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Chién Lucgc Pau Tu

Chién ludc dau tu thang Tam: Tha nghiém
cho CDC Viét Nam & TTCK

COVID-19 tré lai Viéet Nam nhwng dang dwoc kiém soat
Vi mét sb ly do chwa rd, virus nCoV & nwédc ngoai da xam nhap lai vao
Viét Nam, chdm dirt chudi 99 ngay khéng cé virus va dén nay da lay nhiém
cho 196 ngu i, budc Da Néng va mét sé tinh mién Trung khac phai thuc
hién cach ly xa héi. Tuy nhién, v&i sy déng gép kinh té nhé ciia BDa Nang
(trung tam ctia dot bung phat), ching t6i hy vong Viét Nam sé& sém khdng
ché dwoc dich va tac dong dén nén kinh té sé khong dang ké.

Két qua kinh doanh 2Q - Tai chinh ctru canh thi trwdng
Loi nhuan 2Q rat dang kinh ngac khi téng lgi nhuan clia cac cong ty trén
san HSX chi gidm 7% n/n so v&i mire gidm 24% n/n trong 1Q do phong
toa qudc gia trong thang Tw. Xét theo nganh, 6/10 nganh cho thay sw cai
thién trong 2Q, ké ca nganh céng nghiép véi tén that I&n tir cac hang hang
khong trong nwéc. Bac biét, Tai chinh dat mirc tang trwdng lgi nhuan 34%
n/n trong 2Q nhé cac ngan hang cé thé cét giam chi phi hoat dong va cai
thién lgi nhuan trong bdi canh kinh té khéng 6n dinh.

Chién lwge dau tw thang Tam: Thir nghiém cho CDC Viét
Nam & TTCK

Chung t6i tin réng dién bién ti té cla VN Index trong thang Bay chi yéu
la do phan (rng thai qua cla cac nha dau tw ca nhan hon la cac yéu t6 co
ban cta nén kinh té. Day |a mét thir nghiém dbi véi CDC Viét Nam, néu
thanh céng né ciing sé la mét thir nghiém thanh céng cho VN Index trong
nhirng tuan t&i. Vi tinh hinh virus dwoc kiém soat tét hién tai, ching toi
duy tri muc tiéu 900 - 1,000 cho VN Index vao cuéi nam nay. Tuy nhién,
s bung phat tai Da Nang day chung t6i mét bai hoc rang kha néng cao
s& c6 mot dot bung phat virus khac, mét dot phong tod kinh té khac ciing
nhw mét dot ban thao khac trén thj trwdng chirng khoan va con dwdng
phuc héi sé bj gian doan, mét cudc sdng binh thwérng méi.

Top 5 thang Tam

Xét dén kha nang phuc héi cla toan thi trwdng trong thang Tam va 1&
thwong cd phiéu vén héa Ién phai di trwéc, ching téi mudn khuyén nghi
5 cong ty I&n nhat trong sé cac cb phiéu duwoc xép hang MUA cuta KIS
bao gdbm Ngan hang A Chau (ACB), Hoa Phat (HPG), Thé Gi¢i Di Pong
(MWG), Vinhomes (VHM) va Techcombank (TCB).

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI
BAO CAO
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Khéng tim dwort FO gay
bung dijch sau 99 ngay

Nhwng Viét Nam c6 kha
nang khéng ché dwoc
virus

Virus bung phat cé thé
lam gién doan phuc héi
tiéu dung

I. Chién ludc dau tu thang Tam: Thu
nghiém cho CDC Viét Nam & TTCK

1. COVID-19 tré lai Viét Nam nhwng moi thir dang dwoc kiém
soat

Vi mét sb ly do chwa rd, virus nCoV & nwéc ngoai da tai xam nhap vao lanh thd
Viét Nam, chdm dt chudi 99 ngay khéng cé virus va dén nay da lay nhiém cho
196 nguoi, budc Da Nang va mot sb tinh mién Trung khac phai thwe hién cach
ly xa hoi. Diéu nay da gay ra cudc so tan 80,000 khach du lich tai Da N&ng va
VN Index ban thao 14% trong 2 ngay dau sau khi bung phat. M&c du sw bung
phat nhw vay chac chén sé gay tén hai cho nén kinh té & mét méec dd nao dé,
chudng téi van c6 mét sé quan diém tich cuwc vé sw kién nay.

