true riend KI Viet Nam V'i' Ma
Securities Corporation R R
Céap nhat

14/01/2021
Xu hudng vi mé nam 2021
Kinh té Viét Nam hudng dén mét nam
thanh cong mgéi
No6i dung

. R . I . I. Tang trwdng kinh t& 4Q20 vwot bAC ...c.c.c.vvevveeee. 1
Tang trwéng kinh té 4Q20 vwot bac ,
Téng san pham quédc ndi (GDP) thyc clia Viét Nam ting téc an twong Il. Téng trvng thwong mai gap ap e giam sap toi....5
trong quy 4, nho vay téc do tang trwdng ca nam vwot ky vong clia thi 1. cPi tang nhe do gia nang Ikong......oc.occce.. 8
trwong. Theo wéc tinh méi nhat cia GSO, GDP thuwc tang dén 4.48% n/n o o )
trong 4Q20, kéo theo téc dd tang trwéng GDP ca nam 2020 dat 2.91%, V- Nganh ban [€ duy trtang tUONG.....coocesvvssvcv 8
vuot xa dw bao clia cac td chirc kinh té québc té Ién nhw IMF (1.6%), World V. Trién vong tich cuc cho FDI trong 2027 ................... 9

Bank (2.8%), va ADB (1.8%). V&i sw hd tro tir cac ké hoach chi tiéu tai
chinh day hira hen, viéc tham gia FTA va phat trién vac xin, chung téi dw
bao téc dd ting trwdng GDP thuc cha Viét Nam sé dat 6.36% nam 2021. VII. Tham hyt ngan séch tang 1én 363 nghin ty........... 17

VL. IP tiém n&ng tang trwdng manh mé trong 2021....13

BaANG dIM VI MO ..o 19

Trién vong tich cwc cho FDI trong 2021

Trong 4Q20, vén FDI dang ky da phuc hbi dang ké Ién mirc cao thi ba ké
tw gitka nam 2018. Vén FDI giai ngan tham chi con dat mc cao ky luc,
khoéng 6.2 ty USD trong 4Q20. Sw chuyén dich chudi cung (*ng toan cau
da va dang dién ra sé mé ra co hoi Ién cho FDI Viét Nam vao nam 2021.

IIP tiém nang tang trwéng manh mé trong 2021

Sw bén virng trong téng trwdng cdng nghiép la diém chinh trong thang 12
khi hau hét cac nganh van nam trong ving ting trudng ngoai trir nganh
dién t&. Nhin vé ndm 2021, véi mirc co s& san xuét rat thap trong nra
dau nadm nay, ching t6i ky vong téng trudng cong nghiép sé cé sy dot
pha trong 6T21.

Chi sd vi mé (Ty USD, %, % a/g, % nin)
1Q20 2Q20 3Q20 4Q20 2019  2020F  2021F
GDP 3.82 0.36 2.62 4.48 7.02 2.91 5.94
Can can thwong mai 3.82 1.92 10.72 2.54 10.42 19.01 1.77
cPI 487 3.17 2.98 0.19 5.23 3.24 2.41 Y Nguyén
Lai suét chiét khau 3.50 3.00 3.00 3.00 4.00 3.00 3.00 y.nt@kisvn.vn
VND/USD 23264 23,206 23188 23,252 23231 23255 23,246 < .
GDP My (4.80)  (34.20) NA 7.90 2.3 (5.70) 3.90 Tuan Boan
GDP Trung Quéc (6.80) 1.10 NA 6.00 6.10 1.80 8.00 tuan.doan@kisvn.vn
Ngudn: KIS

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM O CUOI BAO CAO
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Hinh 1. GDP thuc

I. Tang trudng kinh té 4Q20 vugt bac

GDP thwc cua Viét Nam ghi nhan mirc tang téc an twong trong quy 4, kéo
téc do tang trwdng ca nam vwot ky vong cua thi trwdng. Theo wéc tinh
mé&i nhat ciia GSO, téng trwdng GDP thuc trong quy 4 dat 4.48% n/n, tang 1.78
diém phan trdm so v&i quy truéc d6. Do dd, tbec d6 tang trwdng GDP ca nadm
2020 dat 2.91% n/n, vwot xa dw bao ctia cac té chire kinh té quéc té 16n nhuw
IMF (1.6%), World Bank (2.8%), va ADB (1.8%).

Hinh 2. Ting trudng GDP thuc va du phéng
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Hinh 3. GDP theo quy

Ngudn: GSO, KIS

Phan loai theo nganh, quy 4 chirng kién mirc tang trwdng ndi bat & tat ca cac
thanh phan cia GDP, bao gdm néng nghiép, 1am nghiép va thdy san; cong
nghiép va xay dwng; dich vu va thué triy tro cdp déi véi san phdm. Cu thé, ndng
nghiép, 1dam nghiép va thly san tang 4.69% n/n (+1.07% so v&i 3Q20), cong
nghiép va xay dwng tang 5.6% n/n (+1.89% so v&i 3Q20), dich vu tang 4.29%
(+1.49% so v&i 3Q20) va thué triy tro cdp san pham ting 1.07% (+0.53% so
v6i 3Q20).

Hinh 4. Co cau GDP quy theo nganh
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Nhin sau hon vao cac nhém nganh phuy, 21 trén 22 nhém nganh phu cé s cai
thién trong 4Q20, ngoai trir Iinh vire khai khoang. Véi ty trong 16n nhét trong co
céu GDP, céng nghiép ché bién, ché tao ting tbc nhanh nhat véi 8.63% n/n
(+4.77% so véi 3Q20) va déng gép moét phan ba mire tang trwdng chung trong
quy nay. Ngoai ra, cac nhém nganh chinh khac ciing c6 nhitng bwdc tién &n
twong nhw phwong tién giao théng tang 6.97% n/n (+1.46% so v&i 3Q20); ndng
nghiép tang 4.94% n/n (+2,019% so v&i 3Q20); xay dwng tang 8.56% n/n (+1.52%
so v&i 3Q20) va tai chinh, ngan hang & bao hiém tang 7.21% n/n (+0.66% so
v&i 3Q20). Bang cha vy, dich vu lwu tra va &n udng, vén dwoc coi 1a hoat ddng
kinh doanh bi anh hwéng ndng né nhét tir COVID-19, dang c6 d4u hiéu tich
cwe khi m&rc gidm chi con 8.05% n/n tir mirc hai con sb trong giai doan trwéc.
Trai lai, linh vc khai khoang van tiép tuc di xudng khi téc d6 gidm ting 0.2%
so v&i 3Q20, 1én 6.1% n/n trong quy nay.

