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Xin Chao Viét Nam

Bién dong thi truéng CO Gl HOM NAY?
19002 1ngay 1T 3T Y1
VNindex (diém, %) 117350 (0.1 38 193 63 Nhan dinh thi trirong & Tin tire
GTGD (ty déng) 14,359
VN30 (diém, %)  1,180.59  (0.6) 66 249 103

e Nhan dinh thi trweng: Sy diéu chinh

e Nhat Ban: Ba gidm trong khu vwe kinh té tw nhan

Cac chi 56 & Nhat Ban tiép tuc trong thang 2

19/02 1 ngay T 3T  YTD
TPCP 1 nam (%, dcb) 052  (0.0) 0.0 0.0 01 \imé & Chién lworc
TPCP 3 ndm (%, dcb) 0.90  (0.0) 02 (0.0 0.0 L . o B R
VNDIUSD (%) 23015  (0.0) 0.2 07 0.4 e DO thitrong ngay: Pha v ngudng 1,200 diém?
VND/JIPY (%) 21,831  (0.3) 1.7 2.3 2.4 . . n
VND/EUR (%) 27,921  (0.6) 02 (18) 2.0 Nganh & Doanh nghlep
VND/CNY (%) 3564 (05 (0.1) (1.3) (0.7) e Tap doan Bao Viét (BVH): Tin van
Phiéntwéc 1ngay 1tuan 1T YTD e Tap doan Nam Long (NLG): Bo c4o ngan
TPKB My 10 nam (%, dcb) 1.30 0.0 0.2 05 0.4 . N o .
WTI (USDI/thaing, %) 5043 (18) 122 424 225 e Nha Khang bién (KDH): Bao cao ngan
Vang (USD/oz, %) 63.13 (1.3) 129 428 219

Niém yét méi & Dau gia cé6 phan
Giao dich NPT t4 chirc trong nuédc

Mua rong (Tydéng) Ban rong (Ty dong)
HPG 192.0 FUEVFVND (65.8)
KBC 1200 Cll (49.1)
ACB 59.4  VNM (39.6)
GMD 47.4 VPB (35.4)
DBD 355 FPT (34.8)
Giao dich khéi ngoai KIS uéc tinh Igi nhuan doanh nghiép
Mua rong (Tydong) Ban rong (Ty déng) | (T;c:’)::)) I('TNy ;g:; Té(;? :/F;s) l;xE) lzf) EV/EBITI(DXA)‘ R(?/S
VHM 88.7 VNM (116.3) 2018 191,785 119,519 29.7 152 27 13.6 17.7
VCB 75.4 CTG (96.7) 2019 238,659 144,922 242 138 24 11.0 17.4
FUEVFVND 63.5 HSG (54.4) 2020F 270,014 151,973 72 168 27 11.7 16.1
MSN 50.1 NVL (44.1) 2021F 304,264 177,159 189 141 23 10.5 16.4
MBB 450 PVD (L45) - hidh niom yét (VN Indo) cisa r6m it nnap g bnh 3 némaa -
KIS wéc tinh chi bao vi mé Viét Nam

1Q20 2Q20 3Q204Q20F 2019 2020F 2021F
Bién dong theo nganh GDP (% n/n) 38 04 26 50 70 43 59
Top 5 nganh tang % Top 5 nganh giam %  Cancanthwong mai(ty USD) 17 0.6 7.4 51 104 7.9 1.8
Dich vu vién théng 2.3 Phan mém & dich vu (1.9) CPI(%n/n.TB) 56 28 32 35 28 38 35
Dich vy tiéu dung 0.9 Khac (1.4) LSchiétkhau (%, cudiky) 35 30 30 30 40 30 30
Hang héa vén 0.8 Phéan clrng & thiét bj (1.3) VND/USD (tb) 23,264 23,206 23,188 23,197 23,231 23,214 23,206
Dwoc & sinh hoc 0.7 Banlé (1.2) GDP M§ (% n/n) (48) (31.7) 331 42 (35 (35 4.8
Truyén théng & giai tri 0.5 Tiénich (0.7)  GDP Trung Quéc (% nin) (6.8) 32 49 5.8 6.1 2.3 8.4

Ngudn: KIS, Bloomberg

VUILONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc

Nhan dinh thi truong Hiéu Tran

Su diéu chinh hieu.tm@kisvn.vn

Thi trwdng chirng khoan Viét Nam ghi nhan s gidm diém vao th& Sau tudn trwéc do hoat déng chét 16 & cac cb phiéu vén
hoéa Ién.

