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Thép

Trung Lap (Duy tri)
San lugng xuat khau ting bat ngé trong thang 5

San lwong xuat khau tang trwéng an twong

- Hiép hoi Thép Viéet Nam (VSA) cong bd san lwong thép sén xuét trong thang 5
la 2.0 triéu tan, +3.1% t/t, -19.8% n/n. Cho thay sy sut giam dang ké déi véi tat
ca cac san pham thép.

- Téng san lwong tiéu thu tdng manh 13.3% t/t, nhwng gidm 0.2% n/n dat mic
2.14 triéu tan.

- Phan tich sau hon vé san lwong tiéu thu ndi dia (1.3 triéu tan, -17.8% n/n), c6
thé thay dwoc sy sut gidm t/t & tat cd cac dong sdn pham ngoai trir thép cudn.
- San lwvong xuét khau tang trudng &n twong véi 822,657 tan, +51.9% nin, +29.7%
t/t.

- Thép ton kho tinh dén cudi thang 5 1a 1.15 triéu tn — giam nhe 0.8% t/t.

- Dién bién gia nguyén vat liéu diu vao c6 xu hwéng bién dong trai chiéu trong
30 ngay qua: tinh dén ngay 14/6, khi gia quang sat tang & mic USD107/tn
(+7USD/tén), thi thép cudn can néng Trung Qudc (HRC) gidm con USD537/tan
(-14USD/tén); Than cbc gidm xubéng 220USD/tan (-15USD/tan).

- Can c vao gia niém yét ctia thép thanh Hoa Phat trong thang 5, gia thép thanh
phdm ndi dia & mrc 14.95 triéu ddng/tan.

KQKD 5T23 sut giam
- Nhin chung, Viét Nam da san xuét 10.2 triéu tAn trong 5T22, -22,5% n/n. Téng
san lwong tiéu thu sut giam do nhu cu toan cau yéu (9.5 triéu tan, -20.0% n/n).

Khuyén nghi va danh gia: Trung lap cho 2023F

- Chung t6i van gitr khuyén nghi Trung Iap déi voi nganh thep Viét Nam do san
lwong tiéu thy khong tang trwdng dang ké, didu nay co thé tiép tuc can tré doanh
thu ban hang cua thj trwdng trong nhirng thang téi. Hon niva, tang trwdng kinh
té am dam c6 thé anh hwéng hoat dong xuét khau.

Phong Phan Tich
researchdept@kisvn.vn

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM O CUOI BAO CAO



Bang 1. Ting truéng san lwgng ban hang (Tén)
Thang Céng doén
05/22 0523 TIT(%)  NIN(%) 5T22 5T23 N/N(%)
Thép éng 158,850 185,021 8.1 16.5 966,309 892,209 (7.7)
Xuét khau 21,506 24,520 3.6 14.0 103,150 132,054 28.0
Noi dia 137,344 160,501 8.8 16.9 863,159 760,155 (11.9)
Thép tdn 365,776 365,817 34 0.0 2,063,661 1,649,875 (20.1)
Xuét khau 207,265 212,018 1.2 2.3 1,135,904 869,154 (23.5)
Noi dia 158,511 153,799 6.6 (3.0) 927,757 780,721 (15.8)
Thép xay dwng 804,845 792,418 29.4 (1.5) 4,764,201 3,546,650 (25.6)
Xuét khau 176,872 145507 66.1 17.7) 1,035,792 595,620 (42.5)
Noi dia 627,973 646,911 23.3 3.0 3,728,409 2,951,030 (20.9)
Thép cuén 817,375 798,870 6.1 (2.3) 4,166,112 3,476,974 (16.5)
Xuét khau 135,780 440,612 40.5 224.5 697,404 1,467,430 110.4
Nai dia 681,595 358,258 (18.4) (47.4) 3,468,708 2,009,544 (42.1)
Téng 2,146,846 2,142,126 13.3 (0.2) 11,960,283 9,565,708 (20.0)
Xuét khau 541,423 822,657 29.7 51.9 2,972,250 3,064,258 3.1
Noi dia 1,605,423 1,319,469 51 (17.8) 8,988,033 6,501,450 (27.7)
Ngudn: VSA, KIS
Bang 2. Tang trudng san lugng (Tén)
Thang Céng dén

