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Xin Chao Viét Nam

Bién dong thi truéng C6 Gi HéM NAY?

05/10 1 ngay T 3T YT
UNindex (diém, %) 91468 05 15 79 48 Nhan dinh thi trieong & Tin tire
GTGD (ty déng) 7,302 e Nhan dinh thi trwéng: Dao ddng trong bién dd hep
VN30 (diem, %) 867.79 07 32 %9 (19 e Viét Nam: Hoat ddng thwong mai tang vot vao cubi
Cac chi sé quy 3/2020
_ 05/10 1 ngay 1T 3T YD Vi mé & Chién lworc
ggg;::: E"Z ZZE; g:zz Egg (O(?.l(; 83 8:2 * Fundflow tuan 28/9 - 2/10: Dong vén tich cuc van duy
VND/USD (%) 23197 (0.1) (01) 00 (0.1) i
VND/JPY (%) 21961 02 (07) @D @9 pia yét méi & Dau gia cd phén
VND/EUR (%) 27,218 (0.2) 09 (40) (46)
VNDICNY (%) 3416 (01) (0.7) (33) (26)
Phientrwéc 1 ngay 1 tuan 1T YTD
TPKBMy10nam (%,dcb) 071 00 (0.0) 00 (1.2
WTI (USD/thung, %) 3828 33 (37) (58 (37.3)
vang (USD/oz, %) 4044 30 (52) (55) (38.7)

Giao dich NPT t4 chirc trong nuédc

Mua rong (Tydéng) Bén rong (Ty déng)
BWE 94.5 FUEVFVND (45.6)
FLC 50.4 MBB (19.3)
SBT 39.0 HSG (18.7)
CTG 23.8 BVH (16.4)
EIB 17.6 Cll (11.8)
Giao dich khéi ngoai KIS uéc tinh Igi nhuan doanh nghiép
Mua rong (Tydong) Ban rong (Ty déng) | (Tch;‘:’::)) I('TNy ;g:; Té(;? :/F;s) ?)5 T)E; EV/EBITI(DXA)‘ R(?/S
FUEVFVND 456 VNM (81.8) 2018 191,785 119,519 29.6 148 26 13.6 17.8
HPG 36.0 SBT (415) 2019 238,659 144,922 243 134 23 11.0 17.4
HSG 17.7 DIG (41.4) 2020F 261,642 146,123 30 131 20 9.2 15.4
DCM 146 CTG (31.6) 2021F 293,650 165,232 141 115 1.8 8.1 15.4
STB 142 BID (26.3) s mem yét (VN Ind) dya ron e s e g bion 3 nm -
KIS wéc tinh chi bao vi mé Viét Nam

1Q20 2Q20 3Q20F 4Q20F 2019 2020F 2021F
Bién dong theo nganh GDP (% n/n) 38 04 41 50 70 43 59
Top 5 nganh tang % Top 5 nganh giam %  Cancanthuong mai(ty USD) 17 0.6 5.7 51 104 7.9 1.8
Khéc 4.7 Duoc & sinh hoc (0.6) CPI(%nin. TB) 56 28 13 07 28 25 26
Tai chinh khac 3.0 Baohiém (0.6)  LSchiétkhau (%, cubiky) 35 30 30 30 40 30 30
Vat ligu 1.9 Phan mém & dich vu (0.6)  VND/USD (th) 23,264 23,335 23,300 23,317 23,231 23,304 23,296
Hang héa vén 1.6 Thiétbi&DVyté (0.3)  GDP My (% nin) (4.8) (31.7) 253 50 22 (43) 38
Dich vu thwong mai 1.5 BAtdong san (0.0)  GDP Trung Quéc (% n/n) (6.8) 3.2 51 6.0 6.1 21 8.0

Ngudn: KIS, Bloomberg

VUILONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc

Nhan dinh thi truong
Dao dong trong bién do hep

Hiéu Tran
hieu.ttm@kisvn.vn

Thi trwéng chirng khoan Viét Nam phuc hdi nhe trong phién giao dich truéc. Tuy nhién, tdm ly nha dau tw da tré nén than trong
khi VNIndex duy tri dao déng trong bién dé hep.

Déng ctra, VNIndex tang 0.5%, déng ctra & mirc 915 diém véi khéi lwgng giao dich trén mirc trung binh.

