trueEriend KI Viet Nam

Securities Corporation

08/09/2020

Xin Chao Viét Nam

Bién dong thi truong C6 Gi HéM NAY?

07/09 1ngay T 3T YTD
VNIndex (diém, %) 888.25  (L.5) 5.6 o2 @6 Nhan dinh thi trwedng & Tin tirc
GTGD (ty dong) 7,518 « Nhan dinh thj trwéng: Ban thao trong phién chiéu
VN30 (diom, %) fa36 (19 o4 03 @62 e Viét Nam: Chi s CPI mét da téng trong thang 8
Cac chi sé . Lz
07/09 1ngay T 3T YD Vimoé & Ch"en lwore ) )

TPCP 1 nadm (%, dcb) 0.61 01 (02 (05 (0.8 e Fundflow tuan 31/08 - 04/09: Ap lwc rat von
TPCP 3 ndm (%, dcb) 1.20 01 (0.1 (04 (0.5 n X .. z e. R A
VND/USD (%) 23176  (0.0) (0.0 04 (0.0 Niém yet moi & bau gia co phan
VND/JIPY (%) 21,820 (0.1) 02 (18) (2.3
VND/EUR (%) 27,473 0.1 03 (43) (5.4)
VND/CNY (%) 3393 (02) (200 (3.1) (1.9

Phiéntruéc 1 ngay 1 tudn 1T YTD
TPKB My 10 ndm (%, dcb) 0.72 0.0 02 (02 (1.2
WTI (USD/thiing, %) 39.15  (16) (5.0) (1.0) (35.9)
Vang (USD/oz, %) 4206 (14) (53) (0.6) (36.3)

Giao dich NPT t4 chirc trong nuédc

Mua rong (Tydong) Ban rong (Ty déng)
GAB 1335 VNM (33.1)
MBB 16.3 HNG (29.0)
PLX 147 HPG (19.3)
CTD 95 MWG (16.0)
GEG 8.9 VIC (15.7)
Giao dich khéi ngoai KIS uéc tinh Igi nhuian doanh nghiép
Mua rong (Tyddng) Ban rong (Ty déng) (Ty'-(']%'::) '(-T’; :1?,:3) T"(';SO’ E;S) E’XE) F(’f) EV"EB'TZ(A) R&E)
FUEVFVND 97.6 VHM (50.8) 2018 191,785 119,519 296 148 2.6 13.6 17.8
VNM 77.7 BID (29.4) 2019 238,659 144,922 243 134 23 11.0 17.4
HPG 359 MSN (25.9) 2020F 261,642 146,123 0.7 130 20 9.1 15.3
VRE 22.3 NBB (16.3)  2021F 293,650 165,232 143 114 17 8.0 15.3
KSB 16.9 HBC (12.5) Luu y: D liéu tinh toan clia KIS bao g'(‘)m 35 cong ty, chiém 58% loi nhuan cla tbng sb doanh
nghiép niém yét (VN Index) dwa trén mdrc thu nhap trung binh 3 nam qua
KIS uédc tinh chi bao vi mé Viét Nam

1Q20 2Q20 3Q20F 4Q20F 2019 2020F 2021F
Bién dong theo nganh GDP (% n/n) 38 04 41 50 70 43 59
Top 5 nganh tang % Top 5 nganh giam %  Cancanthuongmai(ty USD) 1.7 06 5.7 51 104 7.9 1.8
Khac 2.7 Bao hiém (3.8) CPI(%nin. TB) 56 28 13 07 28 25 26
Hang héa c& nhan 1.1 Banlé (3.6)  LSchiétkhau (%, cudiky) 35 30 30 30 40 30 30
Dich vu tiéu diing 0.6 Phéan ciing & thiét bi (3.0)  VND/USD (th) 23,264 23,335 23,300 23,317 23,231 23,304 23,296
Ph&n mém & dich vu 0.3 Tiénich (2.8)  GDP Mj (% nin) (48) (32.3) 212 61 22 (50) 37
F&B 0.1 Thiétbj&DVyté (28) GDPTrungQuéc (%n/in) (6.8) 32 50 61 61 20 80

Ngudn: KIS, Bloomberg

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc

Nhan dinh thi truong Hi&u Tran
Ban thao trong phién chiéu e
Thi trwérng ching khoan Viét Nam dao chiéu di xubng trong bdi canh ap luc ban trén thj trwérng tai chinh Trung Quéc tang cao.

Déng ctra, VNIndex giam 1.47%, dong clra & mirc 888.2 diém. Trong khi do, khéi lwgng giao dich dwoc cai thién lén mic 421
triéu cb phiéu, twong duwong 7,517 ty ddng gié tri.

