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Xin Chao Viét Nam

Bién dong thi truéng

CO Gi HOM NAY?

04/12 1 ngay 1T 3T YTD
VNindex (diém, %) 102149 02 87 133 63 Nhan dinh thi trirong & Tin tire
GTGD (ty déng) 10,700 e Nhan dinh thi trieng: Phién tang th tw
VN30 (diém, %) 984.34 (0.1) 8.7 17.1 12.0 . r . i
e Viét Nam: Nhu cau tiéu thu ndi dia cao thuc day
Cac chi s& tang trwdng cong nghiép
04/12 1 ngay 1T 3T YTD n . X
TPCP 1 ndm (%, dcb) 045 (0.1) (0.0) (0.1) (1.0) Vimo & Chién Iu’qc ~
TPCP 3 ném (%, dcb) 08 01 01 (0.2) (0.8 e Do thitrong ngay: Ving bién dong
VND/USD (%) 23,132 0.0 0.2 0.2 0.2 . n X , . X P R A
VND/JPY (%) 22,245 01 (04) (20 (41) Niém yet moi & Bau glaco phan
VND/EUR (%) 28,122 (0.3) (34) (22) (7.6
VND/CNY (%) 3541 (02) (1.7) (44) (6.0)
Phientrwéc 1 ngay 1 tuan 1T YTD
TPKB My 10 ndm (%, dcb) 0.92 0.0 0.2 02 (10
WTI (USD/thiing, %) 46.58 21 190 171 (23.7)
Vang (USD/oz, %) 49.71 21 206 165 (24.7)
Giao dich NPT t4 chirc trong nuédc
Mua rong (Tydéng) Ban rong (Ty déng)
VNG 49.8 Cll (81.3)
PNJ 28.1 HPG (44.0)
VPB 20.8 FUEVFVND (19.4)
FPT 20.6 DXG (5.4)
MBB 19.9 TTF (3.8)
Giao dich khéi ngoai KIS uéc tinh Igi nhuan doanh nghiép
. . S N LNHD LNrong TangEPS PE PB EVEBITDA  ROE
B () et dm) — (yaeng (yang (o) ) () 0 )
MBB 334 GMD (34.6) 2018 191,785 119,519 297 152 27 13.6 17.7
VPB 30.1 LCG (34.2) 2019 238,659 144,922 242 138 24 11.0 17.4
VHM 29.3 PAN (33.5) 2020F 270,014 151,973 70 147 24 10.6 16.1
FUEVFVND 19.1 VNM (26.9) 2021F 304,264 177,159 18.9 12.4 2.0 9.4 16.4
Lwu y: D@ liéu tinh toan cta KIS bao gom 35 céng ty, chiém 58% loi nhuan cla tong so doanh
MSN i (264) nghiép niém yét (VN Index) dwa trén mic thu nhap trung binh 3 ndm qua
KIS wéc tinh chi bao vi mé Viét Nam
1Q20 2Q20 3Q204Q20F 2019 2020F 2021F
Bién dong theo nganh GDP (% n/n) 38 04 26 50 70 43 59
Top 5 nganh tang % Top 5 nganh giam %  Cancanthuong mai(ty USD) 17 0.6 7.4 51 104 7.9 1.8
Khac 5.5  Dich vu vién thong (3.4) CPI(%n/n. TB) 56 28 32 35 28 38 35
F&B 1.4  Truyén thong & giai tri (3.1)  LSchiétkhau (%, cudiky) 35 30 30 30 40 30 30
Dwoc & sinh hoc 1.1 Thiétbi& DV yté (2.1)  VND/USD (th) 23,264 23,206 23,188 23,197 23,231 23,214 23,206
Tién ich 0.9 Phén ctrng & thiét bj (1.9)  GDP My (% nin) (4.8) (31.7) 331 40 22 (3.6) 3.8
O t6 & phu tung 0.9 Bé&o hiém (1.6) GDPTrungQuéc(%nin) (6.8) 32 49 59 61 20 82

Ngudn: KIS, Bloomberg

VUILONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc

Nhan dinh thi truong Hiéu Tran

Phién tang thir tu hieu.ttm@kisvn.vn

Thi trwerng chirng khoan Viét Nam ghi nhan phién tang thi tw lién tiép khi khong cé triedng hop COVID-19 méi nao xuét hién
trong céng déng.

Péng clra, VNIndex ting 0.17%, déng ctra & mirc 1,021 diém. Trong khi d6, khéi lwgng giao dich ting Ién mic 553 triéu cb
phiéu, twong dwong 10,700 ty déng gia tri.

Nha dau tw nwéc ngoai ddo chidu ban ra véi gia tri rong 44 ty ddng trén HSX. Ho ban ra nhiéu nhat GMD, LCG va PAN véi gia
tri rong 1an lwot la 34,6 ty déng, 34,1 ty dong, 33,4 ty dong.