Thir nhéat, Da Nang (noi dugc xac dinh 1a trung tdm bung dich) chi déng gép
1.44% vao GDP Viét Nam ndm 2019. Cu thé hon, dé thi loai 1 ven bién nay
chiém 6% téng sb khach du lich trong nwéc, 20% khach québc té, 4% doanh thu
du lich va dwéi 2% tdng doanh sé ban I&. Hon niva, vi 65% GRDP clia Da Nang
la dich vu (g&n mét nira tir du lich), viéc phong toa thanh phé nay sé khé cé thé
gay ra sw gian doan chudi cung (rng quédc gia. Chi cé 8 cong ty niém yét trén
san HSX c¢o tru s& tai Ba Nang va chi chiém 0.2% téng vén héa thj trwdng. Vi
vay, viéc VN Index gidm 14% duéng nhu khdng cong bang.

Th(& hai, nhiéu nha dau tw quan tam vé viéc nCoV lan réng va dot bung phat
thir hai tai Viét Nam cudi cuing sé gay ra gian cach xa hoi trén toan quéc. Nhung
chung t6i khéng cho rang trwéng hop nay sé xay ra. Bén canh kinh nghiém tr
dot bung phat dau tién vao thang Ba, Chinh pha Viét Nam cé y chi chinh tri
thdng nhat, toan quyén va d&c biét 1a nhan dwoc sy hd tro day dd cla nguoi
dan trong nwéc dé truy tim va dwa bat ky trwdng hop nghi ngd nao vao khu
céach ly. Trung Quéc c6 dan sb ddng hon 14 14n va dién tich Ién hon 29 1an so
v&i Viét Nam va da cé thé nhanh chéng phat hién bat ky 6 dich nao ké tir lan
d4u tién bung phat dich vao thang Hai.

Sau thoi gian tdi té nhét véi 56 ca nhiém mai vao ngay 31/7, dich bénh hién
dang ndm trong su kiém soat b&i Trung tam kiém soat bénh tat Viét Nam. Méc
du chang tdi khéng nghi rang Viét Nam cé thé xac dinh bénh nhan FO, ching
téi hy vong rang tinh hinh sé tré nén tét hon trong nhirng ngay t&i.

2. Vi mé thang Bay — Trong nwéc dang suy yéu nhwng nwéc
ngoai c6 thé manh hon

Bao cao vi mé thang Bay ctia Téng cuc Théng ké (GSO) tiép tuc cho thay s
hdi phuc tiéu dung trong nwéc. Theo dd, doanh sb ban 1& da tang téc 7.5% n/n
trong thang Bay so v&i 6% trong thang Sau; doanh sé dich vu tang 1.2% n/n va
doanh thu khach san nha hang gan nhw tré lai mire trwde khiing hoang. Vé mét
tiéu cwe, Du lich van dang suy thoai manh mac du da héi phuc thang thé ba.
Tuy nhién, do virus hién dang buing phat & Ba N&ng, doanh sb ban 1é c6 thé tr&
nén tdi t&é hon vao thang Tam vi gidn cach xa hoi dang dwoc thuc hién & mot
s6 tinh mién Trung.
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Hinh 1. Ting trudng nam doanh sé ban lé Hinh 2. Ting truéng nam doanh thu du lich
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Nguén: GSO, KIS

Sa&n xuét suy yéu

Ngudn: GSO, KIS

Trong khi d6, S&n xuat da bat dau suy yéu. Tang trwdng IIP cham lai xudng chi
con 1.1% n/n t» mre 7.2% va PMI gidm xubng 47.6 sau khi vwot 50 trong thang
Sau. COVID-19 buing phat & Viét Nam vao nhirng ngay cudi thang Bay cé thé
da che mo quan diém clia cac nha san xuét.