Hinh 5. Top 10 nhém nganh ting trudéng quy Hinh 6. Co ciu GDP thuc theo nhém nganh 4Q20
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Vé phia cu, sy cham lai trong tiéu dung cudi cung va tich lu§ tai san anh huéng
manh dén tang trudng GDP thuwc trong ndm, trong khi xuét khdu rong chirng
kién 1 ndm tadng manh mé, déng gép I&n vao ting trwdng kinh té. C6 thé thay,
do &nh hwéng clia dai dich COVID-19, tiéu dung cudi cung va tich Idy tai san,
dai dién cho nhu cau tiéu dung va dau tw, déu gidm téc dang ké so v&i nam
2019. Nguwoi tiéu dung c6 xu hwéng chi tiéu it hon va tiét kiém nhiéu hon khi
ho bi quan vé thu nhap trong twong lai, trong khi chi doanh nghiép cé xu huéng
it m& rong hoat ddng hon khi trién vong kinh doanh tré nén khéng chéc chan.
Do d4, tiéu dung cudi ciing va tich Iy tai san chi tang nhe 1an lwot 14 1.06% n/n
va 4.12% n/n, déng gop 0.78% va 1.43% vao tbc do tang trwéng chung cho
n&m 2020, thap hon nhiéu so v&i mirc ddng gép nam 2019. O’ chiéu nguwoc lai,
xuét khau rong ghi nhan sy cai thién an twong va la nhan té chinh kéo nén kinh
té trong ndm nay. V&i mirc tang trwdng xuét khau twong déi cao so véi nhap
khau, xuat khdu rong ghi nhan mirc thing dw 315.5 nghin ty déng, tdng 17.22%
s0 v&i nam 2019. Mrc ting trén dong gop 1.76% vao tdc do ting trwdng chung,
cao hon 5.95% so vé&i nam trwdc va bu dap vao sw cham chap trong tiéu dung
cudi cuing va tich Idy tai san.
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Hinh 7. Co ciu GDP thuc hang ndm theo chi tiéu

Hinh 8. Péng gép GDP thuc hang nam theo chi tiéu
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Ngudn: GSO, KIS

FCE: Tiéu dung cudi; GCF: Tich luy tai san; BOT: Xu&t khau rong; SD: Chénh l&ch thdng ké&

Vé céac yéu té quyét dinh dén tang trwdng kinh t& nam 2020 cla Viét Nam,
chang t6i diém ra mét s6 nguyén nhan nhw sau. Pau tién va quan trong nhét,
viéc dai dich COVID-19 dwoc kiém soat tét trong nwéc da duy tri téc do tang
trwdng nhu cau tiéu dung va dau tw trong nwéc & mire twong dbi trong bbi canh
kinh té& toan cau sut gidm manh Thi hai, hoat ddng xuét khiu tang trudng an
twong, ¢ khad nang phan anh nhu cau tang cao tlr cac thi trwerng xuét khau Ién
va co cau xuat khau thay dbi theo huwéng cac sdn phdm cé gia tri cao hon, cai
thién can can thwong mai, qua dé nang cao GDP.

DU BAO:

Theo géc nhin ctia ching téi, mot sé yéu té quyét dinh dén téc do ting truéng
GDP thwc nam 2021 nhw sau: COVID-19 van déng vai tré quan trong trong
viéc quyét dinh cac hoat dong kinh té trong nam t&i, khéng chi & Viét Nam
ma con trén toan cau. Cubi ndm 2020, chung ta da ching kién mot sb tin hiéu
tich cuc vé sy phat trién va &ng dung cua céc loai véc xin day hira hen nhw
Pfizer/BioNTech, Moderna, AstraZeneca, giup dem lai hy vong cham dut dai
dich vao n&m 2021. Tuy nhién, cac bién thé vi rit méi c6 thé sé gay can tré nd
lwc tiém chdng nham mang nén kinh té toan ciu sém tré lai binh thueng. Do
do, nhu ciu ndi dia va xuat khiu dbi véi cac san phadm cda Viét Nam duwong
nhw gan lién véi tbc d6 phan phdi vac xin va sy phirc tap ctia cac bién thé vi
rat maoi.
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Hinh 9. Ting truéng GDP va sé ca mac COVID-19 trong nim 2020
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* 80 ligu tang trvéng GDP ctia Viét Nam dugc thu thap tir GSO, s0 liéu téng trudng GDP clia cac nuéc khac dugc lay tir trién
vong kinh té thé gi¢i cua IMF.

Cac hiép dinh thwong mai tw do (FTA) day hira hen nhw CPTPP, EVFTA, RCEP
dwoc ky vong sé tao thuan lgi cho cac hoat dong thwong mai vao nam 2021.
Loi ich tir nhirng hiép dinh nay sé tré nén ndi bat hon trong trwdong hop kiém
soat thanh cong dai dich trén toan cau.

Hinh 10. Cac méc thsi gian ky két CPTPP, EVFTA, va RCEP
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Ngubdn: Vietnam WTO Center, KIS

RCEP: Hiép dinh Déi tac Kinh té Toan dién Khu vire, USMCA: Hiép dinh gitra My-Mexico-Canada, USKOR: Hiép dinh gitra My -
Han Quoc, USAUS: Hiép dinh git)a My - Uc, USISR: Hiép dinh gitra My - Israel.

Dai hoi Dang lan thr XIIl trong dau nam nay duoc ky vong mang dén nhiéu
thay ddi I&n trong nam 2021 va cac nha dau tw dang dy doan rang chi dau tw
va phét trién sé c6 nhirng buwdc chuyén bién dang ké trong ndm dau tién cla
nhiém ky m&i. Tang chi dau tw va phat trién dwoc ky vong sé thic day nhu cau
ndi dia trong ngén han va tao diéu kién thuan lgi cho cac hoat ddng kinh doanh
trong dai han. Ngoai ra, chi tiéu tai khéa ctia cac nwéc Ion, chdng han nhu My,
Trung Québc va Nhat Ban, c6 nhiéu kha ndng sé tang dang ké khi cac chinh phu
mé&i cla ho sé& budc vao nhiém ky dau tién vao nam 2021.
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https://www.imf.org/external/datamapper/NGDP_RPCH@WEO/VNM
https://wtocenter.vn/fta

Hinh 12. Ting truéng GDP thuc hang nam caa Viét Nam

Hinh 11. Chi dau tu phat trién nim
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Ngudn: Bé Tai chinh, GSO, KIS

V&i nhivng gia dinh trén, ching téi dw bao téc do téng trwéng GDP thuc cla
Viét Nam sé dat 6.36% n/n vao nam 2021.

Hinh 13. Du bao ting truéng GDP Viét Nam 2021 cua cac
t8 chirc kinh t& thé gigi
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Ngudn: IMF, World Bank, ADB, S&P Global Rating, GSO, KIS

Thwong mai tiép tuc
tang truéng nhwng
V61 téc d6é cham lai

° ol

Il. Tang truong thuong mai gap ap luc
giam sap téi

Trong thang 12, cac hoat dong thwong mai chirng kién sw ting téc dang
ké, trong khi can can thwong mai chuyén sang tham hut sau chuéi thing
dw kéo dai 7 thang. Theo Tdng cuc Théng ké, gia tri thwong mai tiép tuc tang
trwdng manh trong giai doan nay khi tdng 20.16% n/n, cao hon 7.03% so Vi
thang 11 do ca xuat khau va nhap khiu déu tidng manh. Cu thé, xuét khau tang
17.63% n/n dat 26.5 ty USD (+6.9% so v&i thang 11) va nhap khau tang 22.7%
n/n (+7.01% so v&i thang 11) dat 27.5 ty USD. Do d6, can can thwong mai wéc
tinh tham hut 1 ty USD trong thang nay, cé thé 1a thang dau tién tham hut ké t
thang 5.
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https://www.mof.gov.vn/webcenter/portal/btc/r/lvtc/slnsnn/sltn?_afrLoop=1613675900875114#%40%3F_afrLoop%3D1613675900875114%26centerWidth%3D100%2525%26leftWidth%3D0%2525%26rightWidth%3D0%2525%26showFooter%3Dfalse%26showHeader%3Dfalse%26_adf.ctrl-state%3D284lov3sk_2010

