trueEriend K I

Viet Nam
Securities Corporation

20/10/2020

Xin Chao Viét Nam

Bién dong thi truéng

CO Gi HOM NAY?

19/10 1 ngay T 3T YTD
UNindex (diém, %) 94369 00 47 82 @8 Nhan dinh thi trirong & Tin tire
GTGD (ty déng) 7,882 e Nhan dinh thij trwwong: Sy than trong trong
VN30 (diém, %) 903.51 0.2 7.4 11.0 2.8 ngén han
Cac chi s& e Trung Quéc: Kinh té trung qudc tiép tuc ting tbc
19/10 1ngay 1T 3T YD trong quy 3
TPCP 1 nam (%, dcb 0.65 0.0 01 (0.0 0.8 A . X
) (e, ) ©0 08 \imé & Chién lwoc
TPCP 3 ndm (%, dcb) 1.08 0.0 00 (01) (0.6) L . o
VNDIUSD (%) 23177 (00)  (0.) 01 (00) e Fundflow tuan 12 - 16/10: Dong von tiéu cuwc
VND/JIPY (%) 22,003  (0.1) 06 (18 (31) . n z - z .. R A
Niém yét méi & Dau gia co phan
VND/EUR (%) 27,187  (0.1) 1.2 (24) (45)
VND/CNY (%) 3467 (02) (1.8) (43) (4.0
Phientrwéc 1 ngay 1 tuan 1T YTD
TPKBMy 10ndm (%, dcb)  0.77 0.0 0.1 01 (11)
WTI (USD/thiing, %) 4065 (0.6) (1.1) 0.1 (33.4)
Vang (USD/oz, %) 4267 (06) (1.1) (11) (353)
Giao dich NPT t4 chirc trong nuédc
Mua rong (Tydéng) Bén rong (Ty déng)
CTG 93.8 TCB (86.8)
VHM 26.3 SBT (57.5)
VCB 21.3 GTN (55.0)
VNM 16.2 GAB (29.8)
HSG 153 MSN (11.2)
Giao dich khéi ngoai KIS uéc tinh Igi nhuan doanh nghiép
. e R o LNHD LNrong TangEPS PE PB EVEBITDA  ROE
B () et dm) — (yaeng (yang (o) ) () 0 )
TCB 142.0 CTG (171.3) 2018 191,785 119,519 296 148 26 136 178
DXG 353 MSN (122.2) 2019 238,659 144,922 243 134 23 11.0 174
viIC 28.2 VPB (48.0) 2020F 261,642 146,123 30 137 21 96 154
VCB 16.0 VHM (47.5) 2021F 293650 165,232 141 120 1.9 84 154
Lwu y: D@ liéu tinh toan cta KIS bao gom 35 céng ty, chiém 58% loi nhuan cla tong so doanh
VM 136 POW (392) nghiép niém yét (VN Index) dwa trén mic thu nhap trung binh 3 ndm qua
KIS uédc tinh chi bao vi md Viét Nam
1Q20 2Q20 3Q20F 4Q20F 2019 2020F 2021F
Bién dong theo nganh GDP (% n/n) 38 04 41 50 70 43 59
Top 5 nganh tang % Top 5 nganh giam %  Cancanthuong mai(ty USD) 17 0.6 5.7 51 104 7.9 1.8
Khéc 4.9 Dich vy thwong mai (2.2) CPI (% n/n. TB) 5.6 2.8 1.3 0.7 2.8 25 2.6
Thiét bj & DV y té 3.4 Truydn thong & giai tri (1.5)  LSchiétkhau (%, cudiky) 35 30 30 30 40 30 30
B&o hiém 2.6 Tiénich (1.4)  VND/USD (tb) 23,264 23,335 23,300 23,317 23,231 23,304 23,296
O t6 & phu tung 1.6 Banlé (1.2)  GDP My (% n/n) (4.8) (31.7) 297 40 22 (40) 38
Dich vu vién théng 1.3 Nang lwong (1.0)  GDP Trung Quéc (% n/n) (6.8) 3.2 5.0 6.0 6.1 21 8.0

Ngudn: KIS, Bloomberg

VUILONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc

Nhan dinh thi truong

Su than trong trong ngan han

Hiéu Tran
hieu.ttm@kisvn.vn

Thi trwng chivng khoan Viét Nam tiép tuc phan héa trong phién hém qua do thiéu théng tin tich cuc hé tre cho xu hwéng tang.

