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Bién dong thi truong

25/09 1 ngay 1T 3T  YTD
VNIndex (diém, %)  1,153.20 (33) (2.5 19 145
GTGD (ty dbng) 24,766
VN30 (diém, %) 1,159.94 (32) (2.8 25 154
Cac chi sé
25/09 1 ngay 1T 3T YTD
TPCP 1 nam (%, dcb) 1.84 00 (0.0) (0.4 (2.8)
TPCP 3 nam (%, dcb) 2.01 0.0 0.0 (0.3) (2.6)
VND/USD (%) 24,375 00 (15 (3.5) (3.0)
VND/JIPY (%) 16,370 0.1 0.0 0.5 9.3
VND/EUR (%) 25,807 0.0 0.6 (0.4) (2.2)
VND/CNY (%) 333 (0.0) (1.3 (24 2.7
Phientrwéc 1 ngay 1 tudn 1T YTD
TPKB My 10 ndm (%, dcb) 4,55 0.0 0.3 0.8 0.7
WTI (USD/thung, %) 8955  (0.1) 122  29.1 11.6
Vang (USD/oz, %) 9303 (0.3) 101 254 8.3
Giao dich NBT 8 chirc trong nudc
Mua rong (Ty déng) Ban rong (Ty déng)
STB 106.8 GEX (82.5)
HPG 89.7 VND (25.0)
MWG 84.8 MSB (23.7)
MBB 69.2 NVL (20.5)
FPT 56.0 FUEVFVND (15.8)
Giao dich khdi ngoai
Mua rong (Tydéng) Ban rong (Ty déng)
HPG 106.6 MSN (32.5)
Ssl 102.3 STB (26.8)
VHM 83.4 PVT (23.1)
VNM 69.6 DGC (20.6)
VCB 59.6 VCI (19.0)
Bién dong theo nganh
Top 5 nganh tang % Top 5 nganh giam %
Hang hoéa ca nhan 0.2  Dich vu vién théng (6.9)
Tai chinh khac (0.0)  Phan ctrng & thiét bi (6.9)
O t6 & phu tung (1.5) F&B (6.9)
B4t dong san (1.6) Khac (6.6)
Tién ich (1.7)  Truyén théng & giai tri (5.5)

CO Gi HOM NAY?

Nhan dinh thi trwedng & Tin tirc
e Nhan dinh thi trwong: Ap lwe ban tang dot bién

Vi mé & Chién lwoc
e Fundflow: Ap lwc rat vén chirng lai
e Chirng quyén c6 bao dam: Hoat dong giao dich
van séi dong

Lich sw kién

KIS udc tinh Igi nhuan doanh nghiép

LNHD LNrong TangEPS PE PB EVEBITDA  ROE
] (Tydong) ~ (Tydong) (% n/n) () (x) ) (%),
2018 191,785 119,519 207 152 27 136  17.7
2019 238,659 144,922 242 138 24 11.0 174
2020 270,014 151,973 60.4 11.6 1.9 9.8 164
2021 304,264 177,159 18.4 9.8 16 87 166

Luu y: D@ liéu tinh toan cda KIS bao gém 35 cong ty, chiém 58% loi nhuan ctia téng sb doanh
nghiép niém yét (VN Index) dwa trén mirc thu nhap trung binh 3 ndm qua

KIS uédc tinh chi bao vi md Viét Nam

3Q22 4Q22 1Q23 2Q23 2020 2021 2022
GDP (% n/n) 13.7 5.9 3.2 4.1 2.9 2.6 8.0
Cén can thuong
o 5.8 4.4 4.1 7.4 19.9 4.0 11.2
mai (ty USD)
CPI (% n/n. TB) 3.3 4.4 4.2 24 3.2 1.8 3.2
Tin dung (%) 105 12.9 1.6 34 12.2 13.0 12.9
VND/USD (th) 23,712.023,633.023,471.023,583.023,126.022,790.0 23,650.0
GDP My (% n/n) 3.2 2.9 2.0 24 (3.4 5.6 21
GDP Trung
Quéc (% nh) 3.9 2.9 4.5 6.3 2.2 8.0 3.0

