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Xin Chao Viét Nam

Bién dong thi truong CO GI HOM NAY?
22/09 1ngay 1T 3T YTD

UNindex (diém, %) 1,350.68 08 16  (2.1) 224 Nhan dinh thj trwéong & Tin torc
GTGD (ty déng) 18,654

e Nhan dinh thi trwong: Phuc hdi & can trén mau

VN30 (diém, %)  1,453.22 0.5 02 (24 35.7 hinh tam gi4c can
Cac chi s e Viét Nam: Ngan hang Phat trién Chau A ha du
22/09 1ngay ir ST YTD bao tang trwdng Viét Nam trong bdi canh lo ngai
TPCP 1 ndm (%, dcb) 0.47 0.0 (0.0 (0.0) 0.0 Vé dai diCh hién tai
TPCP 3 ném (%, deb) 083 00 (0.0) (0.0 (0.0)
VND/USD (%) 22,761 0.0 0.3 1.1 15 Nganh & Doanh Nghiép
VND/IPY (%) 20,785 03 (02) 01 7.6 T
VND/EUR (%) 26,697 (00) 03 25 6.6 *  Bao hiam: Tin van
VND/CNY (%) 3,520 (0.0) 0.0 1.0 05 . o n
Phigntruée 1 ngay 1 tudn T YTD Lich sw kien
TPKBMy 10nam (%,dcb)  1.33 00 01  (0.1) 0.4
WTI (USD/thuing, %) 71.49 14 147 (21) 473
Vang (USD/oz, %) 75.27 12 155 06 45.3

Giao dich NPT t4 chirc trong nuédc

Mua rong (Tydong) Ban rong (Ty dong)
HPG 38.1 MSB (268.1)
VHC 21.4 KDH (69.6)
VSC 20.6 VCB (57.6)
VNM 9.7 VIC (52.1)
BMI 9.4 VPB (49.2)
Giao dich khéi ngoai KIS wdc tinh Igi nhuan doanh nghiép
Mua rang (Tydéng) Ban rong (Ty ddng) ,LNXHD Ll\f r?ng TingEPS PE PB EVEBITDA  ROE
] (Tydong)  (Tydong) (% n/n) (x) (X) (x) (%),
MBB 88.6 VPH (61.7) 2018 191,785 119,519 29.7 152 2.7 13.6 17.7
VvCB 55.6 VIC (48.4) 2019 238,659 144,922 242 138 24 11.0 17.4
VNM 415 CTG (40.9) 2020F 270,014 151,973 23.7 166 2.7 12.9 16.5
VND 32.0 NKG (37.1) 2021F 304,264 177,159 19.0 139 23 11.5 16.7
KDH 29.3 DGC (32.4) Luuy: DU ligu tinh toan cla KIS bao gom 35 cong ty, chiém 58% loi nhuan cua tong s doanh
nghiép niém yét (VN Index) dwa trén mdrc thu nhap trung binh 3 nam qua
KIS uéc tinh chi biao vi mé Viét Nam
3Q20 4Q20 1Q21 2Q21 2019 2020 2021F
Bién dong theo nganh GDP (% rvn) 26 45 45 66 70 29 64
Top 5 nganh tang % Top 5 nganh giam % Cancanthuongmai(tyUSD) 10.7 3.3 28 (43) 104 198 1.8
B&o hiém 5.7  Taichinh khac (0.0) CPI(%n/n.TB) 32 14 03 26 52 32 24
Dich vu vién théng 3.5 Phan mém & dich vu (0.0) LS chiétkhéu (%, cudi ky) 30 30 30 30 40 30 30
Dich vy thwong mai 3.0 VND/USD (th) 23,179 23,159 23,054 23,252 23,231 23,252 23,174
Hang khong thiét yéu 2.7 GDP M§ (% n/n) (4.8) (31.7) 331 40 (34 (35 59
Khac 2.3 GDPTrungQuéc(%nn)  (6.8) 32 49 58 23 23 84

Ngudn: KIS, Bloomberg

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc

Nhan dinh thi truong

Phuc héi é can trén mau hinh tam giac can

Hiéu Tran
hieu.tm@kisvn.vn

Thi trwérng chieng khoan tiép tuc xu hwéng tang mac du thi trwong thé gidi didu chinh.

Déng ctra, VNIndex ting 0.81% lén 1,350 diém. Trong khi dd, khéi lwong giao dich 1a 753 triéu ¢b phiéu, twong dwong 18,654
ty ddng.

Khéi ngoai tiép tuc ban rong véi gia tri 202 ty ddng trén HSX. Ho ban ra nhidu nhat VPH, VIC va CTG vai gia tri rong 1an lwot 13
61 ty ddng, 48 ty ddng va 40 ty déng.

