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BDS Phat Pat (PDR)

Tém tat PHDCPD: Nhirng tia hy vong méi

Tém tat DPHDCD thwéng nién

- Ban lanh dao PDR da tb chirc DPHDCD thwdng nién ndm 2023 vao ngay 30/6
dé giai quyét nhirtng vwdng mac chinh vé kha nang chi trad nghia vu no ciing
nhw KHKD sép téi. Chang tdi vui mirng dwoc thdng bao vé ké hoach ra mét
sap t&i va van dé phat hanh cb phiéu riéng 18.

Phat hanh tang von 6 at va gay tranh cai

- Ty lé don bay rong gidm xudng 39.3% vao cudi Q1/23 so véi mirc 41.7% vao
cubi Q4/22. Biéu khién nguoi cho vay lo lang 1a viéc DN cham trd hai ma trai
phiéu v&i tdng sb tién 1én té¢i 212.7 ty ddng. Ngay déo han méi la thang 7 va
thang 8. Sé tién trai phiéu dao han trong 12 thang tinh dén cudi Q1/23 14 1,621
ty dong.

- Pé gidm bét ganh ndng no vay, cong ty dat muc tiéu huy déng 2,015 ty ddng
théng qua 1) dot phat hanh vén cb phan riéng 18 tri gia 670 ty déng cho 7 nha
dau tw chuyén nghiép véi gia 10,000 déng (10% téng sé cb phiéu dang lwu
hanh) va 2) quyén phat hanh cb phiéu cho cac cb déng hién hiu, theo ty &
5,5:1 (ctr 5,5 cb phiéu s& hiru thi c6 thé mua 1 cb phiéu maéi) véi gia 10,000
ddng/cé phiéu.

- Téng ngudn vén thu dwoc cé thé dung tai tro cho cac 16 dat Bac Ha Thanh
(511.2 ty déng), Thap Binh Dwong 2 (300 ty dong), Khach san Serenity 5 sao
(400 ty ddng) va phan con lai c6 thé thanh toan cac khoan trai phiéu dén han
trong nira cudi nam 2023 va 6 thang dau nam 2024.

- Phwong an phéat hanh cho 7 nha dau tw sé loai triv cac cb déng do c6 thé lam
lodng ty 1é s& hivu.

Nhirng tia hy vong nhen nhém tir ké hoach ra mat cac dw an
- Theo ban lanh dao DN, khoang 13,000 can ho cé,thé dwoc tung ra thj trwong
trong giai doan 2023-24 va HDQT da lam rdé mot sO quy trinh vé cap giay phép.

2018A 2019A 2020A 2021A 2022A
Doanh thu (ty ddng) 2,148 3,400 3,911 3,620 1,505
Tang trwdng (% n/n) 61.9 58.3 15.0 (7.4) (58.4)
LN hoat déng (ty ddng) 560 1,101 1,574 2,525 977
LN rong (ty déng) 643 874 1,220 1,865 1,137
EPS (d6ng) 2,287 2,534 2,926 3,866 1,634
Tang truéng (% n/n) 221 10.8 15.5 321 (57.7)
EBITDA (ty dong) 564 1,107 1,581 2,534 991
PE (x) 6.8 6.2 5.4 4.4 9.7
EV/EBITDA (x) 75 6.3 5.3 4.4 15.4
PB (x) 1.3 1.3 1.3 1.2 1.4
ROE (%) 20.5 22.6 26.0 30.7 15.0
Suét sinh lgi cb tirc (%) 0.0 0.1 0.0 0.0 0.0

Ghi ch: LN rong, EPS and ROE duwa trén loi nhuan sau thué ctia cong ty me.

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM O CUOI BAO CAO

Cong ty

Tin van

30/06/2023

khuyénnghi - Khéng danh gia

Gia muc tiéu

Loi nhuan

Théng ké

VNIndex (30/6, di&ém) 1,122
Gia cp (30/6, dong) 16,950
Vén héa (triéu USD) 483
SLCP Iwu hanh (triéu) 672
Cao/ Thép 52 tudn (déng) 58,400/10,100
GTGDTB 6T (triéu USD) 5.37
Ty lé CP tw do / S& hiru NN (%) 45.8/2.8
C6 dong 16N (%)

Nguyén Van bat (Chu tich) 51.48
Phat Dat Holdings 8.93

Bién dong gia cé phiéu

1T 6T 12T
Tuyét dbi (%) 16.9 24.6 (67.3)
Twong d6i véi VNI (%p)  12.5 12.4 (62.6)

Xu hwéng gia cd phiéu
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BDS Phat Dat (PDR)

- PDR c6 thé dwoc chap thuan dau tw chinh cho dy an can ho Thuan An (hay
con goi 1a Binh Dwong Tower 2, Astral City v&i tong s 4,982 ca&n hd) vao
thang 7, tao diéu kién thuan loi cho KHKD va thu tién t& cac dai ly mbi gioi
Danh Khéi v&i sb tién con lai la 1,500 ty dong.