Naudn: KIS. Bloombera

VUILONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc

Nhan dinh thi trucng
Ap lyc ban tang dot bién

Ap Iyc ban khéng chi tiép tuc duy tri ma con gia tang dot bién trong phién chiéu, khién thj tréng chirng kién phién giam sau
hon 3% véi thanh khoén cao khi két phién. Diéu nay da chi ra tam ly lo so clia gi¢i dau tw dbi véi thi trwdng chirng khoan trong
thoi gian sép toi.

B&i 18, quan diém “diéu hau” ctia FED trong ky hop FOMC thang 9 vira qua, da gian tiép day loi tic Trai phiéu chinh phi cla
M§ va chi s6 DXY 1én mot dinh cao méi. Chinh nguyén nhan trén da khién hau hét céc thj trudng chirng khoan 16n trén thé gidi
suy yéu va anh hwéng tiéu cuc dén thi trwong trong nwéc. Cung véi d6, viéc DXY neo & mirc cao da tao ap luc 1én ty gia
USDVND, tlr d6 ciing tac déng khéng nhé dén tam ly cla gidi dau tw trong nwéc.

Déng clra, chi s6 VNIndex gidm manh 3.34% xuéng ngudng 1,153 diém trong khi VN30Index cling gidm 3.15% cham muc
1,159 diém. Khéi lugng giao dich dat 1,564 triéu cb phiéu/ 24,766 ty ddng, tang twong tng 63% va 5% so v&i trung binh 5 phién
gan nhét.

Khdi ngoai dao chiéu mua rong véi hon 702 ty ddng, tap trung vao HPG, SSI va VHM véi gia tri rong 1an lwot [a 106 ty dong,
102 ty ddng va 83 ty déng. Ngworc lai, ho ban rong chi yéu & MSN, STB va PVT véi gia tri twong (ng la 32 ty ddng, 26 ty déng
va 23 ty dong,

B4t dong san van la nganh gidm sau nhét do hau hét cac cb phiéu déu giam san trong phién, nhu VIC (-7.00%), DXG (-6.99%),

HDG (-6.98%), PDR (-6.94%), NLG (-6.91%), NVL (-6.90%), DIG (-6.84%), KBC (-6.76%), TCH (-6.67%), IDC (-5.30%), KDH
(-4.55%), VRE (-2.92%), BCM (-2.16%) va VHM (-2.08%).

Cac ma Ching khoan déu déng loat két phién tai gia san, bao gdm MBS (-9.63%), SHS (-9.55%), FTS (-6.97%), VCI (-6.96%),
BSI (-6.93%), HCM (-6.91%), CTS (-6.91%), SSI (-6.90%), VND (-6.87%), VIX (-6.76%), VDS (-6.76%) va EVF (-6.67%).

Ngan hang c6 nhiing dién bién x4u & SHB (-6.78%), VIB (-6.16%), CTG (-5.85%), VPB (-4.00%), STB (-3.80%), TCB (-3.53%),
MBB (-3.21%), TPB (-2.96%), BID (-2.06%), ACB (-1.35%) va HDB (-0.85%).

Ap Iwc ban cling day cac cb phiéu Tiéu dung thiét yéu va Ban 1& giam, véi VHC (-6.92%), DGW (-6.90%), SAB (-3.31%), MSN
(-6.76%), QNS (-2.81%), FRT (-2.81%), MWG (-2.11%), MCH (-1.77%), PNJ (-1.48%) va KDC (-0.16%). Cung véi d6, cb phiéu
Thép gidm sau hon chi s6 chudn 4.5% nhu HSG (-6.96%), NKG (-6.95%) va HPG (-4.76%).

Thém vao d6, thi treong cling ghi nhan DGC (-6.94%), VGC (-6.94%), VCG (-6.89%), CTD (-6.87%), GVR (-6.86%), BVH (-
3.21%), FPT (-2.48%) va DHG (-1.61%) két phién trong viing gia do.