Hinh 3. Tang truéng IIP ndm Hinh 4. PMI
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Ngudn: GSO, KIS

Tin hiéu niém tin tiéu
dung & nwéc ngoai gilup
cdi thién thwong mai
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Ngudn: GSO, KIS

Tai thij tridng nwédc ngoai, xuat khdu cham lai va nhap khau gidm da khién tbng
gia tri thwong mai giam 2% n/n trong thang Bay so v&i mire tang 6.3% n/n trong
thang Sau. Tuy nhién, niém tin cGa ngwdi tiéu dung tai Nhat Ban, Han Quéc,
EU va Hoa Ky dang cho thay sy cai thién tr mc day thang Tw, cho thay kha
nang thwong mai manh mé hon trong nhirng thang toi.



Hinh 5. Téng gia tri thwong mai

Hinh 6. Chi sé niém tin tiéu dung
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Nguén: GSO, KIS

Tai chinh ddn d4u cuéc
choi

2020 c6 thé theo dung
ky vong thj trrrong

Ngudn: Bloomberg, KIS. EU: chi sb ky vong viéc lam

3. Két qua kinh doanh 2Q - Tai chinh ctpu canh thij trwdng

Loi nhuan 2Q rét dang kinh ngac khi tdng loi nhuan cla cac cong ty trén san
HSX chi gidm 7% n/n so vé&i mirc gidm 24% n/n trong 1Q do phong toa quéc
gia trong thang Tw. Xét theo nganh, 6 trén 10 nganh cho thay sw cai thién trong
2Q, ké ca nganh cong nghiép véi tén that Ion tir cac hang hang khong trong
nwéc. Dac biét, nganh Tai chinh dat mirc tang trwdng loi nhuéan 34% n/n trong
2Q nho cac Ngan hang cé thé cat gidm chi phi hoat dong va cai thién lgi nhuan
trong bdi canh kinh té khéng 6n dinh.

Bang 1. Tang trudéng Igi nhudn nganh (%)

1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 1H20 KH 2020
Tiéu dung khong thiét yéu 12.0 54.8 (6.9) (22.9) (12.0) (34.8) (18.0) 5.0
Tiéu dung thiét y&u 18.2 (11.3) 12.9 (17.4) (33.2) (9.8) (19.8) (22.0)
Nang lvong 25.8 1.3 (4.6) 17 (85.6) (41.9) (63.3) (51.0)
Y té (12.1) 8.2 (3.1) 17.5 13.4 42 9.2 2.0
Tai chinh 5.0 13.7 41.6 41.5 (6.3) 33.8 13.2 4.0
Cong nghiép (15.5) (7.1) 7.7 (42.6) (124.0) (104.5) (116.2) (31.0)
Cong nghé thong tin 25.8 24.9 28.8 (6.9) 15.9 13.3 15.5 13.0
Vat liéu (35.4) (35.1) (24.2) 4.7) 22.2 31.6 27.3 38.0
Bét dong san (19.0) 70.0 16.4 72.6 323 (36.5) (13.2) 2.0
Dich vy tién ich 1.4 (12.8) 63.6 04 (375) (186) (27.7)  (21.0)
VNIndex (1.6) 10.2 18.0 202  (24.3) 6.8)  (11.1) (7.0

Nguén: FiinPro, KIS.

Déi v&i két qua tbng hop nira dau 2020, trong khi Tai chinh ting trwéng vuot
ké hoach, Tiéu dung thiét yéu, Céng nghiép va B4t dong san lai c6 két qua kha
that vong. Trong ntra cudi ndm, mac du khéng dw bao Tai chinh c6 thé 13p lai
vai trd thay déi cudc choi nhw trong 1H, chung t6i ky vong nén kinh té sé tiép
tuc phuc hdi, gitp cac nganh khac dat dwoc loi nhuan cao hon. Chung téi hy
vong két qué nam 2020 sé& theo ding nhw ky vong cla thi truéng.
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ChiY té tdng truéng

Nha dau tw bé qua két
qua tich cuwc trong 2Q

4. Dién bién thj trwwéng thang Bay: Thang diéu chinh th hai
Thi trwéng bi dan dat b&i néi s hai

Trong thang Bay, VN Index da gidm tat cd mirc tang trwéc d6 do cac nha dau
tw voi va thao chay khadi thi trwng khi nhivng tin ddn vé sy bung phat virus &
Da N&ng xuét hién vao ngay 24/7. Y té 1a nganh tang trudng duy nhat véi mic
tang 0.2%.