- Cong ty cling tin twdng sé& nhan dwoc sy hd tre thiét thuc tir cac co quan cap
phép cta chinh quyén tinh Binh Dinh dé c6 thé tung ra thj trwéng trong thoi
gian s&m nhét.

- KHKD nam 2023: LNTT du kién dat 850 ty déng, -42,7% n/n da dwoc thdng
qua tai cudc hop va 384 ty ddng LNTT dwoc ghi nhan trong 6T23.

Vwc day tr vung day

- Thi gia PDR tang manh tr& lai sau dot bt pha vao thang 11 nhwng ching toi
cho réng nhw vay la chwa da va PDR xng dang dwoc nhiéu hon thé. So voi
cac dbi thi khac, bang can dbi ké toan cia PDR an toan hon rat nhiéu va
KHKD ciing kha thi hon. Chung t6i tin rang ban 1anh dao cia PDR mét lan
nira c6 thé léo lai cong ty vwot qua giai doan khé khan.

Bang 1: Cac khoan ne ctia PDR tinh dén cudi Q1/23

Sﬁ: ti’(‘e:n Ngay déo han Téj sér.lgém bao
(ty dong) (co phiéu PDR)
Ng vay ngan han (ty dong) 110
VCB Bank 56 4,500,000
CTG Bank 54
No vay dai han (ty dong) 673.7
CTG bank 168 25/4/2030
MBB bank 206 17/04/2030
MBB bank 300 5/7/2027 15,400,000
Téng ng vay (ty dong) 784.1
N¢ ngin han khéc (ty dong)
Cong ty Tai chinh Mirae Asset 100 15/5/2023 14,000,000
CTCP DT Ndng luvgng Phat bat 102 25/10/2025
Doan Dirc Luyén 70 7/7/2023 5,000,000
Vi Duong Hién 91 7/7/2023 6,500,000

Ng dai han khac (ty dong)

BDS ACA

708.45

Twong duwong
USD30,000,000

Ngudn: D liéu cong ty

Bang 2: Thanh toan trai phiéu cta PDR tinh dén cubi Q1/23

S8 tién trai Tai sdn dam bao

phigu (ty dong) Ngay dao han (c8 phigu) Chu thich

147.9 28/04/2023 11,320,000.00 Cham tra dén 27/07/2023
64.8 7/5/2023 11,103,246.00 Cham tra dén 08/07/2023

199.0 11/8/2023 16,860,700.00

132.9 24/09/2023 26,000,000.00

141.3 2/12/2023 27,660,000.00

296.5 8/12/2023 14,227,052.00

496.3 23/12/2023 21,341,000.00

143.0 25/03/2024 25,606,000.00

1,621.7 154,117,998.0

Nguon: D liéu cdng ty, HNX




BDS Phat Dat (PDR)

m  Nguyén téc danh gia cia CTCP Chirng khoan KIS Viét Nam véi ¢ phiéu dwa trén Igi nhuan ky vong trong 12 thang téi
e MUA: Tdng loi nhuan ky vong 1a 15% hoac hon.
o N&m giti: Tdng loi nhuan ky vong tir -5% dén 15%.
* Ban: Téng loi nhuén ky vong la -5% hoac thap hon.
e CTCP Chirng khoan KIS Viét Nam khong cung cé&p gia muc tiéu véi cd phiéu khuyén nghi N&m gitr hoac Ban.

= Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam v&i nganh trong 12 thang t&i
* Nang ty trong: Khuyén nghj tang ty trong clia nganh trong danh muc so véi ty trong dwa trén vén héa clia nganh trong VNIndex.
e Trung lap: Khuyén nghi gitk ty trong cdia nganh trong danh muc bang vei ty trong dya trén vén hoéa clia nganh trong VNIndex.
e Giam ty trong: Khuyén nghij giam ty trong clia nganh trong danh muc so v&i ty trong dwa trén vén héa clia nganh trong VNIndex.

m  Xac nhan cua chuyén vién phan tich
Chung t6i, chuyén vién phan tich thwe hién bao céo nay, xac nhan ring bao cao phan anh chinh xac quan diém ca nhan cla chiing téi v& cong ty dwoc phan tich
trong bao c&o. Chuing t6i cling xac nhan rang chung téi da, dang va sé khéng nhan duoc céac khoan loi ich ca nhan ndo, lién quan dén khuyén nghi va quan diém
trong bao céo, mdt cach truc tiép hoac gian tiép.

m  Thong tin céng khai quan trong
O thoi diém cudi thang lién trudc cia ngay phat hanh bao céo (hodc cudi thang thir 2 lién trwéc néu ngay phat hanh bao céo sau ngay cudi thang lién trudc it hon
10 ngay), CTCP Chting khoan KIS Viét Nam ho&c céc bén lién quan khong ndm gitk 1% hodc nhigu hon cb phan clia cong ty duoc phan tich trong béo céo.