Déng clra, VNIndex gan nhw khong thay ddi & mirc 943.6 diém. Trong khi d6, khéi lwong giao dich gidm xudng con 389 triéu
¢b phiéu, twong dwong 7,881 ty ddng.

Khéi ngoai tiép tuc ban rong vai gia tri 359 ty ddng trén HSX. Ho ban ra nhiéu nhat CTG, MSN va VPB véi gia tri rong 1an luot
la 171 ty dbéng, 122 ty déng va 48 ty dong.

Céc cb phiéu tai chinh nhu Ngan hang, Bao hiém va Méi gi¢i dan dau thi trudng nhey SSI (+1.1%), HCM (+2.0%), BVH (+3.0%),
STB (+2.5%), MBB (+2.2%), ACB (+2.4%), TCB (+1.5%) va CTG (+3.2%). Trong d6, két qua kinh doanh ctia SSI trong quy
111/2020 dat 965 ty déng doanh thu (+14.3% n/n) va lgi nhuan rong |a 408 ty déng (+29.3% n/n). Trong 9 thang dau nam, loi
nhuan trudc thué dat 1,076 ty déng.

Ngoai ra, mét s thanh phan ctia VN30Index tdng manh hon 2% nhuw MSN (+2.5%) va SBT (+2.8%), trong d6 SBT da c6 ké
hoach phat hanh cb phiéu riéng 18, tang vén khong qua 20% vdn diéu 18 tai thoi diém chao ban dé tang quy mé vén kinh doanh.

Nguoc lai, GAS (-1.9%), PVD (-1.3%), VHM (-1.2%), TCH (-2.4%), MWG (-1.4%), PLX (-1.2%) va POW (-1.4%) déng cta trong
sac dd.

Mé&c du c6 phién phan hoéa thi hai, nhung xu hwéng tdng van con nguyén ven trong ngén han khi VNIndex déng ctva trén cac
dwong trung binh déng quan trong. Do d6, nha dau tw cé thé tiép tuc ndm git ¢ phiéu trong danh muc va tap trung vao nhém
cb phiéu dan dat.
Tin tirc

» Trung Quéc: Kinh té trung qudc tiép tuc tang tdc trong quy 3

Tang trwédng GDP cta Trung Qudc trong quy ba dat 4.9% so véi cuing ky, cao hon 170 diém co ban so véi quy trwéc. Tang
trwéng xuat khau 4n twong la mét trong nhwng nguyén nhan gidp nén kinh té 16n thir hai thé gidi tiép tuc phuc hdi ké tr mirc

tang trwdng thap nhét thap ky dwoc thiét 1ap vao quy 1/2020. So véi ky vong, sb liéu tang trwéng GDP quy nay gay ra chut that
vong cho thj trwéng khi né thdp hon mire 5.5% dwoc khao sat trwéc do béi Bloomberg. (Bloomberg)

Vi mo & Chién lugc

Fundflow tuin 12 - 16/10

Déng vén tiéu cu'c

Pang Lé
dang.lh@kisvn.vn

» Dong vbn quy ngoai tai Viét Nam
Trong tuan trwéc, ap lwe ban tiép tuc chiém wu thé. Gia tri ban rong ghi nhan & mae 1,712 ty ddng.

Cu thé, Tiéu dung thiét yéu, Tai chinh, va Céng nghiép chiu ap lwc ban rong I&n nhat. Gia tri ban rong 1an lwot 13 900 ty ddng,
358 ty dong, va 178 ty ddng. Ap lwc ban tap trung chi yéu trén MSN, SAB, CTG, TCB, VPB, va Cll mac du lwc ciu ngoai tap
trung trén VNM, VHC, VCB, BVH, va GVR. Linh vic B4t dong san tiép tuc chiu &p lwc rat vén tir khdi ngoai, chd yéu trén AGG.
O chiéu ngwoc lai, Nguyén vat liéu va Tiéu dung khong thiét yéu thu hat phan I&n hoat ddng mua rong nho lwe ciu trén HPG,
DCM, va DRC.

» Nhan dinh dong vén ETF tai Bong Nam A

Doéng Nam A ghi nhan dong vén tiéu cuc trong tuan trwde (3 triéu USD). Cu thé, Indonesia va Malaysia chiju &p lwc rat vén trong
tuan trwdc. Bé&n canh d6, Thai Lan bj rat rong 8 triéu USD trong khi Singapore thu hat 10 triéu USD trong tuan qua.
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Viét Nam ghi nhan dong vén tiéu cwc (1 triéu USD) sau 3 tudn thu hat dong vén. Cu thé, VFMVN30 ETF 1& nguyén nhan chinh
khi qu§ nay bj rat rong 1.8 triéu USD trong khi VFMVN Diamond ETF thu huat 0.5 triéu USD trong tuan trwée.

