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Tich liiy trwdc ky nghi Tét

Thanh khoan tram lang trong nira cudi thang 12

DA&u thang 12, VNIndex tiép tuc da tang trong thang trwéc dé chinh phuc
nguwdng khang cw manh tai 1,100 diém trwéc khi quay dau va tich Idy
quanh mtc 1,000 - 1,060 diém. VNIndex déng ctra thang 12 & mirc 1,007
diém véi khdi lwong trung binh ctia 1 thang thap hon dy kién, gidam 3.9%
t/t va 31.8% ké tir ddu ndm. Dang chu y, thanh khoan bat dau gidm dan
ké tlr ngay 21/12 v&i gia tri giao dich trung binh ghi nhan quanh mac 16.5
nghin ty déng/phién (-37.8% so véi nira dau thang 12).

Lwc cau khoi ngoai ting manh

Thang 12/2022, lwc ciu khdi ngoai duy tri & mirc cao. Dang chu v, lwc
cau ngoai trong quy 4 lam lu m& ap lwc ban manh trong 9 thang dau nam.
Bat dong san, Tai chinh va Nguyén vat liéu la nhirtng nganh dwgc mua
rong nhiéu nhat. V& ngudn vén ETF, Viét Nam da thu hat dong vén cao
nhét trong 2 ndm vira qua trong thang 12/2022 trong khi cac quéc gia khac
trong Bong Nam A bij thoai vén manh. Dong vén tich cuc tai Viet Nam tiép
tuc lan tda dén cac quy ETF chinh.

Tac dong cua ky nghi Tét

Ky nghi Tét kéo dai tac dong dén thi trweong chivng khoan Viét Nam trong
thang 1 va thang 2. Tuy nhién, tac déng nay sé két thic sau Tét. Ching
toi ky vong thi treeong sé duy tri xu hwéng gidm trung han trong 1H23. Va
sau dd, thi trwong sé hoi phuc ké tir 2H23 nhér (1) Cac yéu té co ban tét
va (2) dinh gia hap dan. Cu thé, chi sé VNIndex sé& hinh thanh day quan
trong tlr thang 05/2023 dén thang 09/2023 trong khoang 780-910 diém.
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I. Tam ly thi trucng than trong

1. Thanh khoan giam do sw vang mat ctia nha dau tw nhé |é
trong nworc

Thi trwong chirng khoan ha nhiét sau khi cham ngwéng khang cw manh
1,100 diém. DAu thang 12, VNIndex tiép da tdng cla thang trwdc dé cham dén
ngwéng khang cw manh 1,100 diém vao ngay 5/12 khi cac van dé vi mé cbt 16i
nhw thanh khodn ngan hang, ty gia va lam phat tam thoi dwoc kiém soat. Tuy
nhién, thi trwdng bat dau diéu chinh tré lai va tich Iy quanh mic 1,000-1,060
diém vao nhirng phién sau d6, mét phan do hoat déng chét I&i manh & nhém
cb phiéu B4t dong san, Ngan hang va Chirng khoan.

Lo ngai vé kinh té vi mé va tam ly trieéc ky nghi Tét da lam chirng lai sw
tang trwéng cta VNIndex. Thi trudng xac nhan day tai vang 980 diém vao
thang 12 trwdc khi quay dau di ngang quanh dwéng trung binh déng 50 ky vao
céac phién giao dich cudi thang. Mac du thi trwéng dwoc hé tro bdi théng tin
Trung Quéc mé clra tré lai, nhung lo ngai vé kinh t& vi mé yéu hon va tam ly
trwdc ky nghi Tét da lam chirng lai da tang ctia VNIndex. Cu thé, VNIndex déng
ctra thang 12 quanh mdc 1,000 diém véi khéi lwong trung binh 1 thang thap
hon du kién, gidm 3.9% t/t va 31.8% ké tir dau nam.