Hinh 14. Xuat khau Hinh 15. Nhap khau
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Mac du hau hét cac mat hang thiét yéu déu tang trwdng cham lai (4/10 mat
hang) va tham chi giam (3/10 mét hang), mic tang xuat khau an twong
trong thang nay dwoc quyét dinh b&i ba mat hang, bao gébm may tinh, san
ph&m dién va linh kién; may maéc, thiét bi, cong cu va dung cu; dién thoai cac
loai va linh kién. Cu thé, may mdc, thiét bi tdng 71.66% n/n (+9.89% so voi
thang 11) va may tinh, sdn pham dién tlr ting 24.25% n/n (+6.54% so v&i thang
11), clng cb da tang so v&i thang 11. Dién thoai cac loai va linh kién tham chi
con tang vuwot tréi hon, tang 50.75% n/n, cao hon nhiéu so véi trwdc do, dat
4.4 ty USD trong thang. Mwrc tang vwot bac trén bu di phan thut IUi clia xuét
khau soi, sat va thép, cac phwong tién van tai va phu tung, gb va cac san pham
bang g6, cling nhuw mirc gidm dang ké trong xuat thiy san, giay dép, va dét
may. Cu thé, xuét khau soi (+3.23% n/n), sat thép (+39.25% n/n), phwong tién
van tai (+20.09% n/n), gb va cac san pham gé (+16.66% n/n) da cham lai da
tang, trong khi thly san (-3.35% n/n), giay dép (-15.28% n/n) va dét may (-15.63%
n/n) chirng kién sy suy giam.

Sw tang téc chung & hau hét cac mat hang thiét yéu, dac biét 1a may méc,
thiét bi va may tinh, san pham dién tr l1a diém nhan cua hoat dong nhap
khau trong thang nay. 8/10 mét hang nhap khau chinh da cé nhivng cai thién
trong thang 12 khi téc do ting trwdng tré nén tich cwe hon hoac it tiéu cwe hon.
Chiém ty trong I&n nhét trong co' cdu nhap khéu, téng trwdng manh nhap khau
may tinh, san pham dién tlr va may mac, thiét bi gitp tdng nhap khau téng theo.
Cu thé, may tinh, san pham dién t& tang 48.53% n/n dat 6.4 ty USD (+4.42%
so v&i thang 11) va may méc, thiét bi ting 16.09% n/n (+8.21% so v&i thang 11)
dat 4.2 ty USD. Ngoai ra, mét sb mat hang khac cling ¢6 tién trién dang cha y
va doéng gop dang ké vao tang trwdng nhap khau chung trong thang nay, nhw
san phadm hoéa chét (+16.87% n/n), san phadm kim loai co' ban khac (+29.17%
n/n), san pham nhwa (+14.35% n/n) va chéat déo (+9.86% n/n).
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Hinh 16. Top 10 mat hang xuat khau

Hinh 17. Top 10 mat hang nhap khau
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DY BAO

Ngudn: KIS, GSO

- G¢i kich thich kinh té th& hai ciia My dwoc hi vong sé théng qua sau lé
nham chirc clia tbng théng Biden va dwoc dy doan sé thic day niém
tin cla ngwdi tiéu dung vao quy dau tién ciia nam 2021. Tuy nhién, cac
bién thé coronavirus méi cé nhiéu kha ndng khién cac chinh pha gia
tang cac bién phap cach ly xa hdi, do d6 lam cham lai hoat déng thuong
mai.

- Chung t6i dw bao xuat khau va nhap khau sé tang trwéng 1an luvot 12.08%
n/n va 12.64% n/n vao thang 01/2021

Hinh 18. Dv phéng ting truéng xuat khau

Hinh 19. Dy phéng ting truwéng nhap khau
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Gia nang lwong tang
cao day ting CPI

111. CPI tang nhe do gia nang lugng

Theo cong bé ctia Téng cuc Théng ké, chi sé Gia tiéu dung (CPI) c6 mirc
tang khiém tén so vé&i thang trwéc khi ma gia ca nganh giao thong ting
cao bu dap muirc giam tir lwvong thwe va thwe phadm. Sau khi chirng lai vao
thang truwdc, CPI da quay tré lai tdng 0.1% t/t trong thang 12. Cu thé, dbi vai 2
linh vc c6 ty trong cao nhét trong gié hang héa CPI, hang an va dich vu an
ubng giam 0.41% t/t, trong khi gia ca giao théng tdng manh 2.45% t/t.

So véi cung ky ndm trwdce, CPI tiép tuc xu hwéng gidm téc tir thang Bay. Cu
thé, CPI trong giai doan nay tdng 0.19% n/n, thap hon 130 dcb so véi thang
trwéc. Do d6, ty 1& lam phét trung binh 12 thang 1a 3.24%, thap hon 76 dcb so
v&i ty 1€ muc tiéu clia chinh pht 1a 4%.

Hinh 20. Chi sé CPI

Bang 1. CPI theo nganh

(%) CPI % t/t (T) (%) Nhém nganh Ty trong (%) % t/t % n/n

r CPI % n/n (P) 17 Hang &n va dich vu &n ubng 36.12 (0.41) 2.68

CPL trung binh 12 théng % n/n (P) | D ubng va thuéc 14 3.59 013 114

Ll Lam phat muc tieu (P) May méc, mi non, giay dép 6.37 0.5 0.37
15 Nha & va vat liéu xay dwng 15.73 (0.03) 0.19

010 4 Thiét bi va d6 dung gia dinh 7.31 0.01 0.67

0 — ‘ Thubc va dich vy y t& 5.04 0.01 0.51
13 Giao théng 9.37 245  (11.68)

1 Buu chinh vién théng 2.89 0.00)  (0.52)

@ | Gigo duc 5.99 0.00 415
11 Van hoa, gidi tri va du lich 4.29 0.10)  (2.43)

@t 019 | _ Hang héa va dich vu khac 3.3 0.12 2.10
12.19 03.20 06.20 09.20 12.20 Chi sé gi4 tiéu dung 0.10 0.19

Nguén: GSO, KIS

Doanh sé ban |8 |4y lai
da tang nhanh
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Ngudn: GSO, KIS

IV. Nganh ban le duy tri tang trudng

Da tang cua doanh sé ban Ié tré nén manh mé hon trong giai doan nay do
sw tang té¢c cia nhém nganh ban 1é bu dap da giam cta hoat dong lwu tra
& an uéng va du lich. Theo wéc tinh ctia GSO, doanh sbé ban 1& trong thang
12 d& chirng kién sy tang tdc khi tdng 9.37% n/n, cao hon 218 dcb so v&i thang
trwéc va dat 472 nghin ty ddng. Sw cai thién trén tat ca cac linh vuc gilp cho
téng trwdng ca nganh tang Ién trong giai doan nay. V&i ty trong 1&n nhat, hoat
dong ban 1& dong gép nhiéu nhat véi mae tang 13.79% n/n, cao hon 251 dcb
so V@i tregc dé va dong gop 10.37% vao muirc tang trwdng chung. Bén canh
do6, méc du van bi anh huwdng nang né cla dai dich toan ciu, da gidm hoat déng
lwu trd & an udng va hoat dong du lich dang thu hep dan, chi con giam 0.84%
n/n, thdp hon 0.19% so véi thang 11.