Sau khi gia diu thd Brent tién sat mirc 50 USD méi thiing, dong tién da dé vao nhém cb phiéu Nang lwong véi tam diém la GAS
(+1.2%), PVT (+0.8%), PVD (+1.9%), POW (+1.3%), BSR (+4.1%), NT2 (+1.5%) va PLX (+0.4%).

Bén canh d6, mot s cb phiéu thanh phan ctia VN30 ciing tdng manh trén 1% nhw CTG (+2.6%), MSN (+3.1%), SAB (+3.5%),
SBT (+1.3%) va PNJ (+1.2%). Trong d6, PNJ dv kién phat hanh 2.3 triéu cb phiéu ESOP (1.03% s6 cb phiéu dang Iwu hanh)
v&i gia phat hanh dy kién & 20,000 ddng méi ¢ phiéu. Chu tich hdi ddng quan tri va Téng giam dbc PNJ c6 thé mua tdng céng
470,600 cb phiéu, chiém hon 20% ESOP.

Nguwoc lai, &p lwc ban da ddy nhom Ngan hang di xuéng, cu thé [a VCB (-2.6%), HDB (-0.5%), TCB (-0.8%), VPB (-1.8%) va
EIB (-0.9%).

Chi s6 VNIndex déng cira trén ngwéng 1,000 diém, ham y xu hwéng téng trong ngén han. Do d6, nha dau tw van cé thé tiép
tuc ndm gi ¢ phiéu trong danh muc va tap trung va nhém cé phiéu dan dét.

Tin tirc

» Viét Nam: Nhu cau tiéu thu noi dia cao thic day tang trwéng cong nghiép

Theo sb liéu san xuat cong nghiép trong thang 11, nganh céng nghiép ghi nhan sw mé rong & hau hét cac linh v nhe vao
hoat déng kinh té trong nwéc phat trién manh va nhu cau xuét khu cao & mét sb linh viec nhét dinh. Ngoai 1& dang cha y 1a
nganh cong nghiép dién ttr v&i viéc xuat khau trong linh vwc nay cham di dang k&, anh hwéng dang k& dén san xuét ciia nganh
céng nghiép ciling nhw téng trwéng ca nganh néi chung. Theo do, téng trwdng san xuat ghi nhan mdc ting lién tuc trong 7

thang, cu thé tang 9.2% so véi cling ky 2019. Tuy nhién, da tang trwdng cham murc thip nhat ké tir thang 5 khi ca nganh chi
tang 0.5% so v&i thang trwdc dé. (MPI, KIS)

Vi mo & Chién lugc

D6 thi trong ngay Ding Lé

Viing bién déng dang.lh@kisvn.vn

» Dién bién thi trwong
VNIndex tiép tuc duy tri da téng, tiép can ving dinh nd3m 2019 nhwng tin hiéu breakout tin cay van chwa xuét hién.
» Db thi: Do bién dong dang & mirc cao

MA200 va MA50 van duy tri sw phan tach & mirc dd 6n dinh va hé théng tin hiéu hai dwdng MA da xac nhan cho xu hwéng
tang, xu hwéng tang trung va dai han van duy tri.

Da téng duy tri &n dinh v&i s mé rong cia Bollinger bands and cac duwéng MA chi dao déu di chuyén hwéng 1én. Tuy nhién,
do bién dong dang & muirc cao khi mau nén than hep xuét hién véi khéi lwong trén mirc trung binh.

CTCP Chirng khoan KIS Viét Nam | 2



. . - trueﬁriend Viet Nam
Xin Chao Vlet Nam KI Securities Corporation

Viing 960-970 diém sé tr& thanh ving hd tro' manh trong ngén han. &' chiéu ngwoc lai, viing khang cw ngan han 1a ving 1,030-

1,050 diém.

- Giai doan diéu chinh c6 kha néng cao sé xuét hién trong tuan nay khi mau nén than hep xuét hién tai viing dinh 2019.

» Chién lvgc dau tw: Nam gilr vi thé mua

Méc du da tang dwoc cho 1a dn dinh nhwng chi sé VNIndex van chwa xac nhan tin hiéu breakout tai viing dinh 2019. Do vay,
nha dau tw nén tiép tuc ndm gitr cac cb phiéu dan dat va tranh gia ting ti trong tai viing nay.

Niém yét méi & Pau gia cé phan

» Niém yét méi

(Ty ddng, cb phiéu, déng)