Hinh 1. Tang trudng cia chi sé VNindex trong 2022 Hinh 2. Tang trudng cia nhém chi sé caa HOSE trong 2022
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Bat dong san chirng kién sw sut giam manh nhat do hoat déng chét 1¥i.
Bat dong san dao chiéu gidm 13.4% trong thang 12 sau khi tdng manh vao
thang 11, dan dau la NVL (-40%), VIC (-22.7%) va VHM (-11.9%). Ngoai ra,
Nhém Tai chinh ciing c6 mirc gidm manh trong thang nay, gidm 4.3% t/t, dan
dau la VIX (-17.3%), HCM (-8.8%), SSI (-8%). Nhédm nganh hang tiéu dung thiét
yéu ciing la mét trong nhirtng nganh gidm diém manh, gidm 5% t/t do sy sut
gidm cla MSN (-8.8%) va VNM (-6.4%).
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Hinh 3. Nhém Bat déng san chirng kién mirc giam manh nhat trong thang 12
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Thiéu thanh khoan. Mac du gia tri giao dich cla thi trudng duwoc cai thién,
thanh khodn cla thj trwdng van & murc thap trong nira cubi thang 12. Trong
thang 12, ca gia tri va khdi lwong giao dich trung binh trén HSX déu dwoc cai
thién, tang I1an lwot tr 11.6 nghin ty ddng/706.3 triéu cb phiéu 1én 14.2 nghin ty
ddng/816.3 triéu cd phiéu, tang 1an lwot 22.4% t/t va 15.6% t/t. Tuy nhién, thanh
khoan bat dau gidm dan ké tlr ngay 21/12 do thi trwérng vang bdng lwc cau tir
nha dau tw nhé 18 trong nwéc cling nhw luc cAu tir khéi ngoai cling dan ha nhiét.
Cu thé, khdi lweng giao dich trung binh gidm 39.7% so v&i niva dau thang va
gia tri giao dich trung binh dwoc ghi nhan vao khoang 16.5 nghin ty ddng/phién
(-37.8% so véi nlra dau thang)

Hinh 4. Bién dong cia VNindex va khdi lugng Hinh 5. Khéi lvgng va gia tri giao dich trong
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2. Nha dau tw nhé 1é trong nwéc ban rong

Hoat dong giao dich ciia nhém nha dau tw trong nwéc cham lai nhwng
van duy tri & mlrc cao. Thang 12/2022, tdng gia tri giao dich chirng lai nhung
van duy tri & mirc cao. Riéng hoat dong giao dich clia nhém nha dau tw trong
nwéc gidm so véi thang trwvde, giam 25% t/t. Bang cha y, trong thang 12/2022,
nha dau tw ca nhan trong nwéc tiép tuc ban rong manh trong khi 3 nhém con
lai dwgc mua rong.

Theo ma cd phiéu, cac td chirc trong nwéc mua rong EIB, MWG, FPT, MBB va
TCB nhiéu nhét trong khi NVL, GEX, TPB, VFMVN Diamond va VIC bj ban
manh nhat. V&i nha dau tw ca nhan trong nwéc, nhém nay tap trung vao cac
ma NVL, TPB, GEX, PDR, va VIX trong khi ap Iwc ban rong ctia nhém nay tap
trung vao STB, HPG, VHM, SSI, va DGC.

T6 chirc nwéc ngoai tiép tuc chiém ty trong cao trong tong hoat dong giao
dich. Trong thang 12/2022, tdng gia tri giao dich ti cac tb chirc nwdc ngoai tiép
tuc duy tri & mirc cao, chiém 48% téng gia tri giao dich. O’ chiéu nguwoc lai, cac
ca nhan nwéc ngoai ghi nhan hoat dong giao dich khéng dang ké. Theo ma cb
phiéu, cac té chirc nwdc ngoai mua rong HSG, VIX, SVI, VMD, va SVC nhiéu
nhét trong khi EIB, PGV, NAF, VTO, va GEX lai bi ban rong manh.

Hinh 6. Hoat déng giao dich cia tirng nhém nha dau tu Hinh 7. Ty trong tirng nhém nha dau tu
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Ngudn:  Fiinpro, KIS

Il. Hoat déng giao dich khéi ngoai tang
manh

Lwe cau ngoai van & mirc cao. Khéi ngoai tiép tuc mua rong véi gia tri 13.4
nghin ty déng trong thang 12. Dang chu v, lwc cau khdi ngoai tdng manh trong
4Q22 va |an &t hoan toan ap luc ban manh trong 9T22 va thj truéng két thic
4Q22 v&i gia tri mua rong cta khdi ngoai ghi nhan & méc 29 nghin ty déng.
Theo tirng nganh, twong tw thang 11/2022, lwc ciu khéi ngoai tiép tuc tap trung
trén cac nhém nganh chd dao, cha yéu tap trung trén linh vwc Bat dong san,
Tai chinh va Nguyén vat liéu. Theo tirng ma cb phiéu, VHM, VIC, STB, SSI,
CTG, va HPG tiép tuc thu hut phan Ién lwc cau tir khdi ngoai.
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Hinh 8. Mua/ban réng khéi ngoai theo thang