V& co cAu, linh ve ban 1& van chiém ty trong Idn nhét, chiém 78.36% tong
doanh thu, trong khi hoat déng Iwu tra & &n ubng va du lich cung chiém 21.37%
tbng doanh thu.



Hinh 21. Doanh sé ban lé hang thang Hinh 22. Co ciu doanh sé ban lé

(Nghin ty ddng) Téng doanh s ban I& (T) (%) (%) =B&nlé ~DVIwuti&&nudng Dulich - Khéc
500 - Tang trudng ném (P) 1 20 100 -
11.0
400 | 10 80
300 60
200 (10) 40
100 |- (20) 20
o - T 30 0
12.19 03.20 06.20 09.20 12.20 12.19 03.20 06.20 09.20 12.20
Ngudn: GSO, KIS Ngudn: GSO, KIS
[ ] ~ Ve
V. Trien vong tich cuc cho FDI trong 2021
Vén FDI giai ngan dat Thang 12 danh dau ky luc méi dbi véi hoat dong dau tw nwdc ngoai khi giai
mirc cao ky luc ngan vén FDI dat mrc cao ky luc vao cudi ndm ngay ca khi rdi ro dau tw, do
anh hwéng cua dai dich COVID-19, van con dé. Trong khi d6, nhirtng han ché
vé viéc nhap canh do dot bung phat dich vao dau thang 12 kéo lwong FDI dang
ky xuéng mirc thap nhat trong 3 thang.
Cu thé hon, thang 12 ghi nhan khoang 1.09 ty USD FDI d&ng ky mdi, 1a mic
thap nhét trong 3 thang, trong khi vén t&ng thém cho cac dw an hién tai giam
xudng mdrc thap nhat 1 nam, chi dat 0.8 ty USD. Ngworc lai, cac nha dau tw
nwédc ngoai quan tdm nhiéu hon dén hoat ddng mua ban cb phan va M&A khi
con s trén tang lén mirc cao nhét trong 5 thang la 0.93 ty USD, day téng vén
dang ky trong thang 1én 2.1 ty USD, gidm 66.29% n/n. Bang chu y, vén FDI giai
ngan cudi nam & murc cao ky luc, dat 2.78 ty USD, ting 0.72% n/n.
Hinh 23. FDI ding ky va cac thanh phan Hinh 24. FDI giai ngéan
(Ty USD) FDI déng ky méi (T) (%) (Ty USD) FDI giai ngan (T) (%)
[ DI ding ky b6 sung (T) 1 200 30 ——— FDI gidi ngan % n/n (P) 110
6 [ FDI dang ky gép von (T)
———FDI ding ky % n/n (P) 110 25
5
2.0
4
1.5
3
5 1.0
1 05
0 (100) 0.0 : ‘ * <) 20
12-19 03-20 06-20 09-20 12-20 1219 03-20 06-20 09-20 12-20
Ngudn: B Ké& hoach va Bau tw, KIS Ngudn: Bd Ké hoach va Bau tw, KIS
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Hinh 25. FDI diang ky theo nganh

Co6ng nghiép ché bién, ché tao cé mic sut giam vén FDI dang ky I&n nhét trong
thang 12, chi ghi nhan 0.87 ty USD so v&i gan 2 ty USD trong thang 11. Dong
gop cla cong nghlep ché bién, ché tao vao tdng vén FDI ciing gidm xudng
41.31% tlr mirc gan 70% trong thang trwéc. Trong khi d6, nganh bat dong san
ghi nhan mirc cao nhét trong 5 thang 1a 0.38 ty USD, ban & dat mirc cao nhéat
trong 6 thang 1a 0.15 ty USD va san xuét va phan phéi dién dat mirc cao nhéat
trong 2 thang la 0.2 ty. Bac biét, FDI dang ky trong linh vyc khoa hoc & cong
nghé da tang l1én mic cao nhat trong 1 n&m, dat 0.31 ty USD.

Hinh 26. Co cau FDI ding ky trong 4Q20

(Ty USD)

12.19

03.20

mS3an xudt & ché bién

B&t dong san

Ban Ié

San xudt & phan phdi dién
m Khoa hoc & c6ng nghé

Khac, 9.4

® Khac San xust &
ché€ bién,
41.3
San xudt &
phén phdi

dién, 9.3

06.20 09.20 12.20

Ngudn: B Ké hoach va Bau tw, KIS

Hinh 27. Vén FDI tir Han Qudc, Nhat Ban

Ngudn: Bd Ké hoach va Bau tw, KIS

FDI d&ng ky tir tht ca ddi tac Ién ré rang da cham lai trong thang 12 ngoai trir
Singapore. Dac biét, sy sut giam dwoc thay rd nhat tir cac nha dau tw Trung
Quéc va Dai Loan véi FDI déng ky dat mirc thap nhét trong 4 thang la 57 triéu
USD va 59 triéu USD. Dong vén FDI tir Nhat Ban va Hoéng Kéng ciing giam
dang ké so v&i thang 11, & mirc 0.26 ty USD va 0.27 ty USD, tiép theo la Han
Quéc véi 0.25 ty USD.

Hinh 28. Vén FDI tir Trung Quéc, Héng Kéng, Dai Loan

2.5

2.0

1.5

1.0

0.5

0.0

m

USD)

12-19

= Han Quéc Nhat Ban (TyUSD)  mTrung Qudc = Hdng Kéng  Dai Loan

03-20

1.5

1.2 -

09 r

0.6 r

0.3

0.0
06-20 09-20 12-20 12-19 03-20 06-20 09-20 12-20

Ngudn: B Ké hoach va Bau tw, KIS

Ngudn: Bd Ké hoach va Bau tw, KIS
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O chiéu ngwoc lai, vén dang ky tir Singapore da tang vot Ién m&c cao nhéat
trong 4 thang 1a 0.92 ty USD, chiém hon mét nlra téng vén FDI dang ky tir cac
nha dau tw chau A trong thang. Cac nha dau tw dén tir chau Au da dang ky
tdng cong 0.14 ty USD, thap hon dang ké so véi 0.25 ty USD trong thang 11.
Lwong dang ky tlr khu viee Ddng Nam A (ngoai trir Singapore) va Bac My (bao
gdm My va Canada) khéng dang ké, 1an lwot 1a 24 triéu USD va 40 triéu USD.