Ap luc ban tir khdi ngoai van chiém wu thé trén HSX véi gia tri ban rong & mirc 180 ty ddng. Tap trung chi yéu trén VNM, SBT,
va DIG véi gia tri ban rong 1an luot 1a 82 ty déng, 42 ty ddng, va 41 ty dong.

V&i nhixng ma thudc chi s6 VN30, c6 18 ma ting va 12 méa khong ting. Cu thé, REE (+4.5%), MSN (+3.5%), POW (+2.8%),
SSI (+2.8%), va HPG (+2.4%) 1a bd 5 ma tdng manh nhét trong khi TCH (2.3%), PLX (-0.8%), VIC (-0.7%), VNM (-0.6%), va
VCB (-0.6%) tao &p lwc gidm diém lén VN30.

Bét chap giai doan tich Ity va didu chinh ngén han, xu hwéng tng ctia VNIndex van duy tri khi chi s6 dong cira trén nguéng
900 diém. Do d6, nha dau tw cé thé tiép tuc nam gir cd phiéu trong danh muc va tap trung vao nhém cb phiéu dan dat.

Tin tirc
» Viéet Nam: Hoat dong thwong mai tang vot vao cubi quy 3/2020

Theo di liéu cap nhat méi nhat hoat doéng xuat nhap khau trong thang 9, gia tri thwong mai trong thang tdng manh mé tir ca 2
phia xut khau (tang truédng 18.02% n/n) va nhap khau (tang truéng 11.63% n/n), Ian lwot ghi nhan 27.5 ty USD va 24 ty USD.
Can can thuwong mai tiép tuc ghi nhan thdng dw & mirc rat cao 3.5 ty USD. M6t s diém ndi bat vé tinh hinh xuét nhap khau: (1)
niém tin tiéu dung & mét sé thi trwrng nhap khau chinh bao gdm My, Chau Au, va Nhat Ban dang cai thién rd rét khi ma cac chi
b&o niém tin tiéu dung dang hdi phuc; (2) gia tri VND dang duy tri rat 6n dinh trong khoang thoi gian gan day khi USD lao déc
manh, gitp hang héa xuét khau tir Viét Nam hwéng loi phan ndo so v&i cac thj trudng xuét khdu khac. Nhirng yéu td trén gép
phan I&n trong viéc thic day téng trwéng thwong mai trong thang. (MPI, GSO, KIS)

Vi mo & Chién lugc

Fundflow tuin 28/9 - 2/10

Dong vén tich cuc van duy tri

Pang Lé
dang.lh@kisvn.vn
» Dong vbn qu§ ngoai tai Viét Nam
Trong tuan trwdc, ap lwe ban quay tré lai. Gia tri ban rong ghi nhan & muirc 1,854 ty ddng.

Cu thé, Tiéu dung thiét yéu, B4t dong san va Nguyén vat liéu chiu ap lwc ban rong I6n nhat. Gia tri ban rong 1an lwot 1 517 ty
ddng, 461 ty ddng, va 333 ty ddng. Ap luc ban tap trung cha yéu trén VNM, VHM, VRE, VIC, va HPG méc du luc cau ngoai tap
trung trén KDC, SBT, KDH, va DCM. O chiéu ngwoc lai, Iinh vire Y té dwoc mua rong manh nhat nhe luc cau trén DMC.

» Nhan dinh dong vén ETF tai Dong Nam A

DPoéng Nam A ghi nhan dong vén tiéu cuc trong tuan trdc (7 triéu USD) va sy phan héa van tiép tuc duy tri gitka cac quéc gia.
Cu thé, Singapore ghi nhan dong vén tiéu cuc trong tuadn dau tién ké tir thang 7. Tuy nhién, dong vén d3 tré lai Thai Lan sau 5
tuan chiu ap lwc rat von.

Viét Nam tiép tuc ghi nhan dong vdn tich cuc (4 triéu USD). Cu thé, SSIAM VNFIN Lead va VFMVN Diamond ETF Ia doéng lwc
chinh khi cac quy nay thu hat 3.2 triéu USD trong tuan vira qua.
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https://kisvn.vn/wp-content/uploads/2020/10/Strategy-ETF-weekly_vie.pdf
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Niém yét méi & Piu gia co phan

> Niém yét méi

(Ty ddng, cb phiéu, déng)