Hinh 9. Mua/béan réng khéi ngoai theo nganh
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Hinh 10. Déng tién thuin caa ETF Viét Nam

Ngudn: KIS, Fiinpro

Thoai von manh mé tai cac quéc gia Pong Nam A, ngoai trir Viét Nam.
Trong thang 12/2022, Viét Nam da thu hut 262 triéu USD thdéng qua cac quy
ETF chinh, cao nhét trong 2 n&m vira qua. Dang chu y, trong khu vec Déng
Nam A, Viét Nam thu hut phan I6n sw cha y théng qua cac quy ETF chi dao
trong khi hoat dong rat vén manh dién ra & cac qubc gia khac nhw Théi Lan (21
triéu USD), Singapore (21 triéu USD) va Indonesia (25 triéu USD).

Dong tién Ién dé vao cac quy ETF chinh tai Viét Nam. Vao thang 12/2022,
lwe cAu trén cac quy ETF tai Viet Nam tdng manh dan dén dong vén dwong tai
Viét Nam ghi nhan & murc cao ky luc. Dac biét, Viét Nam ghi nhan dong vén di
vao trong 4 tuan lién tiép cua thang 12/2022 vé&i mirc dd6 dong vén trung binh
méi tudn cao gap 5 Ian so véi thang 10/2022 va gép 3 1an so v&i thang 11/2022.

Hinh 11. Dong tién cia cac quéc gia Dong Nam A
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Dong tién vao cac quy ETF cha dao trong khi hoat dong thoai vén lai
khéng dang ké. Twong tw nhu thang 11, dong tién tiép tuc di vao cac quy ETF
I&n. Dé&c biét, 50% quy ETF I&n thu hut dwoc dong tién vao manh trong khi chi
c6 25% téng sb quy ETF bj rat vén nhwng hoat déng rat vén ciing & mirc thép.
Trong thang 12/2022, Fubon FTSE Vietnam ETF tiép tuc thu hat phan Ién dong
vbn d6 vao cac quy ETF, tiép theo la VanEck Vietnam ETF va VFMVN Diamond
ETF. Dang chu y, dong tién da quay tré lai véi SSIAM VNFIN Lead ETF va
FTSE Vietnam Swap, gép phan dang ké vao dong vén tich cuc tai Viét Nam
trong thang 12/2022.



Dong tién db vao & at va lwc ciu ngoai ting cao lam ting kha nang thj trwong
tao day. Trong quy 4, lwc cdu nwdc ngoai tdng manh, dat mirc cao nhét trong
nam, di kém véi dong vén Ién dd vao cac quy ETF cla Viét Nam. Quan trong
nhét, sy kién nay xay ra trong giai doan thi trwéng dang dwoc giao dich quanh
vung day quan trong, diéu nay déng gop dang ké cho kha nang tao day cla thi
trwdng trong trung va dai han.

Hinh 12. Ty trong sé hiru quy ETF tai Viét Nam Hinh 13. Déng tién cia cac quy ETF Viét Nam
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l1l. Xu hudng giam trung han
1. Tac déng ttr ky nghi Tét

Tam ly thi trwdng tré nén than trong trweéc Tét. Xu huéng thi trwéng than
trong khi chi s VNINdex van déng trong bién dd hep tir 1,000-1,100 diém va
chwa xac nhan xu huéng tang hay gidm. Nguyé&n nhan chd yéu 1a do ky nghi
Tét, day la ngay 1& quan trong nhat trong nam & Viét Nam. Nguoi dan don Tét
nén mot sé nha dau tw co xu hwéng “phét 167 thi trwdng.

Thanh khoan giam manh. Tinh trung binh, thanh khoan gidm gan 20% vao
thang trwéc Tét trong 10 ndm qua, khi ngwdi dan hao hirc chuén bi dén Tét. Va
sau do, thanh khoan sé& hdi phuc khodng 27% trong thang sau Tét. Do do, sau
Tét xu hwdng thi trudng sé dwoc xac nhan tré lai.