05/22 05/23 TIT (%) N/N(%) 5T22 5T23 N/N(%)
Thép bng
San xuét 157,476 176,311 7.3 12.0 910,782 873,368 (5.0)
Tén kho 73,384 53,648 (9.5) (26.9)
Thép tén
San xuét 430,749 377,057 0.9 (12.5) 2,268,264 1,794,071 (20.9)
Tén kho 251,378 195,769 (6.1) (22.1)
Thép xay dwng
San xuét 943,451 667,585 20.1 (29.2) 4,972,383 3,460,089 (30.4)
Tén kho 891,853 670,007 (0.3) (24.8)
Thép cudn
San xuét 1,040,403 841,362 (7.2) (19.1) 5,030,059 4,090,095 (18.7)
Tdn kho 276,494 233,888 5.0 (15.4)
Téng
San xuét 2,572,079 2,062,315 3.1 (19.8) 13,190,488 10,217,623 (22.5)
Tén kho 1,493,109 1,154,212 (0.8) (22.7)

Ngudn: VSA, KIS




Biéu d 1. Gia HRC toan cau c6 thé cham déy trong thang 5 Biéu db 2. Gia nguyén liéu diu vao bién déng trai chiéu trong
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Biéu d6 3. San lwgng thép ting trong thang 5 Biéu d6 4. Tiéu thu ndi dia ting trong thang 5
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Biéu d6 7. Gia ban thép thanh giam trong thang 5
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Ngudn: Fiinpro, Hoa Phat




Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam véi cd phiéu dwa trén Igi nhuan ky vong trong 12 thang t&i
* MUA: T6ng loi nhuan ky vong la 15% hoéc hon.

e N&m gitr: Téng loi nhuan ky vong tir -5% dén 15%.

e Ban: Tong lgi nhuan ky vong 1a -5% hoac thdp hon.

e CTCP Chirng khoan KIS Viét Nam khong cung cép gia muyc tiéu véi cd phiéu khuyén nghi N&m gitr hoac Ban.

Nguyén téc danh gia cia CTCP Chirng khoan KIS Viét Nam vé&i nganh trong 12 thang téi

o Nang ty trong: Khuyén nghj tang ty trong clia nganh trong danh muc so véi ty trong dwa trén vén héa clia nganh trong VNIndex.
e Trung lap: Khuyén nghj gitr ty trong clia nganh trong danh muc bang vei ty trong dya trén vdn hoéa clia nganh trong VNIndex.

® Giam ty trong: Khuyén nghj gidm ty trong clia nganh trong danh muc so véi ty trong dwa trén vén héa clia nganh trong VNIndex.

Xac nhan cuia chuyén vién phan tich

Chung t6i, chuyén vién phan tich thwc hién bao céo nay, xac nhan réng bao céo phan anh chinh xac quan diém ca nhan clia ching téi vé& cdng ty dwoc phan tich
trong bao c&o. Chung ti cling xac nhan rang chung téi da, dang va sé khong nhan duoc cac khoan loi ich ca nhan nao, lién quan dén khuyén nghi va quan diém
trong bao céo, mét cach tryc tiép hoc gian tiép.

Thong tin cong khai quan trong
& thoi diém cubi thang lién trudc ctia ngay phat hanh bao céo (hodc cudi thang thir 2 lién trvdc néu ngay phat hanh bao céo sau ngay cudi thang lién trwdc it hon
10 ngay), CTCP Chung khoan KIS Viét Nam ho&c cac bén lién quan khéng ndm gi®t 1% hodc nhidu hon cb phan cda cong ty dwoc phan tich trong béao cao.

Khéng cé mau thuan loi ich quan trong nao gitra chuyén vién phan tich, CTCP Chiing khoan KIS Viét Nam va céc bén lién quan tai thoi diém phat hanh bao céo.

