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Xin Chao Viét Nam

Bién dong thi truong CO GI HOM NAY?

24/01 1ngay 1T 3T YTD
VNindex (didm, %) 1,439.71  (2.3)  (2.5) 3.6 @9 Nhan dinh thi trwedng & Tin tirc
GTGD (ty ddng) 24,748

e Nhan dinh thi trweng: Thi trwéng sup d6?

VN30 (didm, %) 147131  (21) (23) (1.2) 4.2)
. . e Nhat: Tang trwdng kinh té khu vyc tw nhan Nhat
Cac chi s6 Ban sut giam trong bdi canh dich COVID-19 quay
24/01 1ngay 1T 3T YTD tre lai
TPCP 1 ném (%, dcb) 055 00 01 00 0.0
TPCP 3 ném (%, dcb) 087 (00) 01 (0.0 o2 Lich sw kién
VND/USD (%) 22640 (01) 12 05 0.8
VND/JIPY (%) 19873 00 08 08 0.2)
VND/EUR (%) 25628 02 12 32 1.0
VNDI/CNY (%) 3575 (02) 07 (0.3) 05
Phiégntrwéc 1 ngay 1 tuan 1T YTD
TPKBMy 10nam (%, dcb) 172 (0.0) 02 0.1 0.2
WTI (USD/thiing, %) 8495 (02) 151 14 13.0
Vvang (USD/oz, %) 87.81  (01) 153 2.7 12.9

Giao dich NPT t4 chirc trong nuédc

Mua rong (Tydong) Ban rong (Ty dong)
CTG 19.0 MSB (145.2)
PAN 169 VCB (120.4)
GMD 146 TCB (72.3)
HSG 144 KBC (54.8)
ITA 13.4 MBB (50.4)
Giao dich khéi ngoai KIS wdc tinh Igi nhuan doanh nghiép
e g (Tyddng) Bén rong (Ty ddng) ,LNlHD LN r?ng TingEPS PE PB EVIEBITDA  ROE
] (Tydong)  (Tydong) (% n/n) (x) (x) (x) (%).
VND 755 VIC (203.1) 2018 191,785 119,519 29.7 152 2.7 13.6 17.7
CTG 68.0 DGW (84.8) 2019 238,659 144,922 242 138 24 11.0 17.4
VHM 62.7 HPG (84.5) 2020F 270,014 151,973 348 16.1 26 12.3 16.3
Ssl 55.8 VCI (52.4) 2021F 304,264 177,159 19.1 135 22 11.1 16.5
VCB 43.2 MSN (20.1) Luuy: D@ liéu tinh toan clia KIS bao gém 35 cong ty, chiém 58% loi nhuén ca tong s6 doanh
nghiép niém yét (VN Index) dwa trén mdc thu nhap trung binh 3 nam qua
KIS uéc tinh chi biao vi mé Viét Nam
2Q21 3Q21 4Q211Q22F 2020 2021 2022F
Bién dong theo nganh GDP (% rvn) 66 (600 52 60 29 26 75
Top 5 nganh tang % Top 5 nganh giam % CancantuongmaityUSD) (3.8) (1.0) 5.4 15 19.9 4.0 6.0
Ngan hang 0.3 Phan clrng & thiét bi (6.9) CPI(%n/in.TB) 27 25 19 25 32 18 35
Hang khong thiét yéu (0.6)  Tai chinh khac (6.7) LS chiétkhéu (%, cudi ky) 25 25 25 25 25 25 25
Dich vu tiéu diing (0.6) Vatliéu (5.7) VND/USD (th) 23,043 22,878 22,787 22,900 23,252 22,936 23,200
Van tai (1.0)  Hang hoa vén (5.5) GDP My (% n/n) 66 20 60 29 (34 56 38
Hang hoa ca nhan (1.0) Khac (4.5)  GDP Trung Qudc (% rvn) 79 49 31 43 81 81 52

Ngudn: KIS, Bloomberg

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM O CUOI BAO CAO

CTCP Chirng khoan KIS Viét Nam | 1



trueﬁriend KI Viet Nam
. Securities Corporation

Nhan dinh thi truong & Tin tirc

Nhan dinh thi truong Hiéu Tran

Thi truwéng sup da? hieu.tm@kisvn.vn

Thi trwérng chieng khoan tiép tuc xu hwéng gidam do ap luc ban trén cac cb phiéu vén héa vira va nho.

Déng clra, VNIndex didu chinh 2.25% vé murc 1,439 didm. Trong khi d6, khéi lwgng giao dich 1a 789 triéu cb phiéu, twong dwong
24,747 ty ddng.