2. Chu ky va mau hinh caa VNindex

Chu ky 3 nam thir 7 dang tao day. Thi treong chirng khoan Viét Nam c6 thé
dwoc phan chia thanh cac chu ky 3 nam khi cac day quan trong dwoc hinh
thanh cach nhau 3 ndm mét 1an. Hién thi trworng dang & chu ky 3 ndm thir 7 bat
dau t» day nam 2020 va ky vong két thuc trong khoan thoi gian tr thang
09/2022 dén thang 09/2023.

Chi s6 VNIndex tang tlr thang 07/2022 dén thang 09/2022, nhung chi sb van
dong clra duwdi dwong MAT5 trén db thi tudn, duwoc dung dé xac dinh day cla
chu ky 3 ndm. Diéu do c6 nghia la day thang 7 khéng phai 1a day cla chu ky 3
nam. Do do, chi s s& hinh thanh mot day khac dé két thac chu ky 3 ndm hién
tai. Dwa trén phan tich chu ky cla Raymond Merriman va chu ky 1 nam tai Viét
Nam (phan tich bén dwéi), ching téi ky vong day nay co thé roi vao khodng
thang 05/2023 dén thang 09/2023.
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Bang 1. Thei gian tao day cua chu ky 3 nam

Hinh 14. Chu ky 3 nam trén VNIndex

o o . Thoi gian (diém) o
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Bang 2. Théi gian tao day cta chu ky 1 ndm

Chu ky giam gia cho dén giira nam 2023. Thj trwdng tang gia tir thang 7 dén
thang 9 xac nhan giai doan cudi ctia chu ky 1 nam thi hai trong chu ky 3 nam
khi VNIndex tiép can duéng trung binh déng 25 ky (MA25) trén d6 thj tuan. Sau
khi hinh thanh day vao thang 07/2022, mét chu ky 1 nam m&i dang hinh thanh.
Chu ky 1 ndm sé& c6 xu hwéng giam vi day la chu ky cubi cung ctia chu ky 3
ndm. Bén canh d6, day chu ky 1 ndm sé& thap hon day thang 07/2022 do day 1
nam sé trung véi day 3 nam (dw kién roi vao thang 09/2022-09/2023), thdi diém
tao day cla chu ky 1 ndm cé thé dwoc mé réng hodc thu hep mét chit so véi
dw kién. Chung téi ky vong gid muc tiéu tao day cta chu ky 1 ndm t&i trong
khoang 780-910 diém (chi tiét trong béo céo chién luvgc thang truéc).

Hinh 15. Chu ky 1 nam trén VNIndex

Chu ky Chu ky o ’
Ngay bit diu Ngay két thac  Thoi gian (diem) ——— VNIndex MA 125 MA 375
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Ché tin hiéu bt pha. Trong ngén han, VNIndex dao dédng trong bién d6 hep
tir 1,000 dén 1,100 diém véi thanh khodn thdp. Chi sb hinh thanh mét sb cay
nén c6 phan than nhé va béng mé dai, ham y tam ly thj treéng c6 phan than
trong. Didu nay cho thay giai doan hién tai la giai doan cting cb hodc di ngang.
Do d6, chi s6 cAn moét sy birt pha lén hodc xudng dé xac nhan xu hwéng tiép



theo. Néu chi s pha v& ngwdng 1,100 diém, xu hwdng ting sé dwoc xac nhan.
Nguwoc lai, néu chi sé gidm xudng dwéi 1,000 diém, xu huwéng gidm sé dwoc
xac nhan. Dwa trén phan tich chu ky, ching t6i cho rdng VNIndex sé cé xu

hwong diéu chinh dwai 1,000 diém dé hinh thanh thj trweéng gidm gia.

Hinh 16. Dy bao bién déng caa chi sé VNindex
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Phu luc1