Dong tién chay vao cac cb phiéu Tiéu dung nhw ANV (+1.67%), FMC (+1.05%), MSN (+2.44%), MWG (+1.53%), PAN (+1.62%)
va VNM (+3.04%).

Nganh Nang lwgng vuot troi so véi chi sé chung voi tam diém 1a cac ma OIL (+5.22%), PLX (+1.01%), POW (+1.29%), PVB
(+6.04%) va PVC (+7.34%).

Ngoai ra, mot sé cb phiéu ciu thanh nén VN30Index tdng hon 1% nhw BVH (+5.92%), PNJ (+3.33%), GVR (+1.65%) va VCB
(+1.53%).

Nguwoc lai, PDR (-0.74%), SSI (-0.71%), ACB (-0.63%), CTG (-0.48%) va HDB (-0.39%) déng ci¥a trong sic do.

Chi s6 VNIndex téng tré lai sau khi chi sb kiém dinh lai can trén m&u hinh tam giac can. Bidu d6 ham y xu huéng tang. Tuy
nhién, rdi ro giam diém van con nguyén do sw bién ddng manh cla thi trwéng toan ciu. Do dd, nha diu tw nén can than va che
doi thém cac tin hiéu xac nhan.

. Tuén Poan
Tin tirc tuan.doan@kisvn.vn

» Viét Nam: Ngan hang Phat trién Chau A ha du bao ting trwéng Viét Nam trong bdi canh lo ngai vé dai dich hién tai

Trong cap nhat méi nhét vé bao cao Trién vong Phat trién Chau A vao hém qua, Ngan hang Phat trién Chau A (ADB) d3 ha dw
béo ting trwéng kinh té Viét Nam trong ndm nay xuéng chi con 3.8%, th&p hon rat nhiéu so v&i mirc 6.7% trong wéc tinh trwée
d6, phan anh cac anh huéng nang né cla dai dich chiing Delta hién tai 1&n nén kinh té Viét Nam. Téng giam dbc ADB tai Viét
Nam, 6ng Andrew Jeffries, cho biét t6 chirc ADB danh gia dai dich hién tai ciing véi cac bién phap giadn cach xa hoi trong thoi
gian dai da lam suy yéu nghiém trong cac hoat dong tiéu thu va dau tw trong nwéc, anh hwdng dén ting trwéng kinh té. Bén
canh d6, ADB ciing ha dy bao tang trwéng cua kinh t& Viét Nam trong ndm 2022 xubng con 6.5% so véi wéc tinh trude dé 7%.
(ADB)

Nganh & doanh nghiép

Bao hiém
FOL 100% - M4 niit thit dau tu nuéc ngoai

Tri Dwong
tri.dd@kisvn.vn

Ngay 31/08/2021, B6 Ké& hoach va Dau tw da chinh thirc cap nhat “didu kién tiép can thi trwérng” cho cac nganh nghé tiép can
thi trwerng c6 didu kién véi nha dau tw nwéc ngoai. Trong d8, bao gdm linh vire bao hiém. O cap nhat 1&n nay, Diéu kién da quy
dinh rd “Khoéng han ché” ddi véi ty 1& s& hiru nuwéc ngoai. Mot budc tién, danh dau viec mé clra cho vén dau tw nwéc ngoai
chady vao cac doanh nghiép bao hiém.

Thuc t& réng nganh bao hiém da nam trong danh sach dwoc tiép can cé diéu kién ti trwéc nhwng chwa dwoc quy dinh cu thé
vé ty s& hivu dau tw nwéc ngoai t6i da. Va theo didu 139, Nghi dinh 155/2020/NB-CP ciing quy dinh rang: “Trwéng hop nganh,
nghé tiép can thi trwérng cé didu kién tai danh muc khéng quy dinh cu thé diéu kién ty 1& s& hiru vdn diéu 1& cha nha dau tw
nwéc ngoai trong té chirc kinh té thi ty 1& s& hiru nwéc ngoai tdi da tai cong ty 1a 50% vdn diéu 1&”. Didu d6 dan t6i cac doanh
nghiép bao hiém va nha dau tw nwéc ngoai dwoc hiéu 1a chi gidi han ty 1& sé hiru nwéc ngoai téi da 50% vén diéu 1é.
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Lich su kién

» Pau gia c8 phan (T§ ddng, ¢ phiéu, déng)
Ngaydiugia Ma  Céngty Vvéndidulé  SLCPban  Gia khéi didm Ghi chu
27/09/2021 BVB Ngéan hang TMCP Ban Viét 3,670.9 8,261,611 22,800 -
24/09/2021 TEG CTCP Nang lwgng va BBS Trwong Thanh 323.8 10,000,000 10,000 -