Hinh 29. Dong vén FDI tif cac nuéc Dong Nam A Hinh 30. Dong vén FDI tir EU va Bac My
5o (Ty USD) = Singapore 08 (Ty usD) = Bic My Chéu Au
Do6ng Nam A, loai Singapore
4.0
0.6 r
3.0
04 r
2.0
0.2 F
1.0
0.0 0.0 L-_._A_._._._AJ_._-_A_I_-_LL
12-19 03-20 06-20 09-20 12-20 12-19 03-20 06-20 09-20 12-20
Ngudn: B Ké hoach va Pau tu, KIS Ngudn: B Ké hoach va Dau tw, KIS

DY BAO:

Trong thoi ky COVID-19, dong vén dau tw toan cau cé nguy co sup dé do cac
bién phap gian cach xa hdi chwa tirng cé va sw khéng chac chan vé twong lai.
Sé lwong FDI trong 2Q20 va 3Q20 cho thdy tam Iy tiéu cwec cla cac nha dau tw
toan cau, trong d6 dang ky méi giam xuéng marc thap nhét trong nhiéu nam.
T& mire day trong 3Q20, véi viéc Viet Nam dan thich nghi va hoc dwoc cach
ddi phé véi cac van dé st khoé va kinh té gay ra béi dich bénh, vén FDI dang
ky cling phuc hdi dang ké 1&n mirc cao thir ba ké tir gitra nam 2018. Con sb
FDI tham chi con mang lai trién vong tich cwc hon khi dat m&c cao nhét truéc
dén nay, khoang 6.2 ty USD trong 4Q20.

Hinh 31. Vén FDI ding ky va cac thanh phan Hinh 32. Vén FDI giai ngén
(Ty USD) FDI déng ky mdi (T) (%) (Ty USD) FDI giai ngan (T) (%)
B FDI dang ky bd sung (T) - ~ s B
15 FDI dsing ky gép vén (T) 120 7 ——— FDI giai ngan % n/n (P) 6.2 20
——— FDI déng ky % n/n (P) 6 L
oL 4 90 {15
5 .
1 60 4 10
9 - 4 |
= 1 30 45
6 : il 10—
10 . 10
1.3 5 |
371 NG
23 1 GO 1 f ®)
0 L L L L L L L L (60) 0 Il Il L L L L L L (10)
12-18 06-19 12-19 06-20 12-20 12-18 06-19 12-19 06-20 12-20
Ngudn: Bé Ké hoach va Bau tw, KIS Ngudn: Bd Ké hoach va Bau tw, KIS
I
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cung ¢ng toan céu
dang dién ra
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Hon nira, téng trwdng giai doan 2020 - 2021 cla nén kinh té Viét Nam ndm
trong nhém cao nhét toan cau, tét hon nhiéu so véi cac nwéc khac. Pay chic
chén Ia diém manh gitp Viét Nam c6 vi thé tét hon dé thu hat cac nha dau tw
toan cau.

Hinh 33. Tang truéng GDP 2020 - 2021 cia Viét Nam so véi cac nuéc khac

An P9, 8.8 .
s o Trung Qudc, 8.2
< “ Malaysia, 7.8
q o Campuchia, 6.8 g B
N D) iét Nam, 6.7
a l
] Philippines, 7.4 ) I : 1
o Singapore, 5.0 . ndonesm,g. Myanmar, 5.7
© . R
3 © My, 3.1 * Lao, 4.8 © Banglades, 4.4
- 4
o 2
c f bai Loan, 3.2
] ,. 4
= Thai Lan, 4.0 o Brunei, 3.2
Nhat Ban, 2.3 Han Quoc, 2.9 . .
Tang trudng GDP 2020 (%)
(12.0) (8.0) (4.0) - 4.0 8.0

Ngubdn: IMF, KIS

Viét Nam ciing dang dwoc hwéng loi dang ké tir sw chuyén dich chudi cung
&ng toan cau dang di&n ra va mot sé FTA dang dwoc tién hanh hodc da cé hiéu
lwc nhw CPTPP, EVFTA va méi nhat [a RCEP. Mét sé tén tudi I&n nhét, trong
do ndi bat nhét 1a ga khdng 16 Apple, tuyén bd sé& phan b lai mét phan chudi
cung (rng clia minh cho Viét Nam. Khéng lau sau d6, Luxshare ICT va Foxconn,
hai nha cung c&p san pham AirPods va iPhone cla Apple, da tang téc dau tw
vao Viét Nam tlr nira cubi 2020, trong khi Pegatron, mét tén tudi khac trong top
5 nha san xuét linh kién dién t& I&n nhat, da Ién ké hoach dau tw khoang 1 ty
USD vao nha may tai Viét Nam vao nam 2027. Ngoai nhirng cai tén duorc liét
ké & trén, cac nha cung cap khac clia Apple, bao gdm Wistron Corporation, Hon
Hai Precision Industry Co. Ltd, GoerTek va Compal Electronics, da c6 mat tai
Viét Nam. Xu hwéng nay rat cé thé sé tang 1én vao nam 2021 néu céc tinh hinh
dai dich toan cau dang dugc cai thién nhanh chéng, dwa theo tién dd phan phéi
vac xin COVID-19 trén toan cau.



Bang 2. Cac khoan dau tu va hoat déng ciia nhirng nha cung cap Apple tai Viét Nam

N3m Thang LUX’SHARE Fo>’(conn
(San xuat AirPods) (San xuat iPhones)
2016 10 e Luxshares ICT(Viét Nam) dwoc thanh lap
o1 « Foxconn mua quyén st dung 250,000m2 & Bac Giang
tri gid 16.5 triéu USD.
2019 o7 o Luxshares ICT (Viét Nam) tang vén gop nhwng khong ré con sb
chinh xac
08 . Luxshares ICT (Nghé An) dwoc thanh lap. Vén gép 70 triéu USD:
San xuat cap va sac cho iPhones.
Merry & Luxshares (Viét Nam) dwoc thanh [ap. Vén gép 24 triéu
uUsD
09 o Merry Electronics (Pai Loan) 51%, Luxshares 49%
e San xuét AirPods
2020 03 e San xuét AirPods Pro
04 e Luxshares ICT (Nghé An) b4t dau hoat déng
e Luxshares ICT (Viét Nam) ting vén Ién khoang 65 triéu USD
e Luxshares ICT (Van Trung) tdng vén nhung khong ré con sb
chinh xac
06 e Luxshares ICT (Nghé An) tdng vén nhwng khéng rd con sé chinh
xac: San xuét AirPods, Apple Watch
o Luxshares va Goertek cling hop tac san xuét tai nghe méi cla
Apple, AirPods Studio (tin chwa dwgc xac nhan)
e Mot s6 giam dbc didu hanh clp cao cla Apple da dén thdm  Foxconn dé xuét véi chinh quyén sé:
Luxshare-ICT (Viét Nam) nhidu 14n d& tim hiéu diéu kién san xudt e Thanh lap khu céng nghiép réng 600 ha & Bic Giang
728 iPhone. Apple yéEJ cau xay dl_f’ng khu ky tic x4 nhdm dadm bdo e M& rong Khu cong nghiép Binh Xuyén 2 giai doan II
nang lwc san xuat va tang s6 lwong cong nhan tir 28,000 lén tai Vinh Phuc
50,000-60,000 nhw hién tai. o Danh hon 325 trieu USD dé xay dwng nha & cho cong
nhan & Bac Giang, Bac Ninh va Vinh Phic
1 e Truyén thdng duwa tin vé kha nang cé thé san xuét 20% sé iPhorje e Foxconn dau tw 270 triéu USD vao cong ty con la
12 mini théng qua hgp tac (hodc mua lai) Wistron ctia Trung Quoc FuKang Technology Company Limited.
2021 ) . . » Day chuy&n lap rap cho iPad va MacBook du kién s&
1H e AirPods 3 (mau thé hé tht 3) sé dwgc san xuat.
dwoc dwa vao hoat dong
2H o New AirPods Pro sé dwoc san xuat