Bang 3. Top 10 ¢8 phiéu ting trong thang 11 (D, %tty  Bang 4. Top 10 ¢ phiéu giam trong thang 11 (VND, %tit)
Ma Nganh San Giahign tai  %1-t/t Ma Nganh San Gia hiéntai  %1-t/t
PTI Bao hiém HNX 49,900 99.60 Tiéu ding
IBC ~ HOSE 2,760 (72.81)
. khéng thiét yéu
SGT Vién théng HOSE 15,200 45.45
HPX B4t dong sén  HOSE 4,600 49.45
Tiéu dung khong °ng ( )
NAG o HNX 15,800 43.64 )
thiét yéu NVL B&tdong san  HOSE 14,000  (40.04)
TTB Nguyén vatliéu HOSE 4,060 3579 Ap BAtdong san  HNX 8,600  (31.75)
HVN Cong nghigp HOSE 13900 3495  prN B&tdong san  HOSE 12,250  (31.37)
GEG Tién ich HOSE 16,000 29.55 Tiéu dung
GIL . HOsE 18,350  (29.15)
Tiéu dung khéng khong thiét yeu
KLF . HNX 900 28.57
thiet yeu csc cong nghiép  HNX 36,500  (23.96)
APG Tai chinh HOSE 6,250 28.07 KHG BAtdong san  HOSE 4,150 (23.15)
EIB Ngan hang HOSE 27,950 27.05 TVB Tai chinh HOSE 3,700 (22.92)
VOS Cong nghiép HOSE 11,700 24.34 VIC Batdong san HOSE 53,800 (22.70)
Ngudn: FiinPro, KIS Ngudn: FiinPro, KIS
D@ liéu dén ngay 30/12/2022, tinh toan dwa trén 90% vén héa thi truong clia HOSE va DU liéu dén ngay 30/12/2022, tinh toan dwa trén 90% vén héa thj truerng clia HOSE va
HNX véi khéi Iwong giao dich binh quan hang ngay tir 100,000 ¢ phiéu HNX v6i khéi Ivgng giao dich binh quan hang ngay tir 100,000 ¢ phiéu
Phu luc 2
Bang 5. Dong tién thuan cia quy ETF Viét Nam
Téng AUM NAV/ccq Gia . Dong vén réng (triéu USD)
Tén Loai = % tuan % premium
(trigu USD) (USD) (USD) 1tudn 1théang 6thang 1 ndm
X FTSE VIETNAM SWAP Swap ETF 264.4 25.6 26.2 0.8) 2.4 2.5 17.4 51.6 33.4
VFMVN30 ETF FUND ETF 261.5 0.8 0.7 (2.1) (8.3) 02 (1.0) 11.5 (35.6)
VANECK VIETNAM ETF ETF 413.1 11.8 11.8 (2.4) 0.8 7.7 47.7 114.8 77.0
SSIAM VNX50 ETF ETF 5.9 0.6 0.6 0.4 (2.2) (05 (1.9 (29 (29
PREMIA MSCI VIETNAM ETF 15.3 7.5 7.7 0.9) 2.2 0.0 00 (1.4 (13)
SSIAM VNFIN LEAD ETF 138 0.6 0.6 (3.6) 1.0 1.4 5.3 30.6 46.7
VFMVN DIAMOND ETF ETF 763 0.9 0.9 (3.2) 0.5 5.4 25.6 41.4  256.0
VINACAPITAL VN100 ETF ETF 9 0.6 0.5 (4.7 (1.5) 0.0 0.0 11 47
SSIAM VN30 ETE ETE 3 0.5 0.5 (1.6) 0.7 0.0 0.0 0.0 (2.2)
MAFM VN30 ETF ETF 14 0.5 0.5 (3.1) 1.1 0.0 (1.0) (6.8) (14.1)
FUBON FTSE VIETNAM ETF ETE 710 0.4 0.4 0.7 1.8 39.3 715 2926 5185
KIM GROWTH VN30 ETF ETF 17 0.3 0.3 0.4) 1.0 0.0 2.0 13.8 18.4

Ngudn: Bloomberg, KIS
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Phu luc 3

Bang 6. 10 ma cé phiéu khéi ngoai mua rong nhiéu nhat

(VND, %, VND bn)

Bang 7. 10 ma cé phiéu khéi ngoai ban rong nhiéu nhat

(VND, %, VND bn)

Ma Nganh

HPG Nguyén vat
liu

VHM Bét dong san

STB Tai chinh

VIC Bét dong san

VPD Tién ich

SS| Tai chinh

FUEVFVND Tai chinh

VND Tai chinh

bGC Tié’u d%‘mg
thiét yéu

CTG Tai chinh

Gia

18,000

48,000
22,500
53,800
22,500
17,700

22,400

13,500

58,900

27,250

% Chg

22)

(11.9)
125
(22.7)
3.8)
®.1)

(1.8)

0.7)

