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Xin Chao Viét Nam

Bién dong thi truéng C6 Gi HéM NAY?

21/10 1ngay T 3T YTD
VNIndex (diém, %) 93903 (0.6) 34 90 (3 Nhan dinh thi trirong & Tin tire
GTGD (ty dong) 8,396 e Nhan dinh thi trwong: Sy diéu chinh
VN30 (diém, %) 906.10 (0.4) 6.4 12.6 3.1 B o x oz N .
e Trung Quéc: Kinh té tiép tuc phuc héi manh mé
Cac chi sé trong quy 3/2020
21/10 1ngay T 3T YTD . n £ .. X .. 2 P
TPCP 1 n&m (%, deb) 054  (0.0) (0.00 (0.2) (0.9) Niem yet moi & bau gia co phan
TPCP 3 nam (%, dcb) 0.95 02 (01) (04 (0.7
VND/USD (%) 23,179 00 (0.0) (0.0 (0.0)
VND/JIPY (%) 22,105  (0.6) 02 (18) (35
VND/EUR (%) 27,434 (0.5) 03 (30) (5.3)
VNDICNY (%) 3483 (0.3) (22) (47 (49
Phientrwéc 1 ngay 1 tuan 1T YTD
TPKBM§ 10 n&m (%, dcb)  0.81 0.0 0.1 02 (11)
WTI (USD/thiing, %) 41.10  (L.4) 46 (20) (327)
Vang (USD/oz, %) 4262 (1.3 28 (38) (35.4)
Giao dich NPT t4 chirc trong nuédc
Mua rong (Tydéng) Bén rong (Ty déng)
VRE 1154 HPG (41.0)
TCB 53.8 MBB (30.2)
GAB 33.0 REE (25.9)
VHM 251 HVN (15.2)
GEG 236 HT1 (12.2)
Giao dich khéi ngoai KIS uéc tinh Igi nhuan doanh nghiép
Mua rong (Tydong) Ban rong (Ty déng) | (T;;’:::; I(_TNy;g:; Té(;? E/F;s) l;xE) lzf) EV/EBITI(DXA)‘ R(?/Oli
HPG 47.1 VRE (99.8) 2018 191,785 119,519 29.6 14.8 26 136 178
DXG 257 MSN (75.6) 2019 238,659 144,922 243 134 23 11.0 174
REE 102 VHM (67.1) 2020F 261,642 146,123 30 137 21 95 154
VHC 100 CTG (35.1) 2021F 293,650 165,232 141 120 1.9 84 154
) e e i S o e g 5 ot
KIS wéc tinh chi bao vi mé Viét Nam
1Q20 2Q20 3Q20F 4Q20F 2019 2020F 2021F
Bién dong theo nganh GDP (% n/n) 38 04 41 50 70 43 59
Top 5 nganh tang % Top 5 nganh giam %  CéncantwongmaityUSD) 1.7 06 57 51 104 79 18
Dich vu vién théng 6.8 Khéac (3.3) CPI(%n/n.TB) 5.6 2.8 13 0.7 2.8 25 2.6
Thiétbj & DV y té 3.2 Bao hiém (3.2)  LSchiétkhau (%, cubdiky) 35 30 30 30 40 30 30
Truyén théng & giéi tri 0.2 Tai chinh khac (2.3)  VND/USD (tb) 23,264 23,335 23,300 23,317 23,231 23,304 23,296
Hang héa ca nhan (1.6) GDP My (% n/n) (4.8) (31.7) 29.8 4.0 22 (4.0 3.8
Vat ligu (1.0) GDPTrungQuéc(%nin) (68) 32 50 60 61 21 80

Ngudn: KIS, Bloomberg

VUILONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc

Nhan dinh thi truong Hiéu Tran

Su diéu chinh hieu.tm@Xkisvn.vn
Thi trwéng chirng khoan Viét Nam ghi nhan phién gidam diém sau 3 phién lién tiép phan hoa.

Déng ctra, VNIndex mét 0.57%, dong clra & mirc 939.0 diém. Trong khi dd, khéi lwgng giao dich gidm xudng con 412 triéu cb
phiéu, twong duwong 8.395 ty déng.

Khéi ngoai tiép tuc ban rong véi gia tri 358 ty ddng trén HSX. Ho ban ra nhiéu nhat VRE, MSN va VHM véi gia tri rong 1an lwot
14 99 ty déng, 75 ty déng va 67 ty dong.

Ap luc ban ddy nganh Nang lwgng di xudng voi tam diém 1a GAS (-0.4%), PVD (-1.3%), PVS (-2.1%), POW (-0.5%), BSR (-
1.4%) va PLX (-0.4%). Trong d6, BSR dat ty 9,098 ty déng doanh thu (-60,5% n/n) va lgi nhuan sau thué 13 173 ty ddng (-71,1%
n/n). Trong 9 thang dau ndm, cang ty 16 4,063 ty ddng.

Ngoai ra, mot s6 cb phiéu chi chét cé dién bién kém hon thi trwéng chung nhw CTG (-3.2%), EIB (-1.4%), ROS (-1.7%), SBT
(-2.1%) va SSI (-2.7%).

Ngoai ra, DXG gidm 3.7% sau khi VN Diamond Index loai bé DXG trong ky d&o danh muc Ian nay. Theo d6, ETF VFMVN
DIAMOND sé& ban 6,9 triéu cb phiéu DXG trong thoi gian téi. Ty trong méi sé cé hiéu lwc vao ngay 02/11/2020.

Nguwoc lai, mét sé cd phiéu thanh phan ctia VN30Index tdng hon 1% nhw STB (+1.4%), VPB (+1.2%) va VRE (+1.6%).