*Ngudn: Théng cao bao chi theo nam. KIS

P tiép tuc ta
sau khi chdm

ng manh
lai trong
thang 11

VL. IIP tiém nang tang truong manh mé
trong 2021

Sau khi gidam téc vao thang 11, dwa trén div liéu diéu chinh, san xuét céng
nghiép mét lan nira tang gan mac cao ky luc dwoc ghi nhan trong thang 10,
ngay cé khi chiu ap lwc tlr sy sut giam cta nganh cong nghiép dién t&. Tinh
dén cubi thang 12, chi sé san xuéat cong nghiép IIP tdng 1.68% t/t va 9.52% n/n.

Dang chu y nhéat, nganh ché bién, ché tao tiép tuc duy tri tang trwédng, dat mic
cao th( hai va tdng 13.13% n/n. Trong khi d6, v&i sy phuc hdi dang cha y cla
hoat ddng khai thac dau thd va khi dbt tw nhién, san lwong trong nganh khai
khoang da dat mic cao nhét trong 4 thang, mac du van giam 10.41% so véi
cung ky nam ngoai.

true Firiend Viet Nam
KIS 520 coporsion 13




Bén canh dé, san xuat & phan phdi dién va cung cap nuéc ting véi téc do lan
lwot la 2.12% n/n va 7.95% n/n.

Hinh 34. Chi s san xuat céng nghiép

Hinh 35. Ty Ié ting truéng ndm cic nganh

(Piém) IIP (T) (%)
170 - Tang trudng thang (P) 1 30
Tang trudng nédm (P) 159
160
1 20
150
4 10
140 95
130 - 10
1.7
120
1 (10)
110
100 ‘ ‘ ‘ ‘ (20)
12-19 03-20 06-20 09-20 12-20

(% n/n)

——— Khai khoédng
30 1 San xudt & ché& bién
San xudt & phan phdi dién
20 Cung cdp nudc
10
0

(10)
(20) -

12.19 03.20 06.20 09.20 12.20

Ngudn: GSO, KIS

Ngudn: GSO, KIS

Théng tin chi tiét v& cac nganh cdng nghiép va cac san phadm coéng nghiép chinh

nhw sau.

Hinh 36. San xuat dau thé va xing dau

Hinh 37. San xuat khi tu nhién

(Nghin tan) Dau thd (T) (%)
1,400 | Xang, dau (T) 4100
Dau thd % t/t (P)
1,200 X3ng, dau % t/t (P) 1 80
1,000 1 60
800 | 1 40
600 T 120
400 t 10
200 1 (20)
0 : : : (40)
01-20 04-20 07-20 10-20

A 0,
(Triéu m3) Khi tu nhién (T) (%)
900 - ——— Khi tu' nhién % t/t (P) 4 20
750 -
1 10
600 -
450 | 10
300 -
1 (10)
150 |
0 ‘ ‘ w (20
01-20 04-20 07-20 10-20

Nguén: KIS, GSO

Nguén: KIS, GSO

Md khi Sao Vang - Dai Nguyét di vao hoat dong vao cubi thang 11 da thic day
san lwong khai thac dau thé va khi dét tw nhién Ién mdc cao nhat trong nhiéu
thang, trong dé san lwong khai thac dau thé tang 7.8% t/t 1&n mirc cao nhét
trong 9 thang va san lwong khi dét tang 15% t/t 1&én mirc cao nhét trong 3 thang.
Ciing nho gia xéng dau trong nwéc tdng manh trong thoi gian gan day, san
lwong xang dau tiép tuc tang 2.9% t/t Ién mirc cao nhét trong 7 thang.

1 4 true Kriend KIS Viet Nam
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Hinh 38. San xuat hang dét may va giay dép

Hinh 39. San xuat quin ao

(Triéu) Vai dét tir sgi téng hap (T) (%)
Giay dép (T)
100 May mdc % t/t (P) - 30
Gidy dép % t/t (P)
80 720
1 10
% 18
10
40 0.8
1 (10)
20 - 1 0
0 | | | 1 (30)
12.19 03.20 06.20 09.20 12.20

(Triéu céi) Quén o (T) (%)
500 - May mac % t/t (P) 4 20
400
4 10
300 -
40
200
4 (10
100 (10)
0 I I I (20)
01-20 04-20 07-20 10-20

Nguén: GSO, KIS
Vai dét tlr sgi téng hop: triéu m2; Giay dép: triéu doi

Ngudn: GSO, KIS

Nganh dét, may mac va da giay tiép tuc tang 8 thang lién tiép trong thang 12,
nhwng da tdng dang bi han ché dbi v&i nganh dét va da giay. Theo do, tang
trwdng thang clia cac nganh nay cham nhéat trong giai doan 8 thang, lan lwot 1a
1.8% t/t va 0.8% t/t. S&n xuat hang may mac tidng cao nhét trong 3 thang,

khoang 5.4% t/t.

Hinh 40. San xuit dién thoai di déng

Hinh 41. San xuat linh kién dién tu

(Triéu cai) Dién thoai di dong (T) (%)
30 Dién thoai % Y/t (P) 19

4 30
25

420
20 |

4 10
15 + 10

4 (10
ol (10)

1 (20)
5 |-

1 (30)
0 ‘ \ . (40)

01-20 04-20 07-20 10-20
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(Nghin ty dong) Linh kién dién tir (T) (%)
r Linh kién dién t&r % t/t (P) 7 20
10
1 (20)
(40)
01-20 04-20 07-20 10-20

Nguén: GSO, KIS

Ngudn: GSO, KIS

Nguwoc lai, san xuét dién thoai di dong va linh kién gidm tdc manh trong thang
thi ba lién tiép, gidam 7.1% t/t, m&rc thAp nhat trong 5 thang. Trong khi d6, san
xuét linh kién dién tt tiép tuc lap ky luc cao méi, mac du tdc d6 tang bi han ché

& murc chi 1.61% t/t.
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Hinh 42. San xuat cac san pham thép Hinh 43. San xuit xi ming

(Nghin tan) Thép can (T) (%) (Triéu tan) Xi méng (T) (%)
1,400 | Thép thanh & géc (T) 4 20 12 —— Ximéng % t/t (P) 7 20
Sét & thép % t/t (P)
1,200 + 10
1000 - 4 10 4 10
8 |-
800
10 6 10
600 f
400 T
| 1 (10 1 o)
200 | 2 r
0 . . ! (20) 0 . . ! (20)
01-20 04-20 07-20 10-20 01-20 04-20 07-20 10-20

Ngudn: GSO, KIS

Hinh 44. San xuit may méc thiét bi

Ngudn: GSO, KIS

Xu huéng tang clia nganh vat liéu xay dwng van tiép tuc trong thang 12 khi san
lwong thép va xi mang & mirc cao ky luc, 1an lwot ting 2.4% t/t va 5.4% t/t.