1.2

0.0

Mua Ban Rong
3,167 1,658 1,509
2,228 837 1,391
2,316 1,027 1,290
1,634 812 823

785 0 785
1,490 717 773
1,640 889 751
1,135 472 663
1,013 361 652

896 305 591

Ma Nganh
EIB Tai chinh
PDR BéAt dong san
VRE Bt dong san

Tiéu dung
VNM o

thiét yéu
GAS Tién ich
VPB Tai chinh
THD Bét dong san
BCG Coéng nghiép
BCM Bét dong san
ITA Cong nghiép

Gia

27,950

13,600

26,300

76,100

101,500

17,900

39,000

6,310

80,600

4,050

% Chg Mua
27.0 1,424
(0.4) 137

(13.9) 807
(6.4) 1,625
(7.9 232

6.5 172
0.8 19

(10.6) 16

0.2) 316
5.2 10

Ban Rong

3,074 (1,650)

409  (272)
904  (98)
1721 (96)
321 (89)
256 (84)
79 (60)

58 (42)
353 (37)
40 (30

Nguédn: FiinPro, KIS

Phu luc 4

Bang 8. 10 ma mua rong nhiéu nhat tir t6 chirc trong nuéc

(VND, %, VND bn)

Ngudn: FiinPro, KIS

Bang 9. 10 ma ban rong nhiéu nhat tir t8 chirc trong nuéc

(VND, %, VND bn)

Ma Nganh Gid % Chg Mua Ban Rong Ma Nganh Gia % Chg Mua Ban Rong
EIB Tai chinh 22,000 (40.5) 2,715 572 2,143 NVL BAtdong san 23,350 (66.6) 1,300 2,567 (1,267)
Tiéu dung khéng 5 ia
MWG el 44100 (145) 979 505 473 GEX Coéng nghiép 14,950 11.6 263 1,165 (902)
thiet yeu
Y TPB Tai chinh 22,000 6.3 429 1,293 (864)

FPT CNTT 74,600 (1.3) 1,093 729 364

FUEVFVND Tai chinh 22,800 25 243 863 (621)
MBB Tai chinh 17,400 @7y 725 378 348 i

VIC Bat dong san 69,600 25.6 530 1,109 (579)
TCB  Taichinh 25,900 53 944 642 301

VPD Tién ich 23,400 (6.8) 0 540 (540)
STB Tai chinh 20,000 23.8 987 689 298 ) »

Tiéu dung thiét
VPB  Taichinh 16,800 2.8 1,560 1,286 275 SBT véu 13,000 38 st 353 (322)
OCB  Taichinh 15,300 15.9 208 27 181 PDR Batdong san 13,650  (68.8) 65 363 (298)
KDC  Tiéu ding thiét yéu 61,500 0.0 159 6 153 VIX Tai chinh 7,860 48 18 245 (227)
PVD Nang lwong 15,800 8.1 177 42 136 MSB Tai chinh 13,000 4.8 381 519 (138)
Ngubn: FiinPro, KIS Nguén: FiinPro, KIS
I
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Bang 9. 10 ma mua rong nhiéu nhat tir t6 chirc nwéc ngoai

(VND, %, VND bn)

Bang 11. 10 ma ban rong nhiéu nhat tir t8 chirc nwéc ngoai

(VND, %, VND b

Ma

HSG

VIX

SVI

VMD

SvC

VRC

GAS

VNS

DGC

CTG

Nganh
Nguyén vat liéu
Tai chinh
Nguyén vat liéu
Stre khée
Tiéu dung khong
thiét yéu
Cong nghiép
Tién ich
Coéng nghiép
Nguyén vat liéu

Tai chinh

Gia % Chg
11,250  (1.3)
7,860 48
58,000 8.2
17,100  (7.4)
109,800  (2.1)
7,110 (5.2)
110,200  (0.8)
17,400 3.0
60,900 (20.8)
27,250 108

3,113

2,216

2,267

1,617

1,417

785

1,627

1,121

985

870

Ban Rong
1,559 1,554
831 1,385
977 1,291
802 815
628 789
0 785
883 744
442 679
345 641
277 592

