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Dong von tich cuc da ha nhiét

Dong vén quy ngoai tai Viét Nam
Trong tuan trwde, lwe cau tir khdi ngoai tdng manh va chiém wu thé. Gia tri mua
réng ghi nhan & mirc 2,000 ty déng, cao nhat trong 6 thang vira qua.

Lwc cau ngoai tap trung chi yéu trén linh vuc Tai chinh va Bat dong san, dan
dat bdi hoat ddng mua rong trén CTG, STB, VND, VHM, KBC, and VRE. Bén
canh do6, Coéng nghiép ciing thu hat hoat ddng mua tir khéi ngoai, tap trung trén
GEX. O chiéu ngwoc lai, ap lwc ban tiép tuc lan rong trén linh vwe TD Thiét yéu
va Nguyén vat liéu khi MSN, VNM, SAB, va HPG bj ban manh. Ngoai ra, ap lwc
ban da quay tré lai trén linh vwc Nang lwong, chi yéu dén tir hoat dong ban
rong trén PLX.

Nhan dinh dong vén ETF tai Pong Nam A

Dong von tich cuwc da ha nhiét trén béng Nam A, ghi nhan & mrc 26 triu USD,
gidm 70% WoW. Cu thé, sw sut gidm ctia dong vén tich cuc la do dong tién da
thoat khéi cac ETFs chi dao tai Viét Nam.

Dong vén vao Viét Nam da gidm manh trong tuan qua, ghi nhan & miec 4 triéu
USD. Cu thé, sw sut gidm ctia dong vén tich cwe 1a do hoat déng rut vén quay
tr& lai trén cac ETFs chd dao (VFMVN30 ETF va X FTSE). Tuy nhién, hoat dong
rat vén trén cac ETFs nay da hoan toan bi chi phéi béi lwc cau trén Fubon FTSE.
Trong 6 thang vira qua, cac ETF chi dao nhw VFMVN Diamond, Fubon FTSE,
VanEck, va FTSE tiép tuc ghi nhan dong vén am, diéu nay ham y rang dong vén
dang rut khéi cac ETF chi dao trong trung han. Do vay, c6 thé khang dinh réng
dong vén tai Viét Nam dang c6 nhirng dau hiéu khéng én dinh.

Bang 1. Dong vén rong ETF vao Viét Nam

. Tong s R R
Loai NAV/CP Gia % %
Tén quy < AUM Dong von rong (ir.USD)

hinh G USD) (USD) (Usp) twan Premium —w—yu—ey  1v
X FTSE VIETNAM SWAP ETF 3733 445 437 16 (1.7) (4.4) 0.0 (72.3) (83.9)

VFMVN30 ETF FUND ETF 470.0 1.1 11 25 09 (45) (7.9) 6.7 (22.6)
VANECK VIETNAM ETF ETF 5437 197 196 (1.2) 0.3) 00 00 (95 20.0
SSIAM VNX50 ETF ETF 13.7 1.0 10 05 (04 00 00 00 00
PREMIA MSCI VIETNAM ETF 306 13.0 129 06 (05 00 05 11 (24)
SSIAM VNFIN LEAD ETF 163.5 1.0 1.0 0.3 (3.0 27 6.7 294 56.1
VEMVN DIAMOND ETF ETE 600.4 1.2 1.2 2.8 29 (1.5) (0.3) (42.8) 97.3
VINACAPITAL VN100 ETE 6.6 0.9 0.9 2.0 24 (1.2) 05 05 (0.2
SSIAM VN30 ETF ETE 4.7 0.8 0.8 (0.4) 39 (1.3) (19 @14 @3
MAEM VN30 ETE ETE 40.0 0.7 0.8 1.9 17.4 00 00 20 7.3
FUBON FTSE VIETNAM ETF ETF 493.0 0.6 0.6 (2.7) (2.5) 13.7 50.2 (39.2) 233.8
KIM GROWTH VN30 ETF ETF 3.1 0.4 0.4 (2.0) (1.3) - - - -