O hwéng nguoc lai, SSB (+1.96%), BSR (+0.95%), VJC (+0.41%) va VNM (+0.13%) |a nhirng diém sang hiém hoi trong phién.

Ap lwc ban cao van duy tri trong phién da khién thj trwdng chirng khoan cé phién gidm sau thv 3 lién tiép véi thanh khoan cao.
Bén canh d6, chi sé VNIndex van déng ctra dudi dwéng trung binh dong 50 ky, cho thay rdi ro gidm diém van nguyén ven. Do
d6, nha dau tw nén gidm ty trong cb phiéu trong danh muc vé& nguéng an toan va tap trung vao nhém cd phiéu dan dat.

Vi mo & Chién lugc

FundFlow
Ap lyc rit vén chirng lai
» Dong vén qu§ ngoai tai Viét Nam
Khéi ngoai ban rong tré lai trong tuan trwéde, ghi nhan & mirc 1,700 ty ddng.

Cu thé, ap lwc ban tiép tuc tap trung chi yéu trén linh viec Nguyén vat liéu va Tai chinh khi HPG, GVR, VPB, STB, va HCM bij
ban rong manh. Ngoai ra, nhdm nay da quay tré lai ban rong trén linh viec Bat ddng san, tap trung trén VIC. Ngwoc lai, luc cau
tap trung trén linh vwre Cong nghiép khi dong vén vao gia téng trén VGC.
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» Nhan dinh dong vén ETF tai Dong Nam A

Hoat dong rat vén tiép tuc duy tri tai Dong Nam A nhung ap lwc rit vén da gidm dang k&, ghi nhan & mure 3 triéu USD. Cu thé,
ap luc rat von da gidm dang ké trén cac quy ETFs chi dao tai Viét Nam. Ngoai ra, Singapore tiép tuc thu hat dong vén va ap
Iwe rat vén ciling da ha nhiét tai Indonesia.

Ap lwc rat vén da gidm dang ké tai Viet Nam. Cu thé, trong tuan trwdrc, hoat ddng clia dong vén duy tri & mirc thap trén VFMVN30
ETF, SSIAM VNFIN Lead, va VFMVN Diamond. Méc du ap lwc rat vén tang manh trén Fubon Vietnam va VFMVN Diamond
trong thang 8 va dau thang 9, nhung téng gia tri rat vén chi chiém 12% so véi tbng dong vén vao 2 quy nay trong 2022. Tuy
nhién, ap luc rat vén tdng manh va dét ngét trén hai quy nay trong 7 tuan tré lai day la tin hiéu khéng tét. Ngoai ra, lwc cau ciing
da dan suy yéu trén cac quy ETF khéac tai Viét Nam. Trong trudng hop nay, dong von tai Viet Nam kha nang cao sé tiép tuc
khong &n dinh trong thoi gian téi va hoat déng rat vén sé tiép tuc dién ra.

Chirng quyén cé bao dam
Hoat dong giao dich van séi déng

» Théng ké thi truéeng

Thi trwdng chirng quyén trong nuéc tiép tuc cho thay nhirng tin hiéu kha quan khi tiép tuc gitr nhip s6i déng trong tuan. Cu thé,
khéi lwong giao dich trong tudn ghi nhan & mdc 278 triéu chirng quyén/ 398 ty ddng, ting twong ng 1% va 4% so v&i tuan
lién trwec. DI voi gia tri giao dich theo tai san co s&, STB va HPG van la nhirng tai sén co s& cé chirtng quyén thu hut phan
Ién hoat déng giao dich v&i hon 40% tdng gia tri giao dich. Bén canh d6, hoat déng giao dich da cé d4u hiéu lam réng sang cac
ching quyén c6 tai sén co sé khac nhu VHM, MWG, VPB va VRE. Trong théi gian téi, thj trwéng chiing quyén nhiéu kha nang
van tich cwe khi xu hwéng tang tir thj trweong co s& ky vong sé quay trd lai.

