trueﬁriend K I

Viet Nam
Securities Corporation

18/08/2020

Xin Chao Viét Nam

Bién dong thi truéng

CO Gi HOM NAY?

17/08 1 ngay T 3T YTD
VNindex (diém, %) 85015 (0.1 (5 28 @15 Nhan dinh thi trieong & Tin tire
GTGD (ty déng) 3,770 o Nhan dinh thi trwong: Bat day tai ving gia thap
VN30 (diém, %) 79154  (0.1)  (2.8) 23 (10.0) . VI ; .

e Nhat Ban: Kinh t&é Nhat Ban trong quy 2/2020 giam
Cac chi sé manh lich st
17/08 1 ngay T 3T YD - . X

TPCP 1 nam (%, dcb) 0.71 0.1 01 (09 (0.7 Vimo & Chl‘en lwore )
TPCP 3 ném (%, dcb) 131 01 01 (06 (04) e Fundflow tuan 10 — 14/8: Dong von chirng lai
VND/USD (%) 23,175 0.0 0.0 07  (0.0) , , . N
VND/JIPY (%) 21,791  (0.2) (0.6) (0.2) (2.1) Baq cao nganh & cong ty
VND/EUR (%) 27496 (0.3) (40 (80 (55  ©PatXanh Group (DXG): Cap nhat 2Q20
VND/CNY (%) 3339 (0.1 (07) (@17 (0.3 . n X .. X .. R P

britntuée 1nody 1wdn 17 yp  Niém yét moi & Dau gia co phan
TPKBMJ 10n3m (%, dcb)  0.69  (0.0) 0.1 01 (1.2
WTI (USD/thiing, %) 4191  (0.2) 33 424 (31.4)
Vang (USD/oz, %) 4461  (0.4) 34 373 (324)
Giao dich NPT t4 chirc trong nuédc
Mua rong (Tydéng) Bén rong (Ty déng)
DBC 220 AAA (22.5)
APH 19.1 VCB (6.9)
CTD 18.9 HDG (5.3)
DHC 7.2 GEX (5.1)
POW 54 PHR (3.2)
Giao dich khéi ngoai KIS uéc tinh Igi nhuan doanh nghiép
Mua rong (Tydong) Ban rong (Ty déng) (Tng:,)::)) I(_TNy;g:; Té(;? E/F;s) zg Tf) EV/EBITI(DXA)‘ R(?/Oli
HPG 8.0 VHM (33.9) 2018 186,396 115,391 352 147 2.7 140 182
SAB 6.9 MSN (16.5) 2019 231,781 139,038 239 133 23 110  17.7
VCB 6.5 VRE (10.0) 2020F 238,766 129,763 7.9 137 20 103 143
HDB 4.4 HDC (4.6) 2021F 275785 142,326 112 123 17 89 141
) R v e e o

KIS wéc tinh chi bao vi mé Viét Nam
1Q20 2Q20 3Q20F 4Q20F 2019 2020F 2021F

Bién dong theo nganh GDP (% n/n) 38 04 41 50 70 43 59
Top 5 nganh tang % Top 5 nganh giam %  Cancanthuong mai(ty USD) 17 0.6 5.7 51 104 7.9 1.8
O t6 & phu ting 1.1  Dich vu vién thong (7.0)  CPI(%n/n. TB) 56 28 13 07 28 25 26
Hang héa vén 0.8 Phan ctiing & thiét bj (1.7)  LSchiétkhau (%, cudiky) 35 30 30 30 40 30 30
Duoc & sinh hoc 0.8  Dich vy tiéu dung (1.1)  VND/USD (th) 23,264 23,335 23,300 23,317 23,231 23,304 23,296
Vat ligu 0.6 Banlé (1.1)  GDP My (% n/n) (4.8) (32.9) 200 61 22 (5.0) 3.7
Bét dong san 0.1 Dich vu thwong mai (0.9)  GDP Trung Quéc (% n/n) (6.8) 3.2 5.2 6.1 6.1 2.0 8.0

Ngudn: KIS, Bloomberg

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc

Nhan dinh thi truong Hi&u Tran
Bit day tai viing gia thap BRSO
Thi trwdng chirng khoan Viét Nam di xudng trong phién giao dich ngay hém qua nhwng murc 16 d& thu hep nhé hoat déng bat
day.