Ngudn: Bloomberg, KIS
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Hinh 1. Dién bién giao dich kh&i ngoai Hinh 2. VNIndex & déng vén ngoai tich luy 1T
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Hinh 3. Théng ké mua/ban réng theo nganh Hinh 4. Ty 1& nuéc ngoai nam giir theo nganh
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Bang 2. Top 10 CP mua réng (dbng, %tuan, tridu USD) Bang 3. Top 10 CP ban réng (ddng, %tuan, triéu USD)
Ma Nganh Gia % Mua Ban Rong Ma Nganh Gia % Mua  Ban Rong
cTG Tai chinh 36,900 38 5038 616 4423 VIC B4t dong san 97,000 1.6 120.7 672.5 (551.8)
VHM BAt dong san 80,300 11 6416 2882 353.4 HPG Nguyén vatliégu 42,200 (2.5) 4426 793.7 (351.1)
STB Tai chinh 35,550 27 4280 1163 311.8 NVL BAt dong san 79,900  (0.1)  63.9 269.5 (205.6)
KBC B4t dong san 53,700 (0.9) 5742 2959 278.3 53"“’” 25,740 25 1084 2781 (169.7)
VND Tai chinh 69,000 49 3627 98.1 264.6 MSN TD thiét yéu 143,000 (5.3) 292.9 432.7 (139.8)
LPB Tai chinh 25,000 15.2 259.6 240 2356 VNM TD thiét yéu 83,100 0.6 2849 410.5 (125.6)
SSlI Tai chinh 45,050 1.1 3535 125.0 228.4 VCl Tai chinh 56,000 (3.3) 322 810 (48.8)
TPB Tai chinh 41,950 49 2219 161 205.8 PLX Nang lvong 56,100 24 503 923 (42.0)
VRE Bt dong san 34,950 56 4347 2295 2052 SAB TD thiét yéu 148,700 0.5 62.1 97.8 (35.7)
GEX Cong nghiép 35400 (7.7) 2131  73.2 1400  VCB Tai chinh 89,000 (0.2) 3705 4042 (33.8)
Nguén: FiinPro, KIS Ngudn: FiinPro, KIS
D liéu tir ngay 24-28/01/2022 DU liéu tir ngay 24-28/01/2022
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Hinh 5. Dong vén ETF tai Dong Nam A trong tuin Hinh 6. Dong vén ETF theo quéc gia trong tuin
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Hinh 7. ETF tap trung theo nganh Hinh 8. ETF tap trung theo quéc gia
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Figure 9. Dong vén rong ETF vao Viét Nam (6 thang)

(Triéu USD)
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Source: Bloomberg, KIS
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Bang 4. Cac quy ETF dau tu vao thi trudng Pong Nam A

(triéu USD)
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2810 HK Equity
9810 HK Equity
ASEA US Equity
ASEAN SP Equity
3099 HK Equity
EIDO US Equity
H4ZT GR Equity
IDX US Equity
INDO FP Equity
R/LQ45X 1J Equity
XIIC 13 Equity

XIIF 13 Equity

XIIT 13 Equity

X131 13 Equity
XISC 13 Equity
XISI 13 Equity
XISR 13 Equity
XMID LN Equity
XPDV 13 Equity
XPLC 13 Equity
XPLQ 1J Equity
1560 JP Equity
3082 HK Equity
EWM US Equity
FBM30 MK Equity
H4ZV GR Equity
MAL FP Equity
XCS3 GR Equity
3016 HK Equity
EPHE US Equity
FMETF PM Equity
XPQP GR Equity
3065 HK Equity
316300 KS Equity
342140 KS Equity
DBSSTI SP Equity
EWS US Equity
SINGINC SP Equity
SREITS SP Equity
STTF SP Equity
XBAS GR Equity
1559 JP Equity
1DIV TB Equity
3092 HK Equity
BMSCG TB Equity
BSET100 TB Equity
BMSCITH TB Equity
EBANK TB Equity
ECOMM TB Equity
EFOOD TB Equity
EICT TB Equity
ENGY TB Equity
ENY TB Equity
ESET50 TB Equity
TDEX TB Equity
TH100 TB Equity
THA FP Equity
THD US Equity