Khéi ngoai tiép tuc ban rong vai gia tri 222 ty déng trén HSX. Ho ban ra nhiéu nhat VIC, DGW va HPG véi gia tri rong 1an luot
I& 203 ty dbng, 84 ty ddng va 84 ty dong.

Nhém Chirng khoan c6 di&n bién kém tich cwc véi tam diém 1a cac ma BSI (-6.50%), BVS (-4.89%) va MBS (-9.01%). Dang
chuy, FTS, HCM, SHS, SSI, VCI va VND giam san.

Ap Iyc ban lam nhom B4t dong san diéu chinh, cu thé Ia CEO (-9.09%), DIG (-6.96%), DXG (-6.95%), HDG (-3.99%), KBC (-
4.43%), KDH (-3.35%), NLG (-6.99%), NVL (-2.38%), VHM (-4.03%) va VRE (-6.34%).

Mét s6 cb phiéu ciu thanh nén VN30Index gidam hon 5% nhw HPG (-6.00%), TPB (-5.63%) va MSN (-5.30%).

Nguoc lai, dong tién chay vao Ngan hang voi cac ma ACB (+2.69%), CTG (+0.28%), EIB (+1.20%), MBB (+0.94%), TCB
(+1.00%) va VCB (+4.26%).

Dwa trén sy suy giam manh phién hém qua, rii ro diéu chinh gia ting tré lai. Xu hwéng gidm van con nguyén trong ngan han.
Do d6, nha d3u tw nén than trong, gidm vi thé cé phiéu va dirng ngoai quan sat.

. Tuén Poan
Tin tirc tuan.doan@kisvn.vn

» Nhat: Tang trwéng kinh t& khu virc tw nhan Nhat Ban sut gidm trong béi canh dich COVID-19 quay tré lai

Theo cap nhat méi nhat tir td chirc IHS Markit, hoat ddng kinh té trong khu vc tw nhan Nhat Ban ghi nhan mirc gidm 1an dau
tién ké tir thang 9 ndm ngoai, chi yéu do linh vc dich vu gidm manh trong bdi canh s ca nhiém Omicron tai nwéc nay dang
tang cao. Cu thé, chi s6 PMI tdng thé ctia khu vire kinh té tw nhan Nhat Ban dw kién chi ghi nhan mdc 48.8 diém trong thang 1,
cho thay sut gidm so v&i thang 12. Thém vao do, khu v dich vu cho thay bi anh huédng ndng né béi chiing méi Omicron, khi
quéc gia nay bat diu ap dung lai 1 sb bién phap han ché trong cac hoat dong dich vu tiép xuc tric tiép véi khach hang, trong
d6 chi s6 PMI dich vu cta Nhat Ban giam tir mire 52.1 trong thang 12 xuéng chi 46.6 trong thang 1, mc gidm manh nhét trong
6 thang trd lai day. (IHS Markit)

Lich su kién

~ ez _ 2 ~a R 2 £ R
» Dau gia co phan (Ty déng, cb phiu, ddng)

Ngaydiugia Ma  Céngty Véndidulée  SLCPban  Gia khoi didm Ghi chu
Cong ty C6 phan Xay dwng va Phat trién

24/02/2022 d6 thi Chau Burc 17.4 1,152,000 28,438 Pau giacaloé
22/02/2022 CTCP Nhya Picomat 1730 2,686,800 10,000 IPO
22/02/2022  TDC glgﬁg Kinh doanh va Phat trien Binh 1,000.0 35,000,000 27,900
09/02/2022 CTCP Phét trién nha x& hoi - HUD.VN 2212 16,139,124 10,500 PAu gia ca 16
24/01/2022 CTCP B&u tw phat trién ha ting Phu Quéc 500.0 280,000 14,400
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» Lich su kién
Ngay GDKHQ
25/01/2022
25/01/2022
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28/01/2022
28/01/2022
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28/01/2022
28/01/2022
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Ngay thwc hién
25/01/2022
25/01/2022