Khéi ngoai ddo chiéu mua rong véi gia tri 54 ty ddng trén HSX. Ho d& mua FUEVFVND, VNM va HPG nhiéu nhét véi gia tri
rong 1an lwot 1& 97 ty ddng, 77 ty ddng va 35 ty dong.

Nhém nganh ngan hang cé di&n bién kém tich cuc véi tam diém 13 cac ma CTG (-3.8%), VCB (-1.5%), BID (-3.6%), HDB (-
1.7%), TCB (-3.0%), ACB (-1.4%), MBB (-1.9%), STB (-0.9%) va VPB (-4.1%).

Ngoai ra, cac cb phiéu ho Vin ciing co dién bién x4u véi sy di xubng tir VIC (-2.7%), VHM (-1.1%) va VRE (-2.8%).

Mét sb cb phiéu thanh phan ctia VN30 gidm hon 3% nhw FPT (-3.0%), GAS (-3.4%), MSN (-3.0%), MWG (-4.0%), POW (-3.3%)
va SBT (-3.7%).

Rui ro diéu chinh trong ngén han gia tang do phién giam manh hém qua. Xu hwéng gidm cé thé dwoc hinh thanh néu VNIndex
doéng clra duéi dwong trung binh dong 20 ky. Do d6, nha dau tw nén than trong va chd doi cac tin hiéu tiép theo dé xac dinh
Xu huwéng.

Tin tirc

» Viét Nam: Chi sb CPI méat da ting trong thang 8

Trong thang 8, chi s6 gia tiéu dung CPI tidng cham dang ké so véi giai doan vai thang trwéc khi ma chi tang 0.07% t/t. Twong
rng, so v&i cling ky ndm trwédc, CPI tang 3.18% n/n, trong khi CPI trung binh 12 thang dat mirc 3.73%, thap hon 27 diém co
ban so v&i muc tiéu 4% cla chinh pha. Sy thay ddi cta chi sb CPI trong thang nay hau hét dén ti» nhém lwong thue va thye
pham. Theo quan diém cla ching téi, CPl dang mét dan da tang khi ma gia ca thwc phdm, déc biét 1a thit lon, cling nhw gia

x&ng dau néi dia dang gitr & mirc 6n dinh. Dwa vao cac di¥ liéu trén, ching t6i dw doan CPI cé thé sé& gidm nhe 0.02% t/t, twong
trng tang 2.82% n/n trong thang 9. (KIS, GSO)

Vi mo & Chién lugc

Fundflow tuan 31/08 - 04/09

Ap luc rat vén

Pang Lé
dang.lh@kisvn.vn

» Dong vbn quy ngoai tai Viét Nam

Trong tuan trwdc, ap luc ban tir khdi ngoai tiép tuc chiém wu thé trén thj trwong, nhung ap lwe da giam. Gia tri ban rong ghi
nhan & mirc 146 ty ddng.

BéAt dong san, Cong nghiép, va Nguyén vat liéu chiu ap lwc ban rong manh nhét, véi gia tri ban rong 1an lwot 13 664 ty ddng,
120 ty ddng, va 99 ty ddng. Cu th&, ap lwc ban tap trung chi yéu trén VHM, BCM, NVL, va HPG trong khi nhém nay mua rong
VRE va KSB. Ngoai ra, Tiéu dung thiét yéu ciing b chi phdi b&i ap Iwc ban trong tuan qua, tap trung trén MSN. & chiéu nguoc
lai, N&ng lwong tiép tuc thu hit phan 16n lwe cdu ngoai trén thi trwdrng, chi yéu trén PLX. Bén canh d6, Tai chinh va DV tién ich
dwoc nhdm nay mua rong manh nho vao lyc cau trén CTG, BVH, va GAS méc du VCB, BID, va HCM bj ban rong.

» Nhan dinh dong vén ETF tai Dong Nam A

Dong vdn ngoai tai Dong Nam A ghi nhan & gia tri tiéu cuc (3 triéu USD) sau 8 tuan thu hat dong vén. Cu thé, Indonesia, Thai
Lan va Malaysia chiu &p lwc rat vén trong tuan trwéc. Mac du Singapore tiép tuc thu hut dong vén & Bong Nam A nhuwng van &
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murc thap so véi thang trwdce.
Viét Nam tiép tuc duy tri dong vén tich cuc nhung véi ap luc thap, ghi nhan & mirc 0.4 triéu USD, thap nhét ké tir 07/2020. Cu

th&, VFMVN Diamond ETF déng vai trd chl dao khi quy nay thu hat 1.3 triéu USD trong tuan trwdc méc du Premia MSCI
Vietnam bij rat vén (0.9 triéu USD).