So v&i VN Index, dién bién nganh dwoc thac ddy bdi néi s virus hon la cac
yéu t6 co ban. Vi du, Tai chinh la nganh té th& tw trong thang Bay mac du cé
lgi nhuan cao dang ngac nhién trong 2Q; trong khi Bat dong san la nganh tét
thir hai mac du lgi nhuan da giam 36.5% trong 2Q. Tém lai, nhirng nganh cé
dién bién tét hon VN Index bao gébm Tiéu dung thiét yéu, Nang luong, Y té,
CNTT, B4t dong san va Tién ich trong khi nhirng nganh kém hon la Tiéu dung
khong thiét yéu, Tai chinh, Céng nghiép va Vat liéu.

Bang 2. Dién bién nganh so véi VNIndex
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Thanh khodn giam. NPT
c& nhén ban ra trong khi
té6 chdrc mua vao
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Cac nha dau tw ca nhan |a nhivng ngwdi ban manh nhét

Khi VN Index gidm, khéi lwong giao dich trong thang Bay ciing gidm theo. Trung
binh, c6 khoang 274 triéu c6 phiéu tri gia 4.6 nghin ty déng dwoc giao dich hang
ngay trén san HSX, gidm lan lwot 38% va 32% so v6i thang truéc. Véi xu
hwéng gidm hién tai, ching t6i dw kién thanh khodn sé tiép tuc suy gidm trong
thang Tam.

Nhirng ngwdi da dat cwoc vao dong tién tir cac nha dau tw maéi trong nuéc
(bao gdbm ca chuing t6i) dang bi &nh hwéng ndng né vi nhitng nha dau tw mai
nay la nhirng ngudi ban chinh (1,841 ty ddng gia tri rong) trong tuan ké tiép
thdi diém bung phat dich trong khi nha dau tw t chirc trong va ngoai nwéc mua
rong (Ian lwot 455 ty ddng va 666 ty déng).



Hinh 7. Khéi lugng giao dich trung binh ngay

Hinh 8. Gia tri giao dich tuan theo nha dau tu
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Ngubdn: FiinPro, KIS

5. Chién lwoc dau tw thang Tam: Thir nghiém cho CDC Viét
Nam & TTCK

Chung t6i tin rang dién bién toi té ctia VN Index trong thang Bay chu yéu la do
phan (rng thai qua cta cac nha dau tw ca nhan hon 1a cac yéu té co ban cla
nén kinh té. Day la mét thér nghiém dbi véi CDC Viét Nam, néu thanh cong né
ciing sé& la mot thir nghiém thanh céng cho VN Index trong nhirng tuan téi. Vi
tinh hinh virus dwoc kiém soat tét hién tai, ching téi duy tri muc tiéu 900 - 1,000
cho VN Index vao cudi ndm nay. Tuy nhién, sy bung phat tai Da N&ng day
chung ta mét bai hoc réng kha nang cao sé cé mét dot bung phat virus khac,
mét dot phong toa kinh té khac cling nhw mét dot ban thao khac cua thi trudng
chirng khoan va con dwdng phuc hdi sé& bi gian doan, mot cudc séng binh
thwdng maoi.

Il. Top 5 thang Tam

Xét dén kha ndng phuc hdi clia toan thi trwéng trong thang Tam va 18 thwong
céac cb phiéu vbn héa Ién phai di trwde, ching téi mudn khuyén nghi 5 cong ty
I&n nhét trong sb cac cb phiéu duwgc xép hang MUA cuia KIS bao gédm Ngan
hang A Chau (ACB), Hoa Phat (HPG), Thé Gisi Di Bong (MWG), Vinhomes
(VHM) va Techcombank (TCB).
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Bang 3. Pinh gia top 5

Khuyén nghi va gia muc tiéu
DT/Téng thu LNHB/trwéc

Lei nhuan & Binh gia

céng ty nhapH  dw phong N rONg EPS BPS PE PB ROE EV/EBITDA DY
(Tydéng) (Tydéng) (Tydéng) (Pong)  (Béng) () () (%) x) (%)

ACB Khuyén nghi MUA 2017A 11,439 5222 2118 1276 9,887 171 22 08 141 20
(HNX) Gia MT (ddng) 28,900 2018A 14,033 7321 5137 3107 12963 70 17 17 277 00
Gia (dbng) 23,200 2019A 16,097 7790 6010 3568 16761 61 13 17 246 0.0