Déng ctra, VNIndex gan nhw khéng thay déi & mirc 1,173 diém. Trong khi d6, khédi lwong giao dich dat 548 triéu cb phiéu, twong
dwong 14,358 ty déng.

Khéi ngoai d&o chiéu ban ra véi gia tri rong 12 ty ddng trén HSX. Ho ban ra nhidu nhat VNM, CTG va HSG vai gia tri rong 1an
lwot 12 116 ty ddng, 96 ty ddng va 54 ty déng.

Ap luc ban day Nang luong di xudng, cu thé 1a GAS (-1.3%), PVT (-2.8%) PVD (-3.2%), PVS (-3.2%), BSR (-3.2%) va OIL (-
04.2%).

Ngoai ra, mét s6 ¢ phiéu thanh phan ctia VN30Index gidm hon 2% nhw SBT (-2.1%), FPT (-2.0%), REE (-1.7%), VPB (-1.7%),
NVL (-1.5%), MWG (-1.4%), KDH (-1.2%) va VRE (-1.0%).

Nguoc lai, dong tién @ vao MBB (+2.5%), BID (+1.6%), STB (+0.5%), CTG (+0.5%), PLX (+0.2%) va HDB (+0.2%).

Xu hwéng tang ngén han dwoc xac nhan khi chi s6 VNIndex déng cira trén tat ca cac chi bao xu hwéng quan trong. Tuy nhién,
nguéng 1,200 diém la ngudng khang cw manh. Do d8, nha dau tw chi nén gia tang vi thé néu chi s6 déng cira trén nguwéng
nay.

.. Tuén Poan
Tin tirc tuan.doan@kisvn.vn

» Nhat Ban: Ba gidm trong khu vure kinh té tw nhan & Nhat Ban tiép tuc trong thang 2

Theo wéc tinh mé&i nhét clia td chivre IHS Markit, dir liéu khao sat doanh nghiép Nhat Ban trong thang 2 dang cho thay diéu kién
kinh doanh trong khu vuc tw nhan tiép tuc tré nén x4u di. Cu thé, chi sb hoat déng kinh doanh dich vu trong thang 2 wéc tinh
chi dat 47.6 didm so v&i mirc 47.1 didm trong thang 1, trong khi chi s san lwgng san xuét ghi nhan mirc 51.3 diém so véi mirc
49.2 diém trong thang 1. Lwong don d&t hang mai sut gidm do nhu cdu trong nwéc suy yéu 1a nguyén nhan chinh dan dén sw
yéu kém cla nén kinh té. Tuy nhién, khao sat cho thdy cac doanh nghiép thudc khu vic tw nhan van lac quan vé diéu kién kinh
doanh trong twong lai. (IHS Markit)

Vi mo & Chién lugc

D6 thi trong ngay Ding Lé
Phé v& ngudng 1,200 diém? dang @k

» Dién bién thj truong

VNIndex tiép tuc phuc hdi trong nhirng ngay giao dich dau tién ctia nam 2021. Tuy nhién, néu breakout tai viing 1,200 diém van
chwa dwoc xac nhan, sw tiép tuc ctia xu hwéng ting sé khong dwoc xac nhan.

» Db thi: Kidm dinh vung dinh cii 1an thr ba

VNIndex duy tri khuynh hwéng kiém dinh lai ving dinh cii véi sw sut giam cla khéi lwong giao dich, diéu nay ham y cho sw suy
yéu cta hoat ddng mua.

MA20 va MAS50 dang hdi tu va huéng ngang, tin hiéu cho giai doan sép dén van chua rd rang. Bén canh d6, band trén va dwéi
(Bollinger bands) c6 khoéng cach xa nhau, diéu nay ham y cho s gia tdng ca dé bién dong.
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Tuy nhién, MA200 va MA50 van duy tri d6 phan tach &n dinh va di chuyé&n song song huéng 1&n, xu hwéng ting dai han van
dwoc duy tri.