Niém yét méi & Piu gia co phan

» Niém yét méi

(Ty ddng, cb phiéu, déng)

Ngay GDBT Ma Céng ty San GD Vén diéu lé SLCP niém yét Gia tham chiéu
20/10/2020 DC4 CTCP Xay dung DIC Holdings HSX 300.0 30,000,000 13,500
~ (Ve ~ A
» Dau gia co phan (Ty ddng, cd phiéu, ddng)
Ngay daugia Ma Céng ty Vén diéu lé SLCP ban Gia khoi diém Ghi cha
11/11/2020 VTP Téng CTCP Buu chinh Viettel 830.5 4,982,876 105,500
04/11/2020 voc Téng CTCN DAu thyc vat Viét Nam - CTCP 1,218.0 44,211,900 22,690 DPaugiacalo
26/10/2020 EVF Cong ty Tai chinh Cb phan Bién Iuc 2,649.8 2,650,000 17,411
26/10/2020 XLAG Cong ty TNHH MTV Xay lap An Giang 287.2 7,722,638 45,400 IPO
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m Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i ¢b phiéu dwa trén i nhuan ky vong trong 12 thang t&i
o MUA: Téng lgi nhuan ky vong la 15% hoéc hon.
» Nam gitr: Téng loi nhuan ky vong tir -5% dén 15%.
e Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
o CTCP Chirng khoan KIS Viét Nam khong cung cap gia muc tiéu véi cd phiéu khuyén nghi Nam gitk hoac Ban.

m Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam vé&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi tang ty trong cua nganh trong danh muc so vai ty trong dwa trén vén héa clia nganh trong VNIndex.
* Trung lap: Khuyén nghi gi ty trong cdia nganh trong danh muc bang véi ty trong dwa trén von héa cda nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von hoa cda nganh trong VNIndex.

m  Xac nhan cta chuyén vién phan tich
Chuing t6i, chuyén vién phan tich thirc hién bao cao nay, xac nhan ring bao céo phan anh chinh xac quan diém ca nhan cta chuing téi vé cong ty dwoc phan
tich trong bao cdo. Chlng téi cling xac nhan rang chung t6i d&, dang va sé khong nhén dwoc cac khoan lgi ich ca nhéan nao, lién quan dén khuyén nghj va
quan diém trong bao c&o, mét cach tryc tiép hodc gian tiép.

Mién Trir Trach Nhiém

Bao cao phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwoc thye hién va phat hanh bédi phong phan tich ciia CTCP Chirng khoan KIS
Viét Nam, cong ty dwoc cap gidy phép dau tw cia Uy ban Ching khoan Nha nwéc Viet Nam. Chuyén vién phan tich, ngwoi thuc hién va phat hanh bao céo
phan tich nay va céc tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban
hodc xuét ban (toan bd hoéc tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khéng duwoc sw chap thuan bang vén ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay dwoc viét nham muc dich chi cung cap thong tin. Ban bao cao nay khong nén va khéng dwoc dién gidi nhw mot @& nghi mua hoic ban hosc
khuyén khich mua hoac ban bt c» khodn dau tw nao. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhéc vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu cau cu thé cltia cac nha dau tw. Cho nén khi dwa ra cac quyet dinh dau tw cho riéng minh cac nha dau tw nén dL_ya vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc lap cia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
tieng hoan canh. CTCP Chirng khoan KIS Viét Nam khdng dam béo nha dau tw s8 dat duoc loi nhuan hodc dwoc chia sé lgi nhuén tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hogc cac bén lién quan, va cac nhan sw cAp cao, giam dbc va nhan vién tuyen bd mién triy trach nhiém VGi cac khoan 18 ho&c ton
that lién quan dén viéc st dung toan bd ho&c mét phan bao céo nay. Thang tin va nhan dinh c6 thé thay déi bat ct ltic nao ma khong can bao trudc va co thé
khac hodc ngwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cling phai dwa
trén cac danh gia ca nhan cla khach hang, va bao cdo phan tich nay va céc tai liéu marketing khdng thé dwoc st dung nhw 1a chirng clv cho cac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyen © 2020 ctia CTCP Chirng khoan KIS Viét Nam. Bao céo nay khong dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hoac tiét
16 cho bét ky ngudi nao khac ma khéng dwoc sy chap thuan bang vén ban ciia CTCP Chirng khoan KIS Viét Nam.
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