Vén hod (Ty ddng) 38,576 2020F 17,839 9,755 6,399 3788 20547 58 11 16 207 0.0

2021F 20,928 11,444 7,005 4149 24196 53 09 15 188 2.3

HPG Khuyén nghi MUA 2017A 46,162 9,622 8010 2241 9745 102 23 307 41 00
(HSX) Gia MT (ddng) 27,000 2018A 55,836 10,550 8,630 2471 12,222 93 19 236 52 00
Gia (ddng) 22,900 2019A 63,658 0743 7,604 2,143 14368 107 16 172 64 00

Vén hoa (Ty déng) 48,637 2020F 79,522 13715 9922 2711 16,681 84 14 192 36 22

2021F 92,265 15824 11,814 3361 19,042 68 12 19.7 26 44

MWG Khuyén nghi MUA 2017A 66,340 2,779 2206 5311 13,836 143 55 45.3 112 15
(HSX) Gia MT (ddng) 110,000 2018A 86,516 3871 2879 6,689 20264 114 38 387 78 20
Gia (ddng) 76,000 2019A 102,174 4977 3834 8665 27445 88 28 36.3 69 20

Vén hod (Ty ddng) 35,349  2020F 107,896 5055 3,837 8538 33821 89 22 278 60 20

2021F 132,046 5861 4,604 9996 41750 7.6 1.8 26.4 48 20

VHM Khuyén nghi MUA 2017A 15,297 3128 1410 5639 27,617 136 28 31.0 102 0.0
(HSX) Gia MT (ddng) 90,000 2018A 38,664 7617 14284 4567 12907 168 59 57.0 346 0.0
Gia (dbng) 78,500 2019A 51,627 23219 21,747 6,493 16,748 121 47 438 118 1.3

Vén hod (Ty ddng) 258,226 2020F 81,0901 15692 30,300 9,046 19948 87 39 365 102 1.3

2021F 92,024 40,199 34,020 10,157 21,142 7.7 37 401 76 13

TCB Khuyén nghi MUA 2017A 16,344 11,646 6,446 2,157 9039 86 21 26 277 0.0
(HSX) Gia MT (ddng) 23,750 2018A 18,351 12,508 8464 2409 14,770 7.7 13 29 215 0.0
Gia (dbng) 18,600 2019A 21,068 13,756 10,075 2872 17,568 65 11 29 17.8 0.0

Vén hod (Ty ddng) 68,253 2020F 23,501 16,178 9,945 23824 20,392 66 09 25 150 0.0

2021F 27,005 17,655 10,885 3,093 23485 60 08 24 142 00

Nguén: BCTC cong ty, Bloomberg. Gia dwoc Iy vao ngay 3/8/2020
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Mién Trir Trach Nhiém

Bao céo phan tich nay va cac tai liéu marketing cho chirng khoan Viét Nam dwoc thie hién va phat hanh bai phong phan tich cia CTCP
Chirng khoan KIS Viét Nam, cong ty dwoc cap gidy phép dau tw cia Uy ban Chirng khoan Nha nuwéc Viét Nam. Chuyén vién phan tich, nguoi
thwe hién va phat hanh bao cao phan tich nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan Iy bédi UBCKNN Viét
Nam. Bao c&o nay khéng dwoc sao chup, nhan ban hoic xuat ban (toan bd hoac tivng phan) hoic tiét 16 cho bat ky ngwdi nao khac ma khong
dwoc sy chap thuan bang vén ban ciia CTCP Chirng khoan KIS Viét Nam.