Ving 950-1,000 didm sé tré thanh vang hd trg manh trong ngan han. O chidu ngworc lai, ving khang cw ngén han 1a viing
1,170-1,200 didm. Vung hd tro trong tudn nay sé la ving 1,100 diém.

- Giai doan tich Iy s& xuat hién trong tuan nay.
» Chién lwgc dau tu: Cho tin hiéu tin cay sau giai doan tich Iy

Trong trwéng hop van chwa co tin hiéu nao xac nhan cho xu hwéng giam trong trung va dai han. Do vay, nha d4u tw nén tiép
tuc ndm gitk cac cb phiéu dan dét, cac cd phiéu da mua méi quanh viing (1,000-1,080 diém) va che tin hiéu rd rang hon sau
khi giai doan tich Ity ngén han két thiic ho&c khi breakout xuét hién tai ngwéng 1,200 diém.

Nganh & Doanh nghiép

Tap doan Bao Viét (BVH)
Mat ndm ting truéng tich cuc

Tri Dwong
tri.dd@kisvn.vn

» Tang trwdng doanh thu 2020 chirng lai

Vao 4Q20, Bao Viét ghi nhan doanh thu phi bado hiém dat 10,629 ty ddng (+6.9% n/n), twong ddng véi téc d6 tdng doanh thu
trong 9M20. Téng doanh thu clia c& ndm 2020 dat 38,187 ty déng (+6.6% n/n).

Mang béo hiém nhan tho van chiém hon 70% trong co cu doanh thu phi bdo hiém véi téc d6 ting trwéng 10% n/n. Trong khi
d6, phi béo hiém phi nhan tho gbc gidm 6% n/n va phi tai bao hiém ciing ghi nhan sy sut gidam 21.7%.

Doanh thu thuan c& nam 2020 t» hoat déng kinh doanh bao hiém dat 34,485 ty déng, tdng nhe 3.5% n/n va thap hon so voi
trung binh nganh 15%. Mc tang trwéng nay ciing kém 4n twong néu so sanh véi tbc do ting trwéng hang ndm ctia BVH 1a
18% trong giai doan 2016-2019.

» Mc dw phong toan hoc ghi nhan khé Ién

Chi phi bdi thwéng ca nam 2020 ting 7.3% n/n, 1én 29,741 ty ddng. Chi phi thdm dinh ciing tang 5.2% n/n, Ién 6,770 ty déng.
Nhin chung, téng chi phi trwc tiép hoat ddng kinh doanh bao hiém la 36,694 ty ddng (+8.3% n/n).

Nhin vao céc chi sé tai chinh vé& bao hidm, ti 1& t&n that 88.9% (+4.5%p n/n), ti 1& chi phi 22% (+2.0%p n/n) va ti 1& két hop 110%
(+6.0%p n/n). Thuc té thi Bao Viét da giam duoc chi phi chi tra bdi thuwdng bao hiém phi nhan tho 18.8% n/n trong khi chi téng
nhe chi trd bdi thwong nhan tho 0.5%. Nguyén nhan dan téi sy ting chi phi bdi thueng dén tir khoan trich 1ap dw phong toan
hoc nhay ot 1&n 3,574 ty ddng, twong (rng véi mire ting 23% n/n.

Do tbc dd ting trwéng vé& doanh thu phi bao hiém khong theo kip tdc dd ting vé chi phi, diéu dé dan téi khoan 16 thuan tir hoat
déng kinh doanh bao hidm c& ndm 2020 tang vot 1én 5,969 ty déng (+39.4% n/n).

» Bung nd lgi nhuan hoat ddng tai chinh gidp loi nhuan coéng ty ting trwéng tét

Ké& tir 2Q20, cac hoat dong tai chinh cia Bao Viét ghi nhan két qua kha &n twong. Loi nhuan tir hoat ddng tia chinh nam 2020
la 7,742 ty ddng (+36.1% n/n). Cu thé, mirc ting trwéng trong 2Q20, 3Q20 va 4Q20 lan lwot 1a +86.9% n/n, +32.1% n/n va
+31.6% n/n.