CTCP Chirng khoan KIS Viét Nam hodc cac bén lién quan khéng quan Iy hodc ddng quan ly viéc phat hanh ra céng chiing cb phiéu ctia cong ty dwoc phan tich
trong bao cao trong vong 12 thang qua.

CTCP Ching khoan KIS Viét Nam hoac cac bén lién quan khdng nhan duoc khoan loi ich nao tir dich vu ngan hang dau tw tir cdng ty dwoc phan tich trong bao
cdo trong 12 thang qua; CTCP Ching khoan KIS Viét Nam ho3c cac bén lién quan khdng ky vong hodc tim kiém céc khoan lgi ich nao tir dich vu ngan hang dau
tw tir cong ty dwoc phan tich trong bao cao trong ba thang téi.

CTCP Ching khoan KIS Viét Nam hoac ca bén lién quan khong tao lap thi trwérng cho cb phiéu clia cong ty dwgc phan tich trong béao cao tai thi diém phat hanh
bao cdo.

CTCP Chiing khoan KIS Viét Nam khéng ndm hon 1% c6 phan clia céng ty dwoc phan tich trong bao céo tai ngay 14/06/2023.

CTCP Chtng khoan KIS Viét Nam da khong cung cép trwéc bao céo nay cho céac bén thi ba khac.

Ca chuyén vién phan tich thyc hién bao céo nay va ngudi lién quan khdng s& hiru cb phiéu clia céng ty dwoc phan tich trong bao céo tai ngay 14/06/2023.
CTCP Chtrng khoan KIS Viét Nam da phat hanh chirng quyén c6 dam bam vai cd phiéu Thép va hién 1a cong ty tao 1ap thi trwong.

Nguwoi thue hién: Phong Phan Tich




Mién Trir Trach Nhiém

Bao cao phan tich nay va cac tai liéu marketing cho chirng khoan Viét Nam dwgc thire hién va phat hanh béi phong phan tich cia CTCP Chirng
khoan KIS Viét Nam, cong ty dwoc cip gidy phép dau tw ctia Uy ban Chirng khoan Nha nuwéc Vit Nam. Chuyén vién phan tich, ngudi thuc
hién va phat hanh bao cao phan tich nay va cac tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam.
Bao c4o nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky ngudi nao khac ma khéng dwoc
s chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam.

Bao cao nay dwoc viét nhdm muc dich chi cung cap thong tin. Ban bao cdo nay khéng nén va khong dwoc dién gidi nhw mot dé& nghi mua hoac
ban hoac khuyén khich mua hodc ban bét c» khodn d4u tw nao. Khi xay dwng ban bao cao nay, chlng téi hoan toan da khéng can nhic vé cac
muc tiéu dau tw, tinh hinh tai chinh ho&c cac nhu cau cu thé cia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh cac
nha dau tw nén dwa vao danh gia ca nhan hoac tw van clia chuyén gia tw van tai chinh doc 1ap cdia minh va tly theo tinh hinh tai chinh ca
nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan canh. CTCP Chirng khoan KIS Viét Nam khéng ddm bao nha dau tw
sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan dau tw. CTCP Chng khoan KIS Viét Nam, hoac cac bén lién quan, va cac
nhan s cap cao, gidm déc va nhan vién tuyén b mién trir trach nhiém véi cac khoan 16 hodc tén thét lién quan dén viéc st dung toan bo hoéc
mét phan bao cdo nay. Thang tin va nhan dinh c6 thé thay ddi bat cl Itic nao ma khong can bao trudc va cé thé khac hodc ngwoc véi quan
diém duoc thé hién trong cac mang kinh doanh khéc ctia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cing phai dwa trén cac
danh gia ca nhan ctia khach hang, va bao céo phan tich nay va cac tai liéu marketing khong thé dwoc si dung nhw 1a chirng ct cho céc tranh
chép phap ly lién quan dén cac quyét dinh dau tuw.

Bép quyén © 2023 cﬂe} CTCP Chtrng khoan KIS Viét Nam. Bao cép nay khéng dwoc sao chup, nhan ban hoic xuét ban (toan bd hoac tirng
phan) hodc tiét 16 cho bat ky ngwdi nao khac ma khéng duoc sy chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam.