Khéng cé mau thun loi ich quan trong nao gitra chuyén vién phan tich, CTCP Chirng khoan KIS Viét Nam va cac bén lién quan tai thoi diém phat hanh bao céo.

CTCP Chirng khoan KIS Viét Nam hodc cac bén lién quan khong quan Iy hodc déng quan ly viéc phat hanh ra cong ching cb phiéu clia céng ty dwoc phan tich
trong bao céo trong vong 12 thang qua.

CTCP Chirng khoan KIS Viét Nam ho&c cac bén lién quan khong nhan dwoc khoan lgi ich nao tir dich vu ngan hang dau tw tir cong ty duoc phan tich trong bao
cdo trong 12 thang qua; CTCP Chirng khoan KIS Viét Nam hodc cac bén lién quan khdng ky vong hodc tim kiém cac khoan lgi ich nao tir dich vu ngan hang dau
tw tr cong ty dwoc phan tich trong bao cao trong ba thang téi.

CTCP Chtrng khoan KIS Viét Nam hoéc ca bén lién quan khdng tao 1ap thi trwéng cho ¢b phiéu clia cong ty dwoc phan tich trong bao cdo tai thoi diém phat hanh
bao céo.

CTCP Chtng khoan KIS Viét Nam khéng ndm hon 1% cb phan clia céng ty dwoc phan tich trong bao céo tai ngay 30/06/2023.

CTCP Chtng khoan KIS Viét Nam da khong cung cép trwéc bao cdo nay cho cac bén thir ba khac.

Ca chuyén vién phan tich thyc hién bao cao nay va ngudi lién quan khong s& hivu cb phiéu clia cong ty dwoc phan tich trong bao céo tai ngay 30/06/2023.
CTCP Chirng khoan KIS Viét Nam da phat hanh chirng quyén c6 dam bam véi cb phiéu BDS Phat Dat (PDR) va hién |a cong ty tao lap thj treong.

Nguwoi thiee hién: Phong Phan Tich




Mién Trir Trach Nhiém

Bao cao phan tich nay va céac tai liéu marketing cho chi*ng khoan Viét Nam dwoc thye hién va phat hanh béi phong phan tich cia CTCP
Chrng khoan KIS Viét Nam, cong ty dwoc cp gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Vit Nam. Chuyén vién phan tich, ngwoi
thwe hién va phat hanh bao cao phan tich nay va céc tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan Iy béi UBCKNN Viét
Nam. Bao c&o nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hoac tivng phan) hoic tiét 16 cho bat ky ngwdi nao khac ma khéng
duoc sy chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam.

Bao cao nay dwoc viét nhdm muc dich chi cung cap thong tin. Ban bao cao nay khdng nén va khong dwoc di&n giai nhw mot d& nghi mua hoac
ban hoac khuyen khich mua ho&c ban bét cv khoan dau tw nao. Khi xay dwng ban bao cdo nay, ching t6i hoan toan da khéng can nhic vé
cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé clia cac nha dau tw. Cho nén khi dwa ra cac quyet dinh d4u tw cho riéng minh
cac nha dau tw nén dwa vao danh gia ca nhan hoac tw van ctia chuyén gia tw van tai chinh doc lap cia minh va tuy theo tinh hinh tai chinh ca
nhan, muc tiéu dau tw va cac quan didm thich hop khac trong tivng hoan canh. CTCP Ching khoan KIS Viét Nam khéng ddm bao nha dau tw
sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khodn dau tw. CTCP Chirng khoan KIS Viét Nam, hodc cac bén lién quan, va cac
nhan sy cp cao, gidm ddc va nhan vién tuyén bd mién tri trach nhiém véi cac khoan 16 hoic tdn that lién quan dén viéc s dung toan bd
hodc mét phan bao céo nay. Théng tin va nhan dinh c6 thé thay dbi bat ct lic nao ma khéng can béo trwéc va cé thé khac hodc nguoc véi
quan diém dwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cling phai dwa trén
cac danh gia ca nhan cta khach hang, va bao cao phan tich nay va céc tai liéu marketing khéng thé dwoc st dung nhw 1a chivng ctv cho cac
tranh chap phap Iy lién quan dén cac quyét dinh dau tuw.

Bép quyén © 2023 cﬂg CTCP Chirng khoan KIS Viét Nam. Bao cao nay khong duoc sao chup, nhén ban hoac xuét ban (toan bd hodc tirng
phan) hodc tiét 16 cho bat ky ngwdi nao khac ma khéng duwoc sy chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam.




