12,100
GTGDTB 6T (tj déng) 596
Ty & CP tw do/ S& hiru NN (%) 54.3/25.0
C6 dong 16N (%)

Tran Dinh Long 26.1

Bién dong gia cd phiéu

1T 6T 12T
Tuyét déi (%) (5.1) 195 27.1
Tuong déi véi VNI (%p) 04 138 213

Xu hwéng gia ¢ phiéu
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Phong Phan Tich
researchdept@kisvn.vn




Thép Hoa Phat (HPG)

Bang 1. Ting truéng doanh sé& (Tén)
Thang Liy ké

8-2022 8-2023 MoM (%)  YoY (%) 8M2022 8M2023 YoY (%)
Ong Thép 63,687 40,695 (45.0) (36.1) 501,293 439,779 (12.3)
Xuét khau 1,350 2,134 2.6 58.1 15,921 17,303 8.7
Noi dia 62,337 38,561 (46.4) (38.1) 485,372 422,476 (13.0)
T6n ma 28,623 11,952 (62.9) (58.2) 225,791 219,749 .7)
Xuét khau 15,415 519 (96.6) (96.6) 116,951 99,924 (14.6)
Noi dia 13,208 11,433 (33.2) (13.4) 98,708 119,825 21.4
Thép xay dwng 386,990 306,943 17.6 (20.7) 3,060,238 2,222,127 (27.4)
Xuét khau 94,397 98,206 253.8 4.0 915,783 399,533 (56.4)
Noi dia 292,593 208,737 (10.5) (28.7) 2,144,455 1,822,594 (15.0)
Thép cuén 233,511 241,402 (17.1) 3.4 1,808,436 1,748,830 (3.3)
Xuét khau 0 114,165 (37.1) n.a 35,473 695,794 1861.5
Noi dia 233,511 127,237 16.1 (45.5) 1,772,963 1,053,036 (40.6)
Téng doanh sé 712,811 600,992 (8.7) (15.7) 5,595,758 4,630,485 (17.3)
Xuét khau 111,162 215,024 (5.0 93.4 1,084,128 1,212,554 11.8
Noi dia 601,649 385,968 (10.7) (35.8) 4,501,498 3,417,931 (24.1)

Ngudn: Dt liéu cong ty, VSA, KIS

Bang 2. Tang truéng san lueng (Tén)
Thang Liy ké

Jul-22 Jul-23  MoM (%)  YoY (%) 7™M22 7™M23 YoY (%)
Ong Thép
San xuét 60,333 47,514 (29.1) (21.2) 483,922 423,617 (12.5)
Tén kho 0 0 NA NA
Ton ma
San xuét 23,207 18,615 24.3 (19.8) 225,109 190,086 (15.6)
Tén kho 0 0 NA NA
Thép xay
dwng
San xuét 345,406 366,963 6.1 6.2 3,163,701 2,319,830 (26.7)
Tén kho 358,090 417,231 16.8 16.5
Thép cudn
San xuét 173,508 252,718 (5.9) 457 1,595,988 1,838,359 15.2
Tén kho 206,431 120,083 10.4 (41.8)
Téng
San xuét 602,454 685,810 (1.5) 13.8 5,468,720 4,771,892 (12.7)
Tén kho 564,521 537,314 15.3 (4.8)

Ngudn: D@ liéu cong ty, VSA, KIS

Téng quan cong ty

Hoa Phat (HPG) la tap doan san xuét cong nghiép hang dau Viét Nam hoat dong trén 5 Iinh vic kinh doanh chinh:

Sét thép; thép tAm & 6ng thép; bat dong san, ndng nghiép va thiét bi gia dung.




Thép Hoa Phat (HPG)

m  Nguyén téc danh gia cia CTCP Chirng khoan KIS Viét Nam véi cé phiéu dwa trén Igi nhuan ky vong trong 12 thang téi
® MUA: Tdng loi nhuan ky vong 1a 15% hoac hon.
o Nam giti: Téng lgi nhuan ky vong t&r -5% dén 15%.
e Ban: Téng lgi nhuan ky vong 1a -5% hodc thdp hon.
e CTCP Chirng khoan KIS Viét Nam khong cung cép gia muc tiéu véi cd phiéu khuyén nghi N&m gitr hoac Ban.

= Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam v&i nganh trong 12 thang t&i
* Nang ty trong: Khuyén nghj tang ty trong clia nganh trong danh muyc so véi ty trong dwa trén vén héa clia nganh trong VNIndex.
e Trung lap: Khuyén nghi gitk ty trong cdia nganh trong danh muc bang vei ty trong dya trén vén hoéa clia nganh trong VNIndex.
e Giam ty trong: Khuyén nghj giam ty trong clia nganh trong danh muc so v&i ty trong dwa trén vén hoa clia nganh trong VNIndex.

m  Xac nhan cua chuyén vién phan tich
Chung t6i, chuyén vién phan tich thwe hién bao céo nay, xac nhan ring bao cao phan anh chinh xac quan diém ca nhan cla chiing téi v& cong ty dwoc phan tich
trong bao c&o. Chuing t6i cling xac nhan rang chung toi da, dang va sé khéng nhan duoc céac khoan loi ich ca nhan ndo, lién quan dén khuyén nghi va quan diém
trong bao céo, mdt cach truc tiép hoac gian tiép.

m  Thong tin céng khai quan trong
O thoi diém cudi thang lién truwdc clia ngay phat hanh bao céo (hodc cudi thang thir 2 lién trwéc néu ngay phat hanh bao céo sau ngay cudi thang lién trudc it hon
10 ngay), CTCP Chting khoan KIS Viét Nam ho&c céc bén lién quan khong ndm gitk 1% hodc nhigu hon cb phan clia cong ty duoc phan tich trong béo céo.