Tén quy

Premia Dow Jones Emerging Asea
Premia Dow Jones Emerging Asea
Global X FTSE Southeast Asia E
CIMB FTSE ASEAN 40

Xtrackers MSCI Indonesia Swap
iShares MSCI Indonesia ETF

HSBC MSCI INDONESIA UCITS ETF
VanEck Vectors Indonesia Index
Lyxor MSCI Indonesia UCITS ETF
Premier ETF LQ-45

Premier ETF Indonesia Consumer
Premier ETF Indonesia Financia
Premier ETF IDX30

Premier ETF Syariah JlI

Premier ETF Indonesia State-Ow
Premier ETF SMINFRA18

Premier ETF Sri Kehati

Xtrackers MSCI Indonesia Swap
Pinnacle CORE High Dividend ET
Pinnacle Indonesia Large-Cap E
Pinnacle Enhanced Liquid ETF
NEXT FUNDS FTSE Bursa Malaysia
Xtrackers MSCI Malaysia UCITS
iShares MSCI Malaysia ETF

FTSE BURSA MALAYSIA KLCI ETF F
HSBC MSCI MALAYSIA UCITS ETF
Lyxor MSCI Malaysia UCITS ETF
Xtrackers MSCI Malaysia UCITS
Xtrackers MSCI Philippines UCI
iShares MSCI Philippines ETF

First Metro Philippine Equity
Xtrackers MSCI Philippines UCI
Xtrackers MSCI Singapore UCITS
KIM KINDEX Singapore REITs ETF
KIM KINDEX Morningstar Singapo
Nikko AM Singapore STI ETF
iShares MSCI Singapore ETF
Phillip SING Income ETF
Lion-Phillip S-REIT ETF

SPDR Straits Times Index ETF
Xtrackers MSCI Singapore UCITS
NEXT FUNDS Thai Equity SET50 E
ThaiDEX SET High Dividend ETF
Xtrackers MSCI Thailand UCITS
BCAP Mid Small CG ETF

BCAP SET100 ETF

BCAP MSCI Thailand ETF

KTAM SET Banking ETF Tracker
KTAM SET Commerce ETF Tracker
KTAM SET Food and Beverage ETF
KTAM SET ICT ETF Tracker
MTrack Energy ETF

KTAM SET Energy ETF Tracker
KTAM SET50 ETF Tracker
ThaiDEX SET50 ETF

ThaiDEX SET100 ETF

Lyxor MSCI Thailand UCITS ETF
iShares MSCI Thailand ETF

Téng AUM

45
45
35

9
90

376
64
72
41

155

179

45

58
136

Thi trwong cha yéu

Cac nwéc ASEAN
Céac nwéc ASEAN
Céac nwéc ASEAN
Cac nwéc ASEAN
Indonesia
Indonesia
Indonesia
Indonesia
Indonesia
Indonesia
Indonesia
Indonesia
Indonesia
Indonesia
Indonesia
Indonesia
Indonesia
Indonesia
Indonesia
Indonesia

3 Indonesia

4 Malaysia

41
244

15
39
29
132
45
55
50

28
567
a7
172
1,228
36

Malaysia
Malaysia
Malaysia
Malaysia
Malaysia
Malaysia
Philippines
Philippines
Philippines
Philippines
Singapore
Singapore
Singapore
Singapore
Singapore
Singapore
Singapore
Singapore
Singapore