Hinh 45. San xuat thuc pham va dé uéng

(Diém) May méc, thiét bi (T) (%) (Diém) ;ha*r(CTg’ham M (%)
200 - May méc, thidt bi % t/t (P) 130 200 1 ——— Thyc phém % t/t (P) 760
Bia % b/t (P)
160 ’1722 160 1 40
1 10
120 | 120 | 1 20
10
80 r 80 - 1o
1 (10)
40 F 1 a0 a0 | 1 (0
0 L L L L (30) 0 L L L L (40)
12-19 03-20 06-20 09-20 12-20 12-19 03-20 06-20 09-20 12-20

Ngudn: GSO, KIS
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Ngudn: GSO, KIS

Cac nganh céng nghiép khac, bao gém thwe phdm & dé ubng va cac nganh
céng nghiép may maéc, cling tang trudng nhanh gan day nh& nhu cau ndi dia
manh mé. Trong khi du lich trong nwéc phuc hdi va cac hoat dong giai tri thuc
day nhu cau dbi véi nganh F&B, nhu cau xuat khdu manh mé da thac day hoat
dong san xuat may moc Ién mirc cao nhét. Cu thé, sén xuét thuwc phadm va bia
tang 9.1% t/t va 5.8% t/t, sdn xut may moc tang 17.2% t/t.

DU BAO:
Suw bén virng trong téng trwdng cong nghiép 1a diém chinh trong thang 12 khi

da s6 cac nganh déu mé réng ngoai trir nganh céng nghiép dién tir, dac biét 1a
san xuét dién thoai di dong va linh kién.



San lwong thdp 6720
hé tro tdng trwéng
manh IIP trong 6T21

Thu ngén séch bj gian
doan do céac chinh
sach hé trorkinh té

Huwéng dén ndm 2021, chung téi cho réng khu viwe cdng nghiép sé tiép tuc co
nhiéu dw dia dé ting trwdng, dac biét 1a trong 6 thang dau ndm 2021. V&i mie
san xuét rat thap trong 6 thang dau ndm do anh hwéng nghiém trong cla
COVID-19, gia dinh tang trwdng céng nghiép gilr téc d6 tang trwdng trung binh
3 thang trong 6T21, thi tdng trwdng céng nghiép trong giai doan nay sé rat dot
bién.

Hinh 46. Uéc tinh san ludgng IIP va cdng nghiép ché bién, ché tao trong 6T21

(Diém) IIP (T) (%)
250 - mmm Cong nghiép ché bién, ché tao (T)
——1IP % n/n (P)

200 C6ng nghiép ché bién, ché tao % n/n (P)
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Ngudn: GSO, KIS

VIl. Tham hut ngan sach tang Ién 363
nghin ty dong

V&i cac bién phap hd tro cho céc hd gia dinh, doanh nghiép va cac déi twong
khac dang bi anh hwéng béi dai dich COVID-19, tham hut ngan sach nha nwéc
téng lén dang ké trong 2020 chd yéu do thu ngan sach bi gian doan.

Theo cap nhat maéi nhéat cta Bo Tai chinh, dén hét ndm 2020, thu ngan sach
nha nwéc woce dat 1,323 nghin ty dong, chi dat khoang 87.49% ké hoach nam
2020, trong d6 sb thué dwoc hodn/gidm dbi véi thu nhap doanh nghiép, thu
nhap ca nhan va thué gia tri gia tdng chiém gan 3/4 sé thiéu hut.

Hinh 47. Nguén thu thu&

(Nghin ty dong) Ngudn thu 2020 (T)  * % hoan thanh (P) (%)
350 104 fi69 , 120
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Ngudn: Bé Tai chinh, KIS
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https://www.mof.gov.vn/webcenter/portal/mbtc/r/m/fd_lvtc/pngsanhnua/psoliqute/pbacansdaccd_chitiet21?showFooter=false&showHeader=false&dDocName=MOFUCM186882&_afrLoop=1634526767928092#%40%3F_afrLoop%3D1634526767928092%26dDocName%3DMOFUCM186882%26showFooter%3Dfalse%26showHeader%3Dfalse%26_adf.ctrl-state%3D2a0e4mqvk_34

Chi dau tw cia Nha Trong khi d6, chi tiéu cong trong nam 2020 wéc tinh dat 1,686 ty ddng, hoan
nwérc tiang téc trong thanh 96.5% ké hoach nam 2020. Dang chd y la ca chi thwong xuyén va chi
2020 dau tw phat trién déu vuot ké hoach ban dau.

Hinh 48. Chi ngan sach nha nuéc

200 (Nghﬁdﬁng) = Chi tiéu 2020 (T) % hoan thanh (P) (%) 12
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Chithudng ChiGD-BT ChiKHCN Chitra ngldi Chicaicach Chidau tw
xuyén tién luong  phat trién

Nguén: Bé Tai chinh, KIS

Két qua la dén cudi nam, bdi chi ngan sach nha nwéc & mirc cao dang kinh
ngac, khodng 363 nghin ty ddng, vuot xa cac nam truéc. Tuy nhién, mét phan
tham hut sé dwgrc tra lai cho ngan sach nha nwéc trong nam 2021 sau khi Nghi
dinh 41/2020/ND-CP vé gia han nop thué va tién thué dat hét hiéu luc.

Hinh 49. Tham hut ngan sach nha nuédc

(Nghin ty dong) Ngudn thu ngén séach (T) mmmm Chi tiéu ngan sach (T) (%)
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Nguén: Bé Tai chinh, KIS
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https://www.mof.gov.vn/webcenter/portal/mbtc/r/m/fd_lvtc/pngsanhnua/psoliqute/pbacansdaccd_chitiet21?showFooter=false&showHeader=false&dDocName=MOFUCM186882&_afrLoop=1634526767928092#%40%3F_afrLoop%3D1634526767928092%26dDocName%3DMOFUCM186882%26showFooter%3Dfalse%26showHeader%3Dfalse%26_adf.ctrl-state%3D2a0e4mqvk_34
https://www.mof.gov.vn/webcenter/portal/mbtc/r/m/fd_lvtc/pngsanhnua/psoliqute/pbacansdaccd_chitiet21?showFooter=false&showHeader=false&dDocName=MOFUCM186882&_afrLoop=1634526767928092#%40%3F_afrLoop%3D1634526767928092%26dDocName%3DMOFUCM186882%26showFooter%3Dfalse%26showHeader%3Dfalse%26_adf.ctrl-state%3D2a0e4mqvk_34

~

> o ~? ~
Bang diém vi mo (Ty USD, USD, %, % n/n)