Bao Viét dat dwoc loi nhuan tai chinh kha 4n twong béi 1) nang cao thu nhap tir hoat déng tai chinh 1&én 9,496 ty déng (+20.6
n/n) va 2) giam dwoc chi phi tai chinh xuéng con 1,754 ty déng (-19.7% n/n).

Dang chu y réng trong ndm 2020, Béo Viét nhan dwoc 5,717 ty ddng tir 13i tién giri (+24.4% n/n). Ngoai ra, lai dau tw ching
khoan c6 murc tang 1&n t&i 2.71 1&n, tang 1én 661 ty ddng. Con sé nay dén tir ddng thai thoai von clia Bao Viét véi cac ma PVM,
ND2 va VGC trong nam 2020.

T&i cudi ndm 2020, cong ty da xuat sdc vrot muc tiéu véi LN thudn dat 1,604 ty ddng, hoan thanh 160% muc tiéu ndm 2020.
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» Dong lyc téng trwdng cta Bao Viét nam 2021

Sy téng trwdng clia Bao Viét dwoc thic day béi mot sb dong lwe nhu:

(1) Vao cubi thang 11/2019, thj trwdng da chirng kién thwong vu M&A 4n twong gilr Bao Viét va cong ty bao hiém nhan tho
Sumitomo. Chung téi danh gia thwong vu nay khong chi mang lai vén nhdm ddy manh két qua kinh doanh ma con cho phép
Bao Viét tan dung kinh nghiém clia cac chuyén gia va co s ha tang tir dbi tac nwédc ngoai.

(2) Trong suét trang thai “binh thwd'ng méi”, Bao Viét thé hién rang minh la don vi dan dau trong viéc chuyén déi cong nghé sb
v&i viéc thich trng kha tt. Trong twong lai, cong ty sé tiép tuc phat trién k&nh phan phdi qua e-commerce, hé théng sb Bao Viét
va trang mua s&m online eshop.

(3) Trong dot review vao 1H21, HoSE d& ap dung quy tdc méi dbi véi viéc Iwa chon cb phiéu cho rd chi s6 VN30 tir thang
11/2020. Va Bao Viét chinh thrc quay tré lai danh muc VN30 ké tlr 01/02/2021.

Tap doan Nam Long (NLG)
MUA (Duy tri), gi4 MT 38,800 déng i ]

San sang cho sy phuc héi tré lai
» Ky vong buing nd v& doanh sé ky ban trong FY21F-22F

Gié tri hop ddng ndm 2020 dat 3.8 nghin ty ddng, thap hon sb wéc tinh clia chung téi 1a 5.4 nghin ty ddng do anh hwéng cla
dich COVID-19 dén cac dy 4n m& ban can hd Mizuki giai doan 2. Chuing t6i ky vong doanh sé ky ban tir 2H21F sé& bung nd va
dat 13.5 nghin ty ddng c& nam 2021 nh& vao viéc kiém soat tét hon tinh hinh dich COVID-19 trong 1H21F va kh&i déng 6 dw
an & Long An, Bdng Nai, Can Tho, Hai Phong va Hb Chi Minh. Viéc mé& ban 1&n dau 447 can biét thw/nha phé cta dy an
Waterfront c¢é thé giup NLG hwéng loi tlr con sét thi triéng nha & xung quanh TP Tha Dirc.

» S&n sang cho tang trwdng loi nhudn manh mé FY21F-22F

Nam FY21F, ching t6i wéc tinh tang trwéng doanh thu 87.3% n/n, dat 4.1 nghin ty déng va téng twéng loi nhuan céng ty me
50.5% n/n, dat 1.2 nghin ty ddng dén tir viéc ban giao téng cong 1,700 can hod Akira tai HCM va nha phé Waterpoint-Southgate
tai Long An. Chung t6i wéc tinh thu nhap 400 ty ddng loi thé thwong mai sé dwoc ghi nhan vao ndm 2021 ti viéc mua thém
30% cb phan dw an Waterfront, nang téng sé hiru 1én 65%. Chung téi ciing dw phéng 310 ty ddng doanh thu tai chinh tlr chuyén
nhwong 100% cb phan dw &an Dai Phuéc.