» Hoat déng giao dich khéi ngoai

Ap luc ban tir khéi ngoai van dugc duy tri trong tudn trwéc nhung da sut gidm dang ké, ghi nhan & mac 2.4 ty ddng. Déi vé6i
gia tri giao dich theo tai san co s&, khéi ngoai tiép tuc van tap trung vao nhivng ma chirng quyén c6 tai san co sé& 1a HPG, PDR
va STB, chiém khoang 72% téng gia tri giao dich.

Ap lyc ban da sut gidam dang ké trong tuan trwdc va tréi déu trén hau hét cac chirng quyén co tai san co s& khac nhau. Tuy
nhién, lwc ciu van neo & mirc cao cung véi sw tich cwc tir thi trwdng cd sé& dugc ky vong sé tao nén nhivng anh hwéng tich
cwe cho thi trwéng chirng quyén trong thoi gian tdi.

Lich su kién

» Lich su kién

Ngay GDKHQ ~ NN93y thwre Ma San Noidungswkien . TVI° Gié trj

26/09/2023 19/10/2023 PVO UPCOM U ©60 158 Bl et i 1.00% 100
(100/cp)

26/09/2023 06/10/2023 W3 UPCOM Ui 9 15 el et g 2.00% 200
(200/cp)

26/09/2023 02/10/2023 VCS HNX Lay ¥ kien co dong bang
van ban

26/09/2023 26/09/2023 HPT UPCOM Phat hanh cb phiéu 11.00%

27/09/2023 31/12/2023 SBT HOSE Lay y kien co dong bang
van ban

27/09/2023 20/10/2023 HEM UPCOM Tra co tire bang tien mat 10.00% 1,000
(1000/cp)

27/09/2023 19/10/2023 cMV HOSE Tra c6 tirc bang tien mat 5.00% 500
(500/cp)

27/09/2023 18/10/2023 IRC UPCOM Tra co tire bang tien mat 3.00% 300
(300/cp)

27/09/2023 17/10/2023 ISH UPCOM Tra c6 tire bang tien mat 12.00% 1,200
(1200/cp)

27/09/2023 13/10/2023 TAN UPCOM Tra c6 tire bang tien mat 12.80% 1,280
(1280/cp)
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12/10/2023

09/10/2023

28/09/2023

16/11/2023

27/10/2023
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26/10/2023

16/10/2023

12/10/2023

DPR

PNG

S§SC

DNC

PVI

LG9

HTC

IDC

TDW

DKW

CC1

PSB

PTV

CIP

BLT

VET

SBT

IRC

VET

ICC

CLL

TCO

BSA

MPY

HOSE

UPCOM

HOSE

HNX

HNX

UPCOM

HNX

HNX

HOSE

UPCOM

UPCOM

UPCOM

UPCOM

UPCOM

UPCOM

UPCOM

HOSE

UPCOM

UPCOM

UPCOM

HOSE

HOSE

UPCOM

UPCOM

Phat hanh cb phiéu
Pai hoi C6 dong Bat
thwong
Tra cb tirc béng tién mat
(1500/cp)

Tra cb tirc bang tién mat
(1000/cp)

Tra cb tirc béng tién mat
(3000/cp)

Tra cb tirc bang tién mat
(1000/cp)

Tra cb tirc bang tién mat
(300/cp)

Tra cb tirc bang tién mat
(2000/cp)

Tra cb tirc bang tién mat
(1000/cp)

LAy y kién cb dong bang
van ban
Phat hanh cé phiéu
Dai hoi C6 dong Bat
thwong
L4y y kién cb déng bang
van ban
Dai hoi C6 dong Bat
thwong
L4y y kién cb déng bang
van ban
Dai hoi C6 dong B4t
thwong
Dai hoi Bdng Cb dong
Dai hoi C6 dong Bat
thwong
Tra cb tirc béng tién mat
(2000/cp)