EIB

PGV
NAF
VTO
GEX
VPG

BCG

BCM

KBC

QBS

Nganh

Tai chinh

Tién ich

Tiéu dung thiét yéu

Cong nghiép
Cong nghiép
Cong nghiép
Cong nghiép
Bét dong san
Bét dong san

Nguyén vat liéu

ia % Chg
22,000 (40.5)
18,500  (8.0)
9,200 (5.0)
7460 36
14,950 11.6
14,750 (29.8)
7,060 (11.2)
80,800 (1.2)
21,150  20.9
2,290  10.1

Mua

1,422

104

12

803

230

1,619

15

315

Ban Rong

3,070 (1,648)

393 (289)
248 (236)
897  (93)
320 (91)

1701 (82)

57 (42)
353 (37)
38 (30)
36 (29)

Ngudn: FiinPro, KIS

Bang 12. 10 mad mua rong nhiéu nhat tir ca nhan trong nuéc

(VND, %, VND bn)

Ngudn: FiinPro, KIS

Bang 13. 10 mé ban rong nhiéu nhat tir ca nhan trong nuéc

(VND, %, VND bn)

NVL

TPB

GEX

PDR

VIX

MSB

VNM

SBT

SzC

OoPC

Nganh

Bét dong san
Tai chinh
Coéng nghiép
Bt dong san
Tai chinh

Tai chinh
Tiéu dung
thiét yéu
Tiéu dung
thiét yéu
Cong nghiép

Strc khoe

Gia

23,350

22,000

14,950

13,650

7,860

13,000

82,800

13,000

30,300

23,300

% Chg

(66.6)
6.3
11.6
(68.8)
48

4.8

55

3.8

10.0

2.2

Mua

13,137

4,868

6,115

5,849

3,887

1,282

1,665

1,320

803

109

Ban Rong
12,210 927
4,001 867
5,375 740
5,278 571
3,672 215
1,118 164
1,539 125
1,211 109
706 97
30 80

STB

HPG

VHM

SSi

DGC

CTG

VND

EIB

MWG

PVD

Nganh
Tai chinh
Nguyén vat liéu
Bat dong san
Tai chinh
Nguyén vat liéu
Tai chinh
Tai chinh
Tai chinh
Tiéu dung khong
thiét yéu

Nang lvong

Gia

20,000

18,400

54,500

19,250

60,900

27,250

13,600

22,000

44,100

15,800

% Chg

23.8

17.6

(40.5)

(14.5)

8.1)

Mua

8,784

10,380

1,324

8,243

3,216

1,535

9,814

6,638

1,861

1,929

Ban Rong
10,372 (1,588)
11,895 (1,515)

2,691 (1,367)

9,021 (778)
3938 (722)
2,234 (699)
10,471  (657)
7,130  (493)
2,335  (474)
2,380 (451)

Ngudn: FiinPro, KIS
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Bang 14. 10 ma mua rong nhiéu nhit tir ca nhin nuwéc ngoai  Bang 15. 10 mi ban rong nhiéu nhit tir ca nhan nudc ngoai

(VND, %, VND bn) (VND, %, VND bn)
Ma Nganh Gi& %Chg Mua Béan Rong Ma e Sl oS b e R
HPG Nguyénvatliéu 18,400 17.6 31131559 1,554  °B Tai chinh 22,000 (40.5) 14223070  (1648)
VHM BAtdongsan 54,500 211 2,216 831 1,385 PDR BAt dong san 13,650 (68.8) 104 393 (289)
sTB Tai chinh 20000 238 2267 977 1201  MSB Tai chinh 13,000 48 12 248 (236)
VvIC BAtdongsan 69,600  25.6 1617 802 815 VRE BAt dong san 80,550 242 803 897 (93)
ss| Tai chinh 19,250 181 1417 628 789 GAS Tign ich 110,200 08 230 320 ©n
VPD Tién ich 23400 (68) 785 O 785  VNM )T/:Ju dung thiét 82,800 55 1619 1701 (82)
FUEVFVND Tai chinh 22,800 25 1,627 883 22 Cong nghiep 7060 (112) 5 57 “2)
VND Tai chinh 13,600 183 1121 442 679 BCM Bt dong san 80.800 12 315 353 @7
DGC Nguyén vatlisu 60,900 (20.8) 985 345 641 A Cong nghiép 3,850 25 s 3 (30)
cTG Tai chinh 27,250 108 870 277 592 I Nguyén vétliau 43550 12.) 7 29)
Nguén: FiinPro, KIS Ngubdn: FiinPro, KIS
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Global Disclaimer

mGeneral
This research report and marketing materials for Viethnamese securities are originally prepared and issued by the Research Center of KIS
Vietnam Securities Corp., an organization licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in
preparing and issuing this research report and marketing materials is/are licensed and regulated by the State Securities Commission of Vietnam
in Vietnam only. This report and marketing materials are copyrighted and may not be copied, redistributed, forwarded or altered in any way
without the consent of KIS Vietnam Securities Corp..