Bao cao nay dwoc viét nhdm muc dich chi cung cap théng tin. Ban bao cao nay khéng nén va khong duoc dién gidi nhw mét dé nghi mua hodc
ban ho#c khuyén khich mua hoadc ban bat ctr khodn dau tw ndo. Khi xay dwng ban bao cdo nay, ching t6i hoan toan da khong can nhic vé
c&c muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cu cu thé clia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh
cac nha dau tw nén dwa vao danh gia ca nhan hoic tw van ctia chuyén gia tw van tai chinh doc lap cia minh va tdy theo tinh hinh tai chinh ca
nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tivng hoan canh. CTCP Chirng khoan KIS Viét Nam khong d@m bao nha dau tw
sé dat dwoc loi nhuan hodc dwoc chia sé lgi nhuan tir cac khodn dau tw. CTCP Chirng khoan KIS Viét Nam, hodc cac bén lién quan, va cac
nhan sw cp cao, gidm dbc va nhan vién tuyén b mién tri trach nhiém véi cac khoan 16 hoic tdn that lién quan dén viéc s& dung toan bod
hodc mét phan bao céo nay. Théng tin va nhan dinh c6 thé thay dbi bat ct lic nao ma khéng can béo trwéc va cé thé khac hodc nguoc véi
quan diém duoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi ciing phai dwa trén
cac danh gia ca nhan ctia khach hang, va bao cao phan tich nay va cac tai liéu marketing khong thé dwoc st dung nhw 1a chivng ctr cho cac
tranh chép phap Iy lién quan dén cac quyét dinh dau tu.

Bép quyén © 2020 cﬂa} CTCP Chirng khoan KIS Viét Nam. Bao céo nay khdng dwoc sao chup, nhan ban hoac xuat ban (toan bd hoac tirng
phan) hoac tiét 16 cho bat ky ngwdi nao khac ma khéng dwoc sy chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam.



trueﬁriend KI S Viet Nam
Securities Corporation

Tru s& chinh

Tang 3, Toa nha TNR,

180-192 Nguyén Céng Tri, Quan 1, TP.HCM.
DT: (+84 28) 3914 8585

Fax: (+84 28) 3821 6899

PGD Pham Ngoc Thach
Lau 03, 62A Pham Ngoc Thach,
Quan 3, Tp. H6 Chi Minh
Dién thoai: (+84 28) 7108 1188
Fax: (+84 28) 3820 9229

Chi nhanh Ha Noi

LAu 06, Téa nha CTM,

299 CAu Gidy, Quan CAu Gidy, Ha Nai
Dién thoai: (+84 24) 3974 4448

Fax : (+84 24) 3974 4501

PGD Ba Triéu

L4u 06, 74 Ba Triéu, P. Hang Bai,
Quan Hoan Kiém, Ha Noi

Dién thoai: (+84 24) 7106 3555
Fax: (+84 24) 3632 0809

PGD Lang Ha

P.504A, L&u 05, Toa nha TBL,

22 Lang Ha, Quan Déng Pa, Ha Néi
Dién thoai: (+84 24) 7108 1188

Fax : (+84 24) 3244 4150

Béo céo nay duwoc thwe hién bdi CTCP Ching khoan KIS Viét Nam va chi nhdm muc dich cung cép thong tin. Ban bao cao nay khdng nén va khong duoc dién giai nhu
mot d& nghi mua ho&c ban hodc khuyén khich mua hodc ban bat ctr khoan dau tw ndo. Khi viét ban bao cao nay, ching t6i dwa vao cac ngudn théng tin cong khai va
cac ngudn théng tin dang tin cay khac, va ching téi gia dinh cac thdng tin nay 1a day da va chinh xac, mac du ching t6i khéng tién hanh xac minh doc 1ap cac thong tin
nay. CTCP Chirng khoan KIS Viét Nam khong dua ra - mét cach an y hay rd rang - bat ky dam bao, cam két hay khai trinh nao va khaéng chju bat ky mét trach nhiém
nao dbi vai tinh chinh xac va day dd cda nhirng thong tin dwoc d& cap dén trong bao céo nay. Bao cao nay chi nhdm cung cap thong tin cho cac nha dau tw chuyén
nghiép, nhi*ng ngwoi sé tw dua ra quyét dinh dau tw ma khdng phu thudc qua mirc vao béo céo nay va cong ty khdng chiu trach nhiém dbi voi bat ky ton that truc tiép

hodc hau qua nao phat sinh tlr viéc st dung bao céo nay hodc ndi dung cuia bao céo.

Ban quy&n © 2020 ctia CTCP Chirng khoan KIS Viét Nam. Bao céo nay khang dwoc sao chup, nhan ban hodc xut ban (toan bd hoac tirng phan) hoac tiét 16 cho bét

ky ngudi ndo khac ma khong dwoc sw chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam.