07-20 08-20 09-20 10-20 11-20 12-20 1Q20 2Q20 3Q20 4Q20 2017 2018 2019 2020
Tang GDP thuc 2.62 4.48 3.82 0.36 2.62 4.48 6.81 7.08 7.03 291
FDI dang ky 3.15 0.72 1.67 2.27 2.95 2.10 8.55 7.12 5.54 7.32 | 35.88 35.47 38.02 28.53
GDP binh quan 2,353 2,551 2,730
Ty lé thét nghiép 2.22 2.73 2.50 2.37 221 221 2.25 2.48
Xuét khéu 23.00 27.70 27.16 27.26 25.24 26.50 63.52 59.33 79.74 79.00 | 215.1 243.5 263.6 263.6
Nhap khau 22.00 22.72 24.20 24.27 24.69 27.50 | 59.69 57.41 69.02 76.46 | 213.2 236.7 2544 2544
Tang trwdng XK 8.47 7.14 16.57 12.21 10.73 17.63 7.99 (6.82) 10.61 13.48 | 21.82 13.19 8.16 8.16
Tang trwdng NK (2.52) 158 12.58 9.00 1569 2270 | 4.03 (9.46) 374 1581 | 21.85 11.01 7.41 7.41
Lam phat 3.39 3.18 2.98 2.47 1.48 0.19 3.53 3.57 3.81 3.24 3.53 3.54 2.79 2.79
VND/USD 23,167 23,175 23,188 23,181 23,141 23,126 | 23,637 23,206 23,184 23,126 | 22,698 23,175 23,173 23,173
Tang trwdng TD 4.05 4.16 6.10 6.15 8.46 10.14 1.30 3.26 6.10 10.14 18.24 13.89 13.70 13.70
TPCP 10 nam 2.88 2.88 2.52 221 2.26 2.01 3.24 3.07 2.65 2.01 5.14 5.07 3.37 3.37
Nguén: GSO, Bloomberg, FIA, IMF
I
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Mién Trir Trach Nhiém

Bao cdo phan tich nay va cac tai liéu marketing cho chi¢ng khoan Viét Nam dwoc thwe hién va phat hanh béi phong phéan tich cia CTCP
Chirng khoan KIS Viét Nam, cong ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nuwéc Viét Nam. Chuyén vién phan tich, nguoi
thwe hién va phat hanh bao cao phan tich nay va cac tai liéu marketing, dwgc cap chirng chi hanh nghe va dwoc quan ly b&di UBCKNN Viét
Nam. Bao cdo nay khdng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky ngwoi nao khac ma khong
dwoc sy chap thuan bang vin ban ciia CTCP Chirng khoan KIS Viét Nam.

Bao céo nay duoc viét nham muc dich chi cung cip thong tin. Ban bao cao nay khéng nén va khéng duoc dién gidi nhw mét dé nghi mua hozic
ban hoac khuyen khich mua hoac ban bt ctr khoan dau tw nao. Khi xay dwng ban bo co nay, ching téi hoan toan da khong can nhac vé
cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh
cac nha dau tw nén dwa vao danh gla ca nhan hoac tw van ctia chuyén gia tw van tai chinh dc lap clia minh va tiy theo tinh hinh tai chinh ca
nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan canh. CTCP Chirng khoan KIS Viét Nam khéng dadm bao nha dau tw
sé dat dwoc loi nhuén hodc dwoc chia sé loi nhuén tir cac khoan d4u tw. CTCP Chirng khoan KIS Viét Nam, ho#c cac bén lién quan, va cac
nhan sy cAp cao, giam doc va nhan vién tuyén bé mién tri trach nhiém véi cac khoan 16 hodc ton thét lién quan dén viéc st dung toan bod
hodc mét phan bao céo nay. Théng tin va nhan dinh c6 thé thay ddi bat ct lic nao ma khdng can béo trwéc va cé thé khac hoac nguoc voi
quan diém dwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cling phai dwa trén
cac danh gia ca nhan clia khach hang, va bao céo phan tich nay va cac tai liéu marketing khéng thé dwoc st dung nhw 1a chirng ctr cho cac
tranh chap phap ly lién quan dén cac quyét dinh dau tw.

Bén quyén © 2021 cﬁq CTCP Chirng khoan KIS Viét Nam. Bao cao nay khéng duoc sao chup, nhén ban hoac xuét ban (toan bd hoéc tirng
phan) hoac tiét 10 cho bat ky ngudi nao khac ma khéng duoc sy chap thuan bang van ban cta CTCP Chirng khoan KIS Viét Nam.
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Tru s& chinh Chi nhanh Ha Noi
Tang 3, Téa nha TNR, Lau 06, Tdoa nha CTM,
180-192 Nguyén Céng Tri, Quan 1, TP.HCM. 299 Cau Gidy, Quan Cau Gidy, Ha Noi
DT: (+84 28) 3914 8585 Dién thoai: (+84 24) 3974 4448
Fax: (+84 28) 3821 6899 Fax : (+84 24) 3974 4501
PGD Pham Ngoc Thach PGD Ba Triéu
L&u 03, 62A Pham Ngoc Thach, L&u 06, 74 Ba Triéu, P. Hang Bai,
Quan 3, Tp. H6 Chi Minh Quan Hoan Kiém, Ha Noi
bién thoai: (+84 28) 7108 1188 bién thoai: (+84 24) 7106 3555
Fax: (+84 28) 3820 9229 Fax: (+84 24) 3632 0809

PGD Lang Ha

P.504A, L4u 05, Toa nha TBL,

22 Lang Ha, Quan Déng Pa, Ha Néi
Dién thoai: (+84 24) 7108 1188

Fax : (+84 24) 3244 4150

Béo céo nay duwoc thwe hién bdi CTCP Ching khoan KIS Viét Nam va chi nhdm muc dich cung cép thong tin. Ban bao cao nay khdng nén va khong duoc dién giai nhu
mot d& nghi mua ho&c ban hodc khuyén khich mua hodc ban bat ctr khoan dau tw ndo. Khi viét ban bao cao nay, ching t6i dwa vao cac ngudn théng tin cong khai va
cac ngudn théng tin dang tin cay khac, va ching téi gia dinh cac thdng tin nay 1a day da va chinh xac, mac du ching ti khéng tién hanh xac minh doc 1ap cac thong tin
nay. CTCP Ching khoan KIS Viét Nam khong dwa ra - mét cach an y hay rd rang - bat ky dam bao, cam két hay khai trinh nao va khaéng chju bat ky mét trach nhiém
nao dbi vai tinh chinh xac va day dd cda nhirng thong tin dwoc d& cap dén trong bao céo nay. Bao cdo nay chi nhdm cung cap thong tin cho cac nha dau tw chuyén
nghiép, nhi*ng ngwoi sé tw dua ra quyét dinh dau tw ma khdng phu thudc qua mirc vao béo céo nay va cong ty khdng chiu trach nhiém dbi voi bat ky ton that truc tiép
hodc hau quéa nao phat sinh tlr viéc str dung bao céo nay hodc ndi dung cuia bao céo.

Ban quyén © 2021 cia CTCP Ching khoan KIS Viét Nam. Bao co nay khong dwoc sao chup, nhan ban hodc xuét ban (toan bd hoac tivng phan) hoac
tiét 16 cho bat ky ngwdi ndo khac ma khong duwoc sw chap thuan bing van ban ctia CTCP Chirng khoan KIS Viét Nam.