This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or
solicitation of an offer to purchase or sell any securities or other financial instruments or to participate in any trading strategy. This research
report and marketing materials do not provide individually tailored investment advice. This research report and marketing materials do not take
into account individual investor circumstances, objectives or needs, and are not intended as recommendations of particular securities, financial
instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing
materials may not be suitable for all investors. The recipient of this research report and marketing materials must make their own independent
decisions regarding any securities or financial instruments mentioned herein and investors should seek the advice of a financial adviser. KIS
Vietnam Securities Corp. does not undertake that investors will obtain any profits, nor will it share with investors any investment profits. KIS
Vietnam Securities Corp., its affiliates, or their affiliates and directors, officers, employees or agents of each of them disclaim any and all
responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this report or its
contents or otherwise arising in connection therewith. Information and opinions contained herein are subject to change without notice and may
differ or be contrary to opinions expressed by other business areas or KIS Vietnam Securities Corp. The final investment decision is based on
the client’s judgment, and this research report and marketing materials cannot be used as evidence in any legal dispute related to investment
decisions.

= Country-specific disclaimer

United States: This report is distributed in the U.S. by Korea Investment & Securities America, Inc., a member of FINRA/SIPC, and is only
intended for major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons
that receive this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not
received this report under any express or implied understanding that they will direct commission income to Korea Investment & Securities,
Co., Ltd. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a transaction in any securities
discussed herein should contact and place orders with Korea Investment & Securities America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933,
as amended, and, in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from
the registration requirement.

United Kingdom: This report is not an invitation nor is it intended to be an inducement to engage in investment activity for the purpose of
section 21 of the Financial Services and Markets Act 2000 of the United Kingdom ("FSMA"). To the extent that this report does constitute such
an invitation or inducement, it is directed only at (i) persons who are investment professionals within the meaning of Article 19(5) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) of the United Kingdom (the "Financial Promotion Order"); (ii)
persons who fall within Articles 49(2)(a) to (d) ("high net worth companies, unincorporated associations etc.") of the Financial Promotion Order;
and (iii) any other persons to whom this report can, for the purposes of section 21 of FSMA, otherwise lawfully be made (all such persons
together being referred to as "relevant persons"). Any investment or investment activity to which this report relates is available only to relevant
persons and will be engaged in only with relevant persons. Persons who are not relevant persons must not act or rely on this report.

Hong Kong: This research report and marketing materials may be distributed in Hong Kong to institutional clients by Korea Investment &
Securities Asia Limited (KISA), a Hong Kong representative subsidiary of Korea Investment & Securities Co., Ltd., and may not otherwise be
distributed to any other party. KISA provides equity sales service to institutional clients in Hong Kong for Korean securities under its sole
discretion, and is thus solely responsible for provision of the aforementioned equity selling activities in Hong Kong. All requests by and
correspondence with Hong Kong investors involving securities discussed in this report and marketing materials must be effected through KISA,
which is registered with The Securities & Futures Commission (SFC) of Hong Kong. Korea Investment & Securities Co., Ltd. is not a registered
financial institution under Hong Kong’s SFC.

Singapore: This report is provided pursuant to the financial advisory licensing exemption under Regulation 27(1)(e) of the Financial Advisers
Regulation of Singapore and accordingly may only be provided to persons in Singapore who are "institutional investors" as defined in Section
4A of the Securities and Futures Act, Chapter 289 of Singapore. This report is intended only for the person to whom Korea Investment &
Securities Co., Ltd. has provided this report and such person may not send, forward or transmit in any way this report or any copy of this report
to any other person. Please contact Korea Investment & Securities Singapore Pte Ltd in respect of any matters arising from, or in connection
with, the analysis or report (Contact Number: 65 6501 5600).

Copyright (© 2023 KIS Vietnam Securities Corp. All rights reserved. No part of this report may be reproduced or distributed in any manner
without permission of KIS Vietnam Securities Corp.
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