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Cay trong

Xuat khau néng san tang manh

Huang Igi tir khung hoang lwong thuc

Theo cap nhat tv B6 Coéng Thwong (BCT), trong thang 5 xuét khau
gao/san/cao su dat 386tr USD/119tr USD/181tr USD, tang 40%/13%/28% t/t
va 14%/38%/27% n/n. Téng gia tri ndng san xuét khau dat 1,789tr USD (+10%
t/t, +13% n/n). Trong d6, xuét khdu gao chiém 22%, ca phé 19%, nhan diéu
18%, rau cl 17% va cao su 10%.

Dong gdp nhiéu nhét la gao, 800,000 tan (+44% t/t va+28% n/n), sén, 280,000
tan (+19% t/t va+32% n/n), cao su 110,000 tan (+41% t/t va +33% n/n).

Déi v&i nhap khau, nhan diéu giam manh 33% t/t va 36% n/n, dat 249tr USD.
Nhan diéu nhap khau dat 180,000 tAn (-29% t/t va -34% n/n). Tuy nhién, san
lweng ngd nhap khau tdng dén 900,000 tan (+86% t/t nhung -13% n/n) va coé
tdng gia tri nhap khau 1a 343tr USD (+97% t/t va +15% n/n). Trong thang 5,
Viét Nam nhap khau ngé (52%) va lta mi (23%) nhiéu nhét trong sb cac mét
hang néng san.

Gia gao tAm 5% xuét khau ctia Viét Nam trong thang 5 twong dwong murc gia
trong thang 5 (USD435/tan), nhung gidm 15% so véi cung ky nam trwdc.
Trong khi d6 gia loai gao trén tai Thai Lan 1a USD464/tan (+8% t/t/-6% n/n).
Gia gao tAm 5% xuét khau cta Viét Nam trong ndm 2021 trung binh cao hon
gao Théi Lan 8%. Tuy nhién, trong 5 thang dau nam, gia gao Viét Nam béng
m(rc gia gao Thai. Bac biét, gia gao Viét Nam thang 5 th4p hon Thai Lan dén
6%.

Trong bdi cadnh cac nwéc dang chay dua dy thwec phdm nham dam bao an
ninh lwong thwe quéc gia, ching t6i ky vong Viét Nam c6 thé gia tang san
lwong ndng san xuét khau trong cac thang tiép theo.

Analysts who prepared this report are registered as research analysts in Vietnam but not in any other jurisdiction, including the U.S.
PLEASE SEE ANALYST CERTIFICATIONS AND IMPORTANT DISCLOSURES & DISCLAIMERS AT THE END OF THIS REPORT.
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Hinh 1. Xuat khidu ndéng san thang 5 theo gia tri

Hinh 2. Xuat kh3u néng san thang 5 theo san lugng

(Tr USD) . A A s A
——Raucl Nhan diéu Caphé
500 Che Tiéu Gao
450 - San Cao'su
400
350 | Q
P Ve
2 NX T\ LS
250 | NL T 7
200
150 +
100
50
o L L L L L L L L L L L L L L L L T L L L L J

0521 0721 09.21 1121 01.22 03.22 0522

(Nghin t&n)
1,600 r  mNhandidu ©Caphé Cheé - Tiéu mGao B S&n B Cao su
1,400

1,200

1,000
800 r
600 r
400
200 -

o LMW, B0 me we B9 B EE L EE e s me BB
0521 07.21 09.21 1121 01.22 03.22 0522

Ngudn: MolT, KIS

Hinh 3. Ty trong xuat khau néng san theo gia tri thang 5

Ngudn:  MolT, KIS

Hinh 4. Nhap khiu néng san thang 5 theo gia tri
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Hinh 5. Nhap khau noéng san thang 5 theo san luwgng

Ngudn: MolT, KIS

Hinh 6. Gia gao tam 5% xuat khiu giira Viét Nam va Thai
Lan
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= Nguyén tic danh gia ctia KIS Vietnam Securities Corp. vé&i c6 phiéu dwa trén Igi nhuan ky vong trong 12 thang t&i
e MUA: T6ng loi nhuan ky vong la 15% hoac hon.
o Nam giti: Téng lgi nhuan ky vong tir -5% dén 15%.
e Ban: Téng lgi nhuan ky vong 1a -5% hodc thdp hon.
e KIS Vietnam Securities Corp. khong cung cép gia muc tiéu véi cd phiéu khuyén nghi Nam gitr hogic Ban.

= Nguyén tic danh gia cua KIS Vietnam Securities Corp. v&i nganh trong 12 thang téi
e Nang ty trong: Khuyén nghj tang ty trong clia nganh trong danh muc so véi ty trong dwa trén vén héa clia nganh trong VNIndex.
¢ Trung lap: Khuyén nghi gil ty trong clia nganh trong danh muc bang véi ty trong dwa trén vén héa ctia nganh trong VNIndex.
e Giam ty trong: Khuyén nghij gidm ty trong clia nganh trong danh muc so v&i ty trong dwa trén vén hoa clia nganh trong VNIndex.

m  Xac nhan cua chuyén vién phan tich
Chung t6i, chuyén vién phan tich thwc hién bao céo nay, xac nhan ring bao cao phan anh chinh xac quan diém ca nhan cla ching téi v& cdng ty dwoc phan tich
trong bao c&o. Chung t6i cling xac nhan rang chung téi da, dang va sé khéng nhan duoc céac khoan loi ich c& nhan ndo, lién quan dén khuyén nghi va quan diém
trong bao céo, mdt cach tryc tiép hodc gian tiép.

m  Thoéng tin céng khai quan trong
O thoi diém cudi thang lién trudc clia ngay phat hanh bao céo (hoac cudi thang thiv 2 lién trvdc néu ngay phat hanh bao cao sau ngay cudi thang lién truéc it hon
10 ngay), KIS Vietnam Securities Corp. hoéc cac bén lién quan khdng ndm gitk 1% hoéc nhidu hon cb phan cla cong ty dwoc phan tich trong béo céo.