Niém yét méi & Pau gia cé phan

» Pau gié co ph‘a‘in (Ty ddng, cb phiéu, ddng)

Ngay diugia Ma Céng ty Véndidule  SLCPban  Gia khéi diém Ghi chu
28/09/2020 TBD Téng Céng ty Thidt bj dign Dong Anh - CTCP 2826 13,131,632 153,100 Déu gia ca 16
17/09/2020 CTCP Phat Tai 18.1 50,000 27,210 Déu gia ca 16
16/09/2020 VICOSA CTCP Pai Iy hang hai - Vinacomin 25.0 52,255 182,200
11/09/2020 IBD CTCP In Téng hop Binh Dwong 90.0 4,514,300 12,600 k';‘\gf\ggﬂ;‘i :ﬁggn"gq‘l’f:
11/09/2020 TQMC CTCP Khoang san Tuyén Quang 25.0 1,275,000 33,000 DAu giacalo
10/09/2020 AFX 2:%?3;(;& nhap khau Nong san Thic pham 350.0 17,850,000 18,900 Dfﬁo%igii?i(ﬂgﬁgd?ﬂéi
quyén mua
09/09/2020 CTCP bia éc Vinh Long 26.5 1,937,770 30,600 Péu gia ca 16
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m Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i cb phiéu dwa trén Igi nhuan ky vong trong 12 thang t&i
o MUA: Téng lgi nhuan ky vong la 15% hoéc hon.
o N&m git: Téng loi nhuan ky vong tir -5% dén 15%.
 Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
o CTCP Chirng khoan KIS Viét Nam khong cung cap gia muc tiéu véi cd phiéu khuyén nghi N&m gitk hoac Ban.

m Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam v&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi téng ty trong cua nganh trong danh muc so véi ty trong dva trén vbn héa clia nganh trong VNIndex.
e Trung lap: Khuyén nghi gitr ty trong cla nganh trong danh muc bang véi ty trong dwa trén von hoa cuia nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von hoa clda nganh trong VNIndex.

m  Xac nhan ctia chuyén vién phan tich
Chung t6i, chuyén vién phan tich thuc hién bao cao nay, xac nhan réng b&o céo phan anh chinh xac quan diém ca nhan cda chuing tai vé cong ty duoc phan
tich trong bao cao. Chlng téi cling xac nhan rang chung t6i d&, dang va sé khong nhéan dwoc cac khoan lgi ich ca nhan nao, lién quan dén khuyén nghi va
quan diém trong bao céo, mét cach truc tiép hoac gian tiép.

Mién Trir Trach Nhiém

Bdao cao phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwoc thye hién va phat hanh bédi phong phan tich ciia CTCP Chirng khoan KIS
Viét Nam, cdng ty dwoc cap gidy phép dau tw cia Uy ban Ching khoan Nha nwéc Viet Nam. Chuyén vién phan tich, ngwoi thue hién va phat hanh béao céo
phan tich nay va céc tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khong dwoc sao chup, nhan ban
hodc xuét ban (toan bd hodc tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khéng dwoc sw chap thuan bang vén ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay dwoc viét nhdm muc dich chi cung cap thong tin. Ban bao cao nay khong nén va khéng dwoc dién gidi nhw mot @& nghi mua hoic ban hosc
khuyén khich mua hoac ban bt c» khodn dau tw nao. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhéc vé cac muc tiéu dau tw, tinh hinh
tai chinh hoac cac nhu cau cu the clia cac nha dau tw. Cho nén khi dwa ra cac quyet dinh dau tw cho riéng minh cac nha dau tw nén dL_ya vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc lap cdia minh va tuy theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
trng hoan canh. CTCP Chirng khoan KIS Viét Nam khdng dam bao nha dau tw s8 dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hoéc cac bén lién quan, va cac nhan sy cép cao, giam dbc va nhan vién tuyen bb mién triy trach nhiém Vi cac khoan 16 hoac tén
that lién quan dén viéc st dung toan bd hodc mét phan bao c4o nay. Thang tin va nhan dinh c6 thé thay di bat ct ltic nao ma khong can bao trwée va co thé
khac hodc nguoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cting phai dwa
trén cac danh gia ca nhan cla khach hang, va bao cdo phan tich nay va cac tai liéu marketing khéng thé dwoc stv dung nhw la chirng clv cho cac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyén (© 2020 ctia CTCP Ching khoan KIS Viét Nam. Bo céo nay khong dwgc sao chup, nhan ban hoic xut ban (toan bo hogc tirng phén) hoac tiét
16 cho bat ky ngwdi nao khac ma khong dwoc sw chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam.
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