Trong FY22F, chuing t6i hop nhat doanh thu 447 cén thudc dw an Waterfront vao téng doanh thu, gép phan gitip doanh thu dat
8.5 nghin ty déng, +104.9% n/n. Theo quan diém cta ching t6i, LN rong cé thé dat 2.1 nghin ty déng, +69.9% n/n nhé ban giao
hang nghin can biét thw/nha sé& dwoc mé ban vao FY21F gdm duw an Waterpoint-Southgate, Waterfront, Can Tho, Hai Phong.
EPS wéc tinh FY21F-22F cao hon sé dy phong ciia BB 19.5-82.5% do chung t6i d& hop nhat dw an Waterfront va tin twéng
vao viéc thyc thi cac dw an do trong twong lai.

» Duy tri khuyén nghi MUA vé&i nang gia MT 1én 38,800

Chung t6i nang gia muc tiéu Ién 38,800 ddng dwa trén phwong phap RNAV do 1) tdng gia tri hop ddng clia cac dy an do diéu
chinh gia ban binh quan tang 25-30% 2) COE giam tir 10% dén 13% do giam |4i suat phi rdi ro. RUi ro chinh trong cac md
hinh clia ching t6i la sw phirc tap ca dich COVID-19 sé anh hwéng dén hoat ddng ban hang cac dw an ctia NLG; lam cham
sw khoi phuc kinh té.

Nha Khang Dién (KDH)
MUA (Duy tri), gia MT 37,500 déng i ]
Mét nam tang truéng tich cuc

» Duy tri MUA vé&i gia MT dwoc nang lén 37,500 déng

Gia MT dwa trén RNAV ctia chiing t6i cao hon 30.6% so véi mirc binh quan ctia Bloomberg dat 37,500 ddng/cd phiéu, mac du
dy bao EPS nam 2021-2022 cla chung t6i chi cao hon mirc binh quan cta thj trwong 2.1-4.8%. Chung t6i nang RNAV cua
KDH do tang tdng gia tri ban hang dw kién ctia dw &n nha phé méi Amena va Clarita va sy déng gép ctia KCN Le Minh Xuan.
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Chung téi cling gidam chi phi vén cha s& hitu (COE) va WACC theo xu hwéng gidm cla lai suét phi rdi ro dwa trén trai phiéu
chinh pht ky han 10 nam.

» Tang gia ban duw an Armena va Clarita

Chung t6i diéu chinh lai gia ban biét thuw/nha lién ké ctia dw 4n Armena va Clarita Ién 25-30% dat VND100-120 triéu mot mét
vudng, phil hop véi gia chdo ban ctia dw an Vesora trong ndm 2019-2020. Do d6 tdng gia tri ban hang dy kién ndm 2021-2023
cla hai dw an tang, dat 7 nghin ty déng. Chung t6i tin rdng KDH c6 thé vwot qua nhitng tac déng clia COVID da 1am can tré
cac sy kién ban hang nhd vao sy s6i dong cuia thi trieerng bat dong san dwoc thic day béi sy khan hiém va tam Iy wa thich
mua nha lién thd.

» M& khéa KCN Lé Minh Xuan vao ndm 2021-2022

Khéng muén bj bé lai phia sau trong cudc dua trién khai KCN, KHD d&t muc tiéu trién khai KCN Lé Minh Xuan vao cudi nam
nay. Chang téi tin rng day 1a thi diém thich hop vi KDH khéng thé tri hoan thém sau nhiéu ndm che doi. D& than trong, ching
t6i woc tinh KDH c6 thé cho thué 3ha dau tién vao ndm 2022 va duy tri tang trwdng 40-50% n/n dién tich cho thuétrong nam
2023-2025. M&c du mang KCN déng gop doanh thu khiém tén cho tdng doanh thu ndm 2022, chiing t6i danh gia tich cuc vé
sy téng trwdng dong tién vao KDH.

» Ky nguyén vén gia ré lam thay déi COE va gia MT ctia KDH... nhwng KDH xirng dang

Chung t6i gidm COE tr 13.5% xubng 11.5% dé phan anh mirc giam sau clia loi suét trai phiéu 10 ndm chinh pha Viét Nam. Do
do, ty 18 WACC dwoc ap dung phwong phap DCF ciing gidm tir 12.5% dén 10.7%. Trong ky nguyén vdn ré nay, ching téi nght
réng cb phiéu cé thé 1a mot trong nhirng tai sdn dwoc hwéng loi nhidu nhét.