6 ThéilLan
4 ThaiLan

74
12
40
38
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106

401

Thai Lan
Thai Lan
Thai Lan
Thai Lan
Thai Lan
Thai Lan
Thai Lan
Thai Lan
Thai Lan
Thai Lan
Théi Lan
Thai Lan
Thai Lan
Théi Lan
Théi Lan
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59
60
61
62
63
64
65
66
67
68
69
70
71

XCS4 GR Equity

2804 HK Equity
E1VFVN30 VN Equity
FUESSV50 VN Equity
VNM US Equity

XFVT GR Equity
FUESSVFL VN Equity
FUEVFVND VN Equity
FUEVN100 VN Equity
FUESSV30 VN Equity
FUEMAV30 VN Equity
00885 TT Equity
FUEKIV30 VN EQUITY

Xtrackers MSCI Thailand UCITS
Premia MSCI Vietnam ETF
VFMVN30 ETF Fund

SSIAM VNX50 ETF

VanEck Vectors Vietnam ETF
Xtrackers FTSE Vietnam Swap UC
SSIAM VNFIN LEAD ETF
VFMVN DIAMOND ETF
VINACAPITAL VN100 ETF
SSIAM VN30 ETF

MAFM VN30 ETF

FUBON FTSE VIETNAM ETF
KIM GROWTH VN30 ETF

72

31
470

14
544
373
163
600

40
493

Thai Lan
Viét Nam
Viét Nam
Viét Nam
Viét Nam
Viét Nam
Viét Nam
Viét Nam
Viét Nam
Viét Nam
Vietnam

Vietnam

Vietnam
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Mién Trir Trach Nhiém

Bao céo phan tich nay va cac tai liéu marketing cho chirng khoan Viét Nam dwec thwc hién va phat hanh béi phong phéan tich cia CTCP
Chirng khoan KIS Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nuéc Viet Nam. Chuyén vién phan tich, nguoi
thwe hién va phat hanh bao céo phan tich nay va céc tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly béi UBCKNN Viét
Nam. Bao cdo nay khdng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky ngwoi nao khac ma khong
dwoc sy chap thuan bang vin ban ciia CTCP Chirng khoan KIS Viét Nam.

Béo c4o nay duoc viét nhdm muc dich chi cung cAp théng tin. Ban bao cao nay khéng nén va khéng duwoc dién gidi nhw mot dé nghi mua hodc
ban hodc khuyén khich mua hoac ban bat civr khoan dau tw nao. Khi xay dwng ban bdo co nay, chiing téi hoan toan da khong can nhac vé
cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé clia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh
cac nha dau tw nén dwa vao danh gia ca nhan hoac tw van ctia chuyén gia tw van tai chinh ddc lap cia minh va tiy theo tinh hinh tai chinh ca
nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan canh. CTCP Chirng khoan KIS Viét Nam khéng dadm bao nha dau tw
sé dat dwoc loi nhuan hoic dwoc chia sé loi nhuan tir cac khoan dau tw. CTCP Chirng khoan KIS Viét Nam, hodc cac bén lién quan, va cac
nhan sy cap cao, giam dbc va nhan vién tuyén b6 mién trir trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc si dung toan bd
hoac mét phan bao cao nay. Théng tin va nhan dinh co thé thay ddi bat ct ltic ndo ma khéng can bao trwéc va cé thé khac hodc nguwoc véi
quan diém duoc thé hién trong cac mang kinh doanh khéc clia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cling phéi dwa trén
cac danh gia ca nhan ctia khach hang, va bao cdo phan tich nay va cac tai liéu marketing khéng thé dwoc st dung nhw 1a chivng cv cho cac
tranh chép phap ly lién quan dén cac quyét dinh dau tu.

Bép quyén © 2022 cﬂq CTCP Ching khoan KIS Viét Nam. Bao cé9 nay khc‘)ng dwoc sao chup, nhan ban hodc xuét ban (toan b hodc tirng
phan) hoac tiét 10 cho bat ky ngudi nao khac ma khéng dwoc sy chap thuan bang van ban cta CTCP Chirng khoan KIS Viét Nam.