25/02/2022
25/02/2022

16/02/2022
28/02/2022
27/01/2022

27/01/2022

22/02/2022
08/03/2022
04/03/2022
26/03/2022
05/03/2022
11/03/2022

AGG
AGG
DNH
DNH
KTC
LMC
DPM
IMI
TNH
TRS
VHG
VNI
BSQ
CNT
HQC
NSL
ORS
THS
VUA

San
HOSE
HOSE
UPCOM
UPCOM
UPCOM
UPCOM
HOSE
UPCOM
HOSE
UPCOM
UPCOM
UPCOM
UPCOM
UPCOM
HOSE
UPCOM
UPCOM
HNX
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Noi dung sw kién
Phat hanh cé phiéu
Phat hanh cb phiéu
Dai hoi C6 dong B4t thuong
Tra cb tirc bang tién mat
Dai hoi C6 dong Bat thwong
Dai hoi Bong Cb déng
Tra cb tirc béng tién mat
Tra cb tirc béng tién mat
Phat hanh cb phiéu
Phat hanh cb phiéu
Dai hoi Bong Cb déng
Dai hoi Bong Cb déng
Dai hoi Bong Cb dong
Dai hoi Bong Cb dong
Dai hoi Pong Cb dong
Dai hoi Pong Cb dong
Dai hoi Bong Cb dong
Dai hoi Bong Cb dong
Dai hoi Bong Cb déng

Ty lé thwc hién Gia tri
10%
25%
14% 1,400
10% 1,000
1% 100
25%
15%
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m Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i cb phiéu dwa trén Igi nhuan ky vong trong 12 thang t&i
o MUA: Téng lgi nhuan ky vong la 15% hoéc hon.
o N&m git: Téng loi nhuan ky vong tir -5% dén 15%.
 Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
o CTCP Chirng khoan KIS Viét Nam khong cung cap gia muc tiéu véi cd phiéu khuyén nghi Nam gitk hoac Ban.

m Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi téng ty trong cua nganh trong danh muc so véi ty trong dva trén vbn héa clia nganh trong VNIndex.
e Trung lap: Khuyén nghi gitr ty trong clia nganh trong danh muc bang véi ty trong dwa trén von hoa cuia nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von hoa clda nganh trong VNIndex.

m  Xac nhan cta chuyén vién phan tich
Chuing t6i, chuyén vién phan tich thiwc hién bao céo nay, xac nhan réng b&o c&o phan anh chinh xac quan diém ca nhan cda chung tdi vé cong ty dwoc phan
tich trong bao cao. Chlng tdi cling xac nhan rang chung t6i d&, dang va sé khong nhéan dwoc cac khoan lgi ich ca nhan nao, lién quan dén khuyén nghi va
quan diém trong bao c&o, mét cach tryc tiép hodc gian tiép.

Mién Trtr Trach Nhiém

Bao cao phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwoc thye hién va phat hanh bédi phong phan tich cia CTCP Chirng khoan KIS
Viét Nam, cdng ty dwoc cap gidy phép dau tw cia Uy ban Ching khoan Nha nwéc Viet Nam. Chuyén vién phan tich, ngwoi thue hién va phat hanh bao céo
phan tich nay va céc tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khong dwoc sao chup, nhan ban
hodc xuét ban (toan bd hoéc tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khéng dwoc sw chap thuan bang vén ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay dwoc viét nhdm muc dich chi cung cap thong tin. Ban bao cao nay khong nén va khéng dwoc dién gidi nhw mot @& nghi mua hoic ban hosc
khuyén khich mua hoac ban bt c» khodn dau tw nao. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhéc vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu cau cu thé clia cac nha dau tw. Cho nén khi dwa ra cac quyet dinh dau tw cho riéng minh cac nha dau tw nén dL_ya vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc lap cia minh va tlly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
ting hoan canh. CTCP Chirng khoan KIS Viét Nam khéng d&m béo nha dau tw s8 dat duoc loi nhuan hodc dwoc chia sé lgi nhuén tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hogc cac bén lién quan, va cac nhan sy cAp cao, giam dbc va nhan vién tuyen bd mién try trach nhiém VGi cac khoan 18 ho&c ton
that lién quan dén viéc st dung toan bd ho&c mét phan bao céo nay. Thang tin va nhan dinh c6 thé thay déi bat ct ltic nao ma khong can bao trudc va co thé
khac hodc ngwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cling phai dwa
trén cac danh gia ca nhan cla khach hang, va bao cdo phan tich nay va cac tai liéu marketing khdng thé dwoc st dung nhw 1a chirng ctv cho céac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyen (© 2022 ctia CTCP Chirng khoan KIS Viét Nam. Bao céo nay khong dwoc sao chup, nhan ban hodc xuét ban (toan bd hoéc tirng phan) hoac tiét
16 cho bét ky ngudi nao khac ma khéng dwoc sy chap thuan bang vin ban ciia CTCP Chirng khoan KIS Viét Nam.
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