Ngay GDBT Ma Céng ty San GD Vén diéu Ié SLCP niém yét Gia tham chiéu
06/10/2020 QNC CTCP Xi mang va Xay deng Quang Ninh UPCoM 387.2 38,721,909 06/10/2020
> Pau gié co ph‘a‘in (Ty ddng, cb phiéu, déng)
Ngay daugia Ma Céng ty Vén diéu lé SLCP ban Gia khoi diém Ghi cha
26/10/2020 EVF Caéng ty Tai chinh Cb phan Dién Iyc 2,649.8 2,650,000 17,411 26/10/2020
26/10/2020 XLAG Céng ty TNHH MTV Xay I4p An Giang 287.2 7,722,638 45,400 26/10/2020
21/10/2020 CTCP Vinh Son 1,150.0 4,588,500 201,042 21/10/2020
16/10/2020 Trung tam Noéng nghiép Mia Xuan 29.8 700,938 10,000 16/10/2020
09/10/2020 AGFERRY Cong ty TNHH MTV Pha An Giang 167.5 5,291,520 16,720 09/10/2020
06/10/2020 BWE CTCP Nuéc - Méi trwdng Binh Duong 1,500.0 37,500,000 25,500 06/10/2020
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= Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam vé&i c¢b phiéu dwa trén Igi nhuan ky vong trong 12 thang téi
o MUA: Téng lgi nhuan ky vong la 15% hoéc hon.
» Nam git¥: Téng loi nhuan ky vong tir -5% dén 15%.
e Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
o CTCP Chirng khoan KIS Viét Nam khong cung cap gia muc tiéu véi cd phiéu khuyén nghi N&m gitk hoac Ban.

m Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam vé&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi tang ty trong cua nganh trong danh muc so vai ty trong dwa trén vén héa clia nganh trong VNIndex.
* Trung lap: Khuyén nghi gi ty trong clia nganh trong danh muc bang véi ty trong dwa trén von héa cda nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von hoa cda nganh trong VNIndex.

m  Xac nhan cta chuyén vién phan tich
Chuing t6i, chuyén vién phan tich thirc hién bao cao nay, xac nhan ring bao céo phan anh chinh xac quan diém ca nhan cta chuing téi vé cong ty dwoc phan
tich trong bao cdo. Chlng tdi cling xac nhan rang chung t6i d&, dang va sé khong nhéan dwoc cac khoan lgi ich ca nhéan nao, lién quan dén khuyén nghj va
quan diém trong bao cdo, mot cach truc tiép hoac gian tiép.

Mién Trir Trach Nhiém

Béao cao phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwoc thwe hién va phat hanh bédi phong phan tich cia CTCP Chirng khoan KIS
Viét Nam, cdng ty dwoc cap gidy phép dau tw cia Uy ban Ching khoan Nha nwéc Viet Nam. Chuyén vién phan tich, ngwoi thuc hién va phat hanh bao cao
phan tich nay va céc tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khong dwoc sao chup, nhan ban
hodc xuét ban (toan bd ho&c tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khéng dwoc sw chap thuan bang vén ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay dwoc viét nham muc dich chi cung cap thong tin. Ban bao cao nay khong nén va khéng dwoc dién gidi nhw mot d& nghi mua hoic ban hosc
khuyén khich mua hoac ban bt c» khodn dau tw nao. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhéc vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu cau cu thé cltia cac nha dau tw. Cho nén khi dwa ra cac quyet dinh dau tw cho riéng minh cac nha dau tw nén dL_ya vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc 1ap cia minh va tlly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
tieng hoan canh. CTCP Chirng khoan KIS Viét Nam khéng dam béo nha dau tw s8 dat dwoc loi nhuan hodc dwoc chia sé loi nhuén tiv cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hogc cac bén lién quan, va cac nhan sw cAp cao, giam dbc va nhan vién tuyen bd mién trty trach nhiém Vi cac khoan 18 ho&c ton
that lién quan dén viéc st dung toan bd ho&c mét phan bao céo nay. Thang tin va nhan dinh c6 thé thay déi bat ct ltic nao ma khong can bao trudc va co thé
khac hodc ngwoc véi quan diém duwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cling phai dwa
trén cac danh gia ca nhan cla khach hang, va bao cdo phan tich nay va cac tai liéu marketing khéng thé dwoc st dung nhw 1a chirng ctv cho céac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyen © 2020 ctia CTCP Chirng khoan KIS Viét Nam. Bao céo nay khong dwoc sao chup, nhan ban hodc xuét ban (toan bd hoéc tirng phan) hoac tiét
16 cho bét ky ngudi nao khac ma khéng dwoc sy chap thuan bang vin ban ciia CTCP Chirng khoan KIS Viét Nam.
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