Mé&c du sw diéu chinh cé thé hinh thanh trong mét vai phién, nhwng xu hwéng tang ngén han van con nguyén ven khi VNIndex
doéng clra trén ngwéng 900 diém. Do d6, nha dau tw c6 thé tiép tuc ndm gilr ¢ phiéu trong danh muc va tap trung vao nhém cb
phiéu dan dét.

Tin tirc

» Trung Quéc: Kinh té tiép tuc phuc hdi manh mé trong quy 3/2020

Sau khi nén kinh t& Trung Quéc lao déc ky luc trong quy 1/2020 do &nh hwéng néng né cla cudc khing hodng COVID-19, cac
hoat dong kinh té dan hdi phuc nhanh tré lai trong quy 2 va quy 3 khi ma tinh hinh dai dich tai Trung Quédc dworc kiém soat thanh
céng. Theo cap nhat méi nhéat tr Co quan Théng ké Trung Quéc, tdng san phadm quédc néi (GDP) trong quy 3 tang 4.9% n/n,
tiép buwdc da tang 3.2% n/n trong quy trwdc do, méc du con sb nay thap hon mét chit so véi dw bao ctia cac nha phan tich 13

5.2% n/n. Sy phuc hdi 4n twong nay chi yéu nhé vao nhu ciu tiéu thu manh mé trong nwéc 1an xuét khau, ciing nhu tang
trwéng &n twong cla nganh san xuat cong nghiép. (National Bureau of Statistics of China, Reuters)

Niém yét méi & Piu gia co phan

» DPau gié co ph‘é‘m (Ty ddng, cb phiéu, déng)
Ngay daugia Ma Céng ty Vén diéu lé SLCP ban Gia khoi diém Ghi cha
11/11/2020 VTP Téng CTCP Buu chinh Viettel 830.5 4,982,876 105,500
04/11/2020 VOC Téng CTCN Dau thyc vat Viét Nam - CTCP 1,218.0 44,211,900 22,690 Déu giacalo
26/10/2020 EVF Cong ty Tai chinh Cb phan Dién Iyc 2,649.8 2,650,000 17,411
26/10/2020 XLAG Cong ty TNHH MTV Xay I3p An Giang 287.2 7,722,638 45,400 IPO
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m Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i ¢b phiéu dwa trén i nhuan ky vong trong 12 thang t&i
o MUA: Téng lgi nhuan ky vong la 15% hoéc hon.
» Nam gitr: Téng loi nhuan ky vong tir -5% dén 15%.
e Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
o CTCP Chirng khoan KIS Viét Nam khong cung cap gia muc tiéu véi cd phiéu khuyén nghi Nam gitk hoac Ban.

m Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam vé&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi tang ty trong cua nganh trong danh muc so vai ty trong dwa trén vén héa clia nganh trong VNIndex.
* Trung lap: Khuyén nghi gi ty trong cdia nganh trong danh muc bang véi ty trong dwa trén von héa cda nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von hoa cda nganh trong VNIndex.

m  Xac nhan cta chuyén vién phan tich
Chuing t6i, chuyén vién phan tich thirc hién bao cao nay, xac nhan ring bao céo phan anh chinh xac quan diém ca nhan cta chuing téi vé cong ty dwoc phan
tich trong bao cdo. Chlng téi cling xac nhan rang chung t6i d&, dang va sé khong nhén dwoc cac khoan lgi ich ca nhéan nao, lién quan dén khuyén nghj va
quan diém trong bao c&o, mét cach tryc tiép hodc gian tiép.

Mién Trir Trach Nhiém

Bao cao phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwoc thye hién va phat hanh bédi phong phan tich ciia CTCP Chirng khoan KIS
Viét Nam, cong ty dwoc cap gidy phép dau tw cia Uy ban Ching khoan Nha nwéc Viet Nam. Chuyén vién phan tich, ngwoi thuc hién va phat hanh bao céo
phan tich nay va céc tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban
hodc xuét ban (toan bd hoéc tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khéng duwoc sw chap thuan bang vén ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay dwoc viét nham muc dich chi cung cap thong tin. Ban bao cao nay khong nén va khéng dwoc dién gidi nhw mot @& nghi mua hoic ban hosc
khuyén khich mua hoac ban bt c» khodn dau tw nao. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhéc vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu cau cu thé cltia cac nha dau tw. Cho nén khi dwa ra cac quyet dinh dau tw cho riéng minh cac nha dau tw nén dL_ya vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc lap cia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
tieng hoan canh. CTCP Chirng khoan KIS Viét Nam khdng dam béo nha dau tw s8 dat duoc loi nhuan hodc dwoc chia sé lgi nhuén tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hogc cac bén lién quan, va cac nhan sw cAp cao, giam dbc va nhan vién tuyen bd mién triy trach nhiém VGi cac khoan 18 ho&c ton
that lién quan dén viéc st dung toan bd ho&c mét phan bao céo nay. Thang tin va nhan dinh c6 thé thay déi bat ct ltic nao ma khong can bao trudc va co thé
khac hodc ngwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cling phai dwa
trén cac danh gia ca nhan cla khach hang, va bao cdo phan tich nay va céc tai liéu marketing khdng thé dwoc st dung nhw 1a chirng clv cho cac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyen © 2020 ctia CTCP Chirng khoan KIS Viét Nam. Bao céo nay khong dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hoac tiét
16 cho bét ky ngudi nao khac ma khéng dwoc sy chap thuan bang vin ban ciia CTCP Chirng khoan KIS Viét Nam.
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