Ngay GDBT Ma Céng ty San GD Vén diéu lé SLCP niém yét Gia tham chiéu
10/12/2020 MTB g; gp Méi trrong va Cong trinh B6 thi tinh Thai ;50 62.8 6,278,259 10,000
10/12/2020 MXC Trung tam Néng nghiép Mua Xuan UPCoM 7.0 700,938 20,300
08/12/2020 FUEMAV30  Quf ETF MAFM VN30 HSX 115.0 11,500,000 -
~ ¥ ~ S
» Dau gia co phan (Ty déng, b phiu, ddng)
Ngay ddugia Ma Céng ty Vén diéu lé SLCP ban Gia khoi diém Ghi chu
31/12/2020 Nha khéach Béng Sen 93.0 5,899,200 10,000
25/12/2020 SHG Téng Cong ty C& phan Séng Héng 2700 13,241,200 10,000
24/12/2020 CTCP Phat trién nha x3 hoi - HUD.VN 2212 16,139,124 10,800 DAu gia ca lo
23/12/2020 MSB Ngan hang TMCP Hang hai Viét Nam 11,750.0 4,031,812 13,000 DAu gia ca lo
22/12/2020 vOC (T:%"P(:éng ty CN Dau thuc vat Viét Nam - 12180 44,211,900 18,540
) DAu gia ca 16; NDT nuoc
21/12/2020 HUDKG CTCP bau tv Xay dwng HUD Kién Giang 355.0 34,845,100 34,000 ngoai dwgc mua
18,105,000 cé phan
18/12/2020 ITJ CTCP Phat trién Ha tAng Ky thuat. 1,371.0 80,000,000 12,500
2 N A & NA: NDT nwéc ngoai dugc
16/12/2020 HAN Téng Cong ty Xay dung Ha Néi - CTCP 1,410.5 139,399,608 19,930 60 113,520 b phin
10/12/2020 VTK CTCP Tuw vén Thiét ké Viettel 416 630,748 27,500
) DAu gia ca 16; nha dau tw
09/12/2020 SGC CTCP Xuét nhap khau Sa Giang 715 3,565,759 97,500  nuéc ngoai khdng duoc
quyén mua
07/12/2020 CTR Téng CTCP Céng trinh Viettel 704.1 7,746,801 46,600
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= Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam vé&i c¢b phiéu dwa trén Igi nhuan ky vong trong 12 thang téi
o MUA: Téng lgi nhuan ky vong la 15% hoéc hon.
» Nam git¥: Téng loi nhuan ky vong tir -5% dén 15%.
e Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
o CTCP Chirng khoan KIS Viét Nam khong cung cap gia muc tiéu véi cd phiéu khuyén nghi N&m gitk hoac Ban.

m Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam vé&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi tang ty trong cua nganh trong danh muc so vai ty trong dwa trén vén héa clia nganh trong VNIndex.
* Trung lap: Khuyén nghi gi ty trong cdia nganh trong danh muc bang véi ty trong dwa trén von héa cda nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von hoa cda nganh trong VNIndex.

m  Xac nhan cta chuyén vién phan tich
Chuing t6i, chuyén vién phan tich thirc hién bao cao nay, xac nhan ring bao céo phan anh chinh xac quan diém ca nhan cta chuing téi vé cong ty dwoc phan
tich trong bao cdo. Chlng tdi cling xac nhan rang chung t6i d&, dang va sé khong nhéan dwoc cac khoan lgi ich ca nhéan nao, lién quan dén khuyén nghj va
quan diém trong bao cdo, mot cach truc tiép hoac gian tiép.

Mién Trir Trach Nhiém

Béao cao phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwoc thwe hién va phat hanh bédi phong phan tich cia CTCP Chirng khoan KIS
Viét Nam, cdng ty dwoc cap gidy phép dau tw cia Uy ban Ching khoan Nha nwéc Viet Nam. Chuyén vién phan tich, ngwoi thuc hién va phat hanh bao cao
phan tich nay va céc tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khong dwoc sao chup, nhan ban
hodc xuét ban (toan bd ho&c tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khéng dwoc sw chap thuan bang vén ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay dwoc viét nham muc dich chi cung cap thong tin. Ban bao cao nay khong nén va khéng dwoc dién gidi nhw mot d& nghi mua hoic ban hosc
khuyén khich mua hoac ban bt c» khodn dau tw nao. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhéc vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu cau cu thé cltia cac nha dau tw. Cho nén khi dwa ra cac quyet dinh dau tw cho riéng minh cac nha dau tw nén dL_ya vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc 1ap cia minh va tlly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
tieng hoan canh. CTCP Chirng khoan KIS Viét Nam khéng dam béo nha dau tw s8 dat dwoc loi nhuan hodc dwoc chia sé loi nhuén tiv cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hogc cac bén lién quan, va cac nhan sw cAp cao, giam dbc va nhan vién tuyen bd mién trty trach nhiém Vi cac khoan 18 ho&c ton
that lién quan dén viéc st dung toan bd ho&c mét phan bao céo nay. Thang tin va nhan dinh c6 thé thay déi bat ct ltic nao ma khong can bao trudc va co thé
khac hodc ngwoc véi quan diém duwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cling phai dwa
trén cac danh gia ca nhan cla khach hang, va bao cdo phan tich nay va cac tai liéu marketing khéng thé dwoc st dung nhw 1a chirng ctv cho céac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyen © 2020 ctia CTCP Chirng khoan KIS Viét Nam. Bao céo nay khong dwoc sao chup, nhan ban hodc xuét ban (toan bd hoéc tirng phan) hoac tiét
16 cho bét ky ngudi nao khac ma khéng dwoc sy chap thuan bang vin ban ciia CTCP Chirng khoan KIS Viét Nam.
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