Chung téi tin rAng KDH sé tiép tuc mét nam 2021 niva day s6i dong véi LN rong ting 19.2% n/n nhé vao viéc bét dau ban giao
dw &n can ho Lovera Vista va phan con lai ctia dw an can ho Safira. LN rong ndm 2022 ky vong sé ting trwéng 22% n/n nhd
vao phan I&n déng gép cla tlr doanh thu dy an nha phé Clarita va Armena.

Niém yét méi & Pau gia co phan

» Niém yét méi (T§ dbng, cb phiéu, ddng)
Ngay GDBT Ma Cong ty San GD Vén diéu lé SLCP niém yét Gia tham chiéu
22/02/2021 ADG CTCP Clever Group HSX 180.0 18,000,333 64,900
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m Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i ¢b phiéu dwa trén i nhuan ky vong trong 12 thang t&i
o MUA: Téng lgi nhuan ky vong la 15% hoéc hon.
» Nam gitr: Téng loi nhuan ky vong tir -5% dén 15%.
e Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
o CTCP Chirng khoan KIS Viét Nam khong cung cap gia muc tiéu véi cd phiéu khuyén nghi Nam gitk hoac Ban.

m Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi tang ty trong cua nganh trong danh muc so vai ty trong dwa trén vén héa clia nganh trong VNIndex.
* Trung lap: Khuyén nghi git ty trong cdia nganh trong danh muc bang véi ty trong dwa trén von héa cda nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von hoa cda nganh trong VNIndex.

m  Xac nhan cta chuyén vién phan tich
Chuing t6i, chuyén vién phan tich thirc hién bao cao nay, xac nhan ring bao céo phan anh chinh xac quan diém ca nhan cta chuing téi vé cong ty dwoc phan
tich trong bao cdo. Chlng téi cling xac nhan rang chung t6i d&, dang va sé khong nhén dwoc cac khoan lgi ich ca nhéan nao, lién quan dén khuyén nghj va
quan diém trong bao céo, mét cach tryc tiép hodc gian tiép.

Mién Trir Trach Nhiém

Bao cao phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwoc thye hién va phat hanh bédi phong phan tich ciia CTCP Chirng khoan KIS
Viét Nam, cdng ty dwoc cap gidy phép dau tw cia Uy ban Ching khoan Nha nwéc Viet Nam. Chuyén vién phan tich, ngwoi thuc hién va phat hanh bao céo
phan tich nay va céc tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khong dwoc sao chup, nhan ban
hodc xuét ban (toan bd hoéc tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khéng dwoc sw chap thuan bang vén ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay dwoc viét nham muc dich chi cung cap thong tin. Ban bao cao nay khong nén va khéng dwoc dién gidi nhw mot @& nghi mua hoic ban hosc
khuyén khich mua hoac ban bt c» khodn dau tw nao. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhéc vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu cau cu thé cltia cac nha dau tw. Cho nén khi dwa ra cac quyet dinh dau tw cho riéng minh cac nha dau tw nén dL_ya vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc lap cia minh va tlly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
ting hoan canh. CTCP Chirng khoan KIS Viét Nam khéng dam béo nha dau tw s8 dat dwoc loi nhuan hodc dwoc chia sé lgi nhuén tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hogc cac bén lién quan, va cac nhan sw cAp cao, giam dbc va nhan vién tuyen bd mién triy trach nhiém VGi cac khoan 18 ho&c ton
that lién quan dén viéc st dung toan bd ho&c mét phan bao céo nay. Thang tin va nhan dinh c6 thé thay déi bat ct ltic nao ma khong can bao trudc va co thé
khac hodc ngwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cling phai dwa
trén cac danh gia ca nhan cla khach hang, va bao cdo phan tich nay va cac tai liéu marketing khdng thé dwoc st dung nhw 1a chirng clv cho céac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyen © 2021 ctia CTCP Chirng khoan KIS Viét Nam. Bao céo nay khong dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hoac tiét
16 cho bét ky ngudi nao khac ma khéng dwoc sy chap thuan bang vén ban ciia CTCP Chirng khoan KIS Viét Nam.
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