Khéng c6 mau thun lgi ich quan trong nao gitra chuyén vién phan tich, KIS Vietnam Securities Corp. va cac bén lién quan tai thoi diém phat hanh bao céo.

KIS Vietnam Securities Corp. hodc cac bén lién quan khéng quan ly hodc ddng quan ly viéc phat hanh ra cong ching cé phiéu clia cong ty dwoc phan tich trong
bao céo trong vong 12 thang qua.

KIS Vietnam Securities Corp. hodc céc bén lién quan khéng nhan dwoc khoan loi ich nao tir dich vu ngan hang dau tw tir cdng ty dwoc phan tich trong bao céo
trong 12 thang qua; KIS Vietnam Securities Corp. hodc cac bén lién quan khéng ky vong hoac tim kiém cac khodn loi ich nao tir dich vu ngan hang dau tw tir cong
ty dwoc phan tich trong bao céo trong ba thang t&i.

KIS Vietnam Securities Corp. ho&c ca bén lién quan khéng tao lap thi trwéng cho c6 phiéu ctia cong ty duoc phan tich trong béo céo tai thdi diém phat hanh bao
céo.

KIS Vietnam Securities Corp. khéng ndm hon 1% c phan clia cong ty dwgc phan tich trong bao cdo tai ngay 7/06/2022.
KIS Vietnam Securities Corp. da khong cung cép truéc bao céo nay cho céac bén thi ba khac.
Ca chuyén vién phan tich thyc hién bao céo nay va ngudi lién quan khdng s& hivu cb phiéu clia cong ty dwoc phan tich trong bao céo tai ngay 7/06/2022.

Nguwoi thye hién: Ngan Le




Mién Trir Trach Nhiém

Bao cao phan tich nay va cac tai liéu marketing cho chung khoan Viét Nam dwgrc thwe hién va phat hanh béi phong phan tich cla KIS Vietnam
Securities Corp., cdng ty dwoc cap gidy phép dau tw cia Uy ban Chirng khoan Nha nuwéc Viét Nam. Chuyén vién phan tich, nguoi thire hién
va phat hanh béo co phan tich nay va céc tai liéu marketing, dwoc cip chirng chi hanh nghé va duoc quan ly bdi UBCKNN Viét Nam. Bao
cdo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hoac tirng phan) hoac tiét 16 cho bat ky ngudi nao khac ma khong duoc sw
chép thuan bang v&n ban cta KIS Vietnam Securities Corp..

Bao cao nay dwoc viét nhdm muc dich chi cung cap thong tin. Ban bao cao nay khdng nén va khong dwoc di&n giai nhw mot d& nghi mua hoac
ban hoac khuyen khich mua hoac ban bét cr khoan dau tw nao. Khi xay dwng ban bao cdo nay, ching t6i hoan toan da khéng can nhic vé
c&c muc tiéu dau tw, tinh hinh tai chinh hodc céac nhu cau cu thé clia cac nha dau tw. Cho nén khi dua ra cac quyét dinh du tw cho riéng minh
cac nha dau tw nén dwa vao danh gia ca nhan hoic tw van ctia chuyén gia tw van tai chinh doc lap cia minh va tdy theo tinh hinh tai chinh ca
nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tieng hoan canh. KIS Vietnam Securities Corp. khéng ddm bao nha dau tw sé
dat dwoc lgi nhuan hodc dwoc chia sé loi nhuén tir cac khoan dau tw. KIS Vietnam Securities Corp., hodc cac bén lién quan, va cac nhan sy
cap cao, giam dbéc va nhan vién tuyén bd mién triy trach nhiém véi cac khoan 16 hoac tdn that lien quan dén viéc s& dung toan bd hodc mot
phan béo cao nay. Théng tin va nhan dinh cé thé thay dbi bat ct Itc nao ma khéng can bao trwéc va co thé khac hodc ngwoc véi quan diém
duoc thé hién trong cac mang kinh doanh khac ctia KIS Vietnam Securities Corp.. Quyét dinh d4u tw cudi cung phai dwa trén cac danh gia ca
nhan clia khach hang, va bao céo phan tich nay va céc tai liéu marketing khong thé dwoc si dung nhw 1a chirng ctv cho cac tranh chap phap
ly lién quan dén céc quyét dinh dau tu.

Ban quyén © 2022 cua KIS Vietnam Securities Corp.. Bao céo nay khong dwgc sao chup, nhan ban hogc xuét ban (toan bd hoac tirng phan)
hodc tiét 16 cho bat ky ngwdi nao khac ma khong dwee sw chap thuan bang van ban cua KIS Vietnam Securities Corp..