Tra cb tirc béng tién mat
(1980/cp)

Tra cb tirc bang tién mat
(3680/cp)

Dai hoi C3 dong B4t
thwong
L4y y kién cb dong bang
van ban
Dai hoi C3 dong B4t
thwong
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100.00%

15.00%

10.00%

30.00%

10.00%

3.00%

20.00%

10.00%

9.00%

20.00%

19.80%

36.80%

Viet Nam
Securities Corporation

1,500

1,000

3,000

1,000

300

2,000

1,000

2,000

1,980

3,680
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m Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i cb phiéu dwa trén Igi nhuan ky vong trong 12 thang téi
e MUA: Téng lgi nhuan ky vong la 15% hodc hon.
» Nam gitr: Téng loi nhuan ky vong tir -5% dén 15%.
e Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
e CTCP Chirng khoan KIS Viét Nam khong cung cép gia muc tiéu véi cd phiéu khuyén nghi N&m gitk hodc Ban.

= Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam véi nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi tang ty trong cua nganh trong danh muc so vai ty trong dwa trén vén héa clia nganh trong VNIndex.
* Trung lap: Khuyén nghi git» ty trong cdia nganh trong danh muc bang vai ty trong dwa trén von hoa cda nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von hoa cda nganh trong VNIndex.

m  Xac nhan cua chuyén vién phan tich
Chung t6i, chuyén vién phan tich thirc hién bao cao nay, xac nhan ring bao céo phan anh chinh xac quan diém ca nhan cta chuing téi vé cong ty dwoc phan
tich trong bao cdo. Ching t6i cling xac nhan réng chung t6i d&, dang va sé khong nhéan dwoc cac khoan lgi ich ca nhéan nao, lién quan dén khuyén nghj va
quan diém trong bao cdo, mét cach truc tiép hodc gian tiép.

Mién Trir Trach Nhiém

Bao cao phan tich nay va cac tai liéu marketing cho chirng khoan Viét Nam dworc thwe hién va phat hanh béi phong phan tich cia CTCP Chirng khoan KIS
Viét Nam, cong ty dwoc cp gidy phép dau tw clia Uy ban Chirng khoan Nha nuéc Viét Nam. Chuyén vién phan tich, ngwoi thwe hién va phat hanh bao cao
phan tich nay va c4c tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban
hoac xuét ban (toan bd hodc tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khong dwoc sw chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay duwoc viét nhdm muc dich chi cung cép théng tin. Ban bao cao nay khéng nén va khong dwoc dién gidi nhw mot d& nghi mua hoic ban hoéc
khuyén khich mua hoac ban bat c» khodn dau tw nao. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhéc vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu ciu cu thé ctia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh cac nha dau tw nén dwa vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc lap cia minh va tly theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
ting hoan cénh. CTCP Chirng khoan KIS Viét Nam khong dém béo nha dau tw s& dat dwoc lgi nhuan hoac duoc chia sé lgi nhuén tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hoéc cac bén lién quan, va cac nhan sw cép cao, giam dbc va nhan vién tuyen bb mién trir trach nhiém VvGi cac khoan 16 hoc tén
that lién quan dén viéc st dung toan bd hodc mdt phan bao c4o nay. Thong tin va nhan dinh cé thé thay dbi bat ct Itic nao ma khong can bao trwdc va co thé
khac hodc nguoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac cia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cting phéi dwa
trén cac danh gia ca nhan clia khach hang, va bao cao phan tich nay va cac tai liéu marketing khong thé dwoc st dung nhw 1a chirng ¢t cho cac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyen (© 2023 ctia CTCP Chirng khoan KIS Viét Nam. B4o cao nay khong duwoc sao chup, nhan ban hodc xuét ban (toan bd hoac tirng phan) hosc tiét
16 cho bét ky ngudi nao khac ma khéng dwoc sy chap thuan bang vin ban ciia CTCP Chirng khoan KIS Viét Nam.
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