» Lich su kién

Ngay GDKHQ Ngay thwc hién Ma San NGi dung sw kién Ty Ié thwc hién Gia tri
23/09/2021 BKG HOSE Dai hdi C6 dong B4t thwong
23/09/2021 12/10/2021 CAT UPCOM  Tra cb tirc bang tién mat 10% 1,000
23/09/2021 25/10/2021 KTC UPCOM  Tra cb tlrc bang tién mat 6% 600
23/09/2021 25/10/2021 POS UPCOM  Tra cb tirc bang tién mat 15% 1,500
23/09/2021 22/10/2021 SBV HOSE  Tra cd tirc béng tién mét 12% 1,200
23/09/2021 05/10/2021 T™MP HOSE  Tra cd tirc béng tién mét 12% 1,230
23/09/2021 08/10/2021 ™S HOSE Tra cb tirc béng tién mét 5% 500
23/09/2021 23/09/2021 ™S HOSE Phat hanh c6 phiéu 15%
24/09/2021 31/03/2022 DQC HOSE Tra cb tirc bang tién mét 5% 500
24/09/2021 27/10/2021 TVH UPCOM  Tra cb tirc bang tién mat 34% 3,434
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m Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i c¢b phiéu dwa trén Igi nhuan ky vong trong 12 thang t&i
o MUA: Téng lgi nhuan ky vong la 15% hoéc hon.
o N&m git: Téng loi nhuan ky vong tir -5% dén 15%.
 Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
o CTCP Chirng khoan KIS Viét Nam khong cung cap gia muc tiéu véi cd phiéu khuyén nghi N&m gitk hoac Ban.

m Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi téng ty trong cua nganh trong danh muc so véi ty trong dva trén vbn héa clia nganh trong VNIndex.
e Trung lap: Khuyén nghi gitr ty trong clia nganh trong danh muc bang véi ty trong dwa trén von hoa cuia nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von hoa cda nganh trong VNIndex.

m  Xac nhan cta chuyén vién phan tich
Chuing t6i, chuyén vién phan tich thiwc hién bao céo nay, xac nhan réng b&o c&o phan anh chinh xac quan diém ca nhan cda chung tdi vé cong ty dwoc phan
tich trong bao cao. Chlng tdi cling xac nhan rang chung t6i d&, dang va sé khong nhéan dwoc cac khoan lgi ich ca nhan nao, lién quan dén khuyén nghi va
quan diém trong bao c&o, mét cach tryc tiép hodc gian tiép.

Mién Trir Trach Nhiém

Bdao cao phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwoc thye hién va phat hanh bédi phong phan tich ciia CTCP Chirng khoan KIS
Viét Nam, cdng ty dwoc cap gidy phép dau tw cia Uy ban Ching khoan Nha nwéc Viet Nam. Chuyén vién phan tich, ngwoi thue hién va phat hanh béao céo
phan tich nay va céc tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khong dwoc sao chup, nhan ban
hodc xuét ban (toan bd hodc tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khéng dwoc sw chap thuan bang vén ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay dwoc viét nhdm muc dich chi cung cap thong tin. Ban bao cao nay khong nén va khéng dwoc dién gidi nhw mot @& nghi mua hoic ban hosc
khuyén khich mua hoac ban bt c» khodn dau tw nao. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhéc vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu cau cu thé clia cac nha dau tw. Cho nén khi dwa ra cac quyet dinh dau tw cho riéng minh cac nha dau tw nén dL_ya vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc lap cia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
ting hoan canh. CTCP Chirng khoan KIS Viét Nam khéng d&m béo nha dau tw s8 dat dwoc loi nhuan hodc dwoc chia sé lgi nhuén tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hogc cac bén lién quan, va cac nhan sw cAp cao, giam dbc va nhan vién tuyen bd mién try trach nhiém VGi cac khoan 18 ho&c ton
that lién quan dén viéc st dung toan bd ho&c mét phan bao céo nay. Thang tin va nhan dinh c6 thé thay déi bat ct ltic nao ma khong can bao trudc va co thé
khac hodc ngwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cling phai dwa
trén cac danh gia ca nhan cla khach hang, va bao cdo phan tich nay va céc tai liéu marketing khéng thé dwoc st dung nhw 1a chirng clv cho céac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyén (© 2021 ctia CTCP Ching khoan KIS Viét Nam. Bo céo nay khong dwoc sao chup, nhan ban hoc xut ban (toan bo hogc tirng phén) hoac tiét
16 cho bat ky ngwdi nao khac ma khong dwoc sw chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam.
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