Khéng cé mau thun loi ich quan trong nao gitra chuyén vién phan tich, CTCP Chirng khoan KIS Viét Nam va cac bén lién quan tai thoi diém phat hanh bao céo.

CTCP Chirng khoan KIS Viét Nam hodc cac bén lién quan khong quan Iy hodc déng quan ly viéc phat hanh ra cong ching cb phiéu clia céng ty dwoc phan tich
trong bao céo trong vong 12 thang qua.

CTCP Chirng khoan KIS Viét Nam ho&c cac bén lién quan khong nhan dwoc khoan lgi ich nao tir dich vu ngan hang dau tw tir cong ty duoc phan tich trong bao
cdo trong 12 thang qua; CTCP Chirng khoan KIS Viét Nam hodc cac bén lién quan khdng ky vong hodc tim kiém cac khoan lgi ich nao t&r dich vu ngan hang dau
tw tr cong ty dwoc phan tich trong bao cao trong ba thang téi.

CTCP Chtrng khoan KIS Viét Nam hoéc ca bén lién quan khdng tao 1ap thi trwéng cho cb phiéu clia cong ty dwoc phan tich trong bao cdo tai thoi diém phat hanh
bao céo.

CTCP Chtng khoan KIS Viét Nam khéng ndm hon 1% cb phan clia céng ty dwoc phan tich trong bao céo tai ngay 10/03/2023.

CTCP Chtrng khoan KIS Viét Nam da khong cung cép trwéc bao cdo nay cho cac bén thir ba khac.

Ca chuyén vién phan tich thyc hién bao cao nay va ngudi lién quan khong s& hivu cb phiéu clia cong ty dwoc phan tich trong bao céo tai ngay 10/03/2023.
CTCP Chiing khoan KIS Viét Nam da phat hanh chirng quyén cé dam bam véi cb phiéu Thép Hoa Phat (HPG) va hién 1a cong ty tao Iap thi trudng.

Nguwoi thie hién: Phong Phan Tich




Mién Trir Trach Nhiém

Bao cao phan tich nay va cac tai liéu marketing cho chirng khoan Viét Nam dwoc thue hién va phat hanh b&i phong phan tich ctia CTCP
Chirng khoan KIS Viét Nam, cong ty dwoc cap gidy phép dau tw cia Uy ban Chirng khoan Nha nwéc Vit Nam. Chuyén vién phan tich, ngwoi
thue hién va phat hanh bao céo phén tich nay va cac tai liéu marketing, dwoc cap chivng chi hanh nghe va dwoc quan ly bédi UBCKNN Viét
Nam. Bao c4o nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hoac tivng phan) hoic tiét 16 cho bat ky ngwdi nao khac ma khéng
duoc sy chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam.

Bdo cdo nay duoc viét nham muc dich chi cung c&p thong tin. Ban bao cao nay khong nén va khéng dwoc dién giai nhi mot dé nghi mua hoac
ban hoac khuyen khich mua ho&c ban bét cv khoan dau tw nao. Khi xay dwng ban bao cdo nay, ching t6i hoan toan da khéng can nhic vé
cac muc tiéu d4u tw, tinh hinh tai chinh hodc cac nhu cau cu thé clia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh
cac nha dau tw nén dwya vao danh gla ca nhan hoac tw van ctia chuyén gia tw van tai chinh doc lap cia minh va tdy theo tinh hinh tai chinh ca
nhan, muc tiéu dau tw va cac quan didm thich hop khac trong tivng hoan canh. CTCP Ching khoan KIS Viét Nam khéng ddm bao nha dau tw
sé dat dwoc loi nhuén hodc dwoc chia sé lgi nhuén tir cac khoan dAu tw. CTCP Chirng khoan KIS Viét Nam, hodc cac bén lién quan, va cac
nhan sw cap cao, giam déc va nhan vién tuyén bd mién triy trach nhiém véi cac khoan 16 hodc ton that lién quan dén viéc siv dung toan bo
hodc mét phan bao céo nay. Théng tin va nhan dinh c6 thé thay dbi bat ct lic nao ma khdng can béo trwdc va cé thé khac hogc ngwoc voi
quan diém dwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cling phai dwa trén
cac danh gia ca nhan ctia khach hang, va bao cao phan tich nay va céc tai liéu marketing khong thé dwoc st dung nhw 1a chivng ctv cho cac
tranh chap phap Iy lién quan dén cac quyét dinh dau tuw.

Ban quyén © 2023 ctia CTCP Chirng khoan KIS Viét Nam. Bao céo nay khéng dwoc sao chup nhan ban hoic xuét ban (toan bo hoac tirng
phan) hoac tiét 16 cho bat ky ngwei nao khac ma khong duoc sw chap thuan bing van ban ctia CTCP Chirng khoan KIS Viét Nam.