Déng clra, VNIndex gan nhw khéng thay déi & m&c 850.1 diém. Trong khi do, khéi lwong giao dich gidm xubng con 229 triéu
¢b phiéu, twong dwong 3,769 ty dong.

Nha dau tw nudc ngoai tiép tuc ban rong 83 ty déng trén HSX. Nhém nay ban ra nhiéu nhat VHM, MSN va VRE véi gia tri rong
I&n lwot 1a 33 ty ddng, 16 ty dong va 9 ty déng.

Nhém nang lwong dan dat thj trwdng véi tam diém 1a cac ma PVT (+1.9%), PVD (+4.8%) va PVS (+0.8%) do gia dau van &
murc cao, trén 50 USD / thung ddi véi gia dau thd Brent.

Ngoai ra, nhém cb phiéu xay dwng va vat liéu ting trwdng tdt hon so véi thi trweng chung nhér CTD (+1.9%), HBC (+3.2%),
HSG (+1.3%), HPG (+0.8%) va NKG (2.1%).

Nguwoc lai, ap lwc ban da dady mot s ma VN30 di xudng nhu FPT (-1.6%), MWG (-1.0%), PNJ (-1.0%), POW (-1.3%), ROS (-
2.2%), TCH (-1.9%) va VRE (-1.3%).

DU c6 phién gidm diém th hai lién tiép, nhwng xu hwéng téng clia VN-Index van con nguyén ven trong ngan han. Vi thé, nha
dau tw co thé gia téng ty trong cb phiéu trong danh muc va tap trung vao nhém cb phiéu dan dat.

Tin tirc
» Nhat Ban: Kinh té Nhat Ban trong quy 2/2020 gidm manh lich st

Trong khi dai dich COVID-19 van dang tiép tuc lan manh & Nhat Ban, vao th(r 2 dau tuan, két qua tang trwédng GDP trong quy
2/2020 clia nwdc ndy da giam xubng mirc th&p nhét tir trwdc dén nay ké tir khi dwoc cong b tir ndm 1980. Cu thé, theo théng
tin dwoc cong bd béi ngan hang trung wong Nhat Ban, ting truéng GDP gidm rat manh & murc 27.8% trén co sé thdng ké hang
n&m, phan nao t& hon so véi dw bdo clia cac nha kinh té & mlc 27.2%. Tiéu dung c& nhan, chiém hon 50% téng GDP clia
Nhat Ban, ciing lao déc 8.2% so v&i ciing ky nam trwdc do cac bién phap han ché cach ly x& hoi nhdm kiém soat dai dich lay
lan. Cac Iinh vuc khac, bao gbm chi tiéu vén va hoat ddng thwong mai, cling ghi nhan mirc gidm dang ké. (Bank of Japan,
Reuters)

Vi mo & Chién lugc

Fundflow tuan 10 - 14/8 Ping Lé

N P ~ o dang.lh@kisvn.vn
Dong von chirng lai £

» Dong vén qu§ ngoai tai Viét Nam

Trong tudn truéc, ap lwe ban tiép tuc chi phdi trén thi trwong. Gia tri ban rong ghi nhan & mirc 844 ty déng, cao nhét trong 3
thang vira qua.

BéAt dong san, Nguyén vat liéu va Tai chinh chiu &p lwc ban manh nhét, véi gia tri ban rong 1an lwot 1a 572 ty ddng, 88 ty ddng
va 79.4 ty déng, tap trung chu yéu trén VHM, DXG, VRE, VCB, va HPG. Mac khac, nhém nay tap trung mua rong trén HDB,
DHC, va DPM. O chiéu ngwoc lai, Dich vu tién ich va Tiéu dung thiét yéu thu hat phan I&n lwc ciu ngoai. Tap trung phan I16n
trén GAS, VNM, va SAB.

» Nhan dinh dong vén ETF tai Bong Nam A
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Dong vén ngoai tai Dong Nam A tiép tuc duy tri & murc tich cuc trong tudn trwdc, nhung &p lwe dong tién da gidm, ghi nhan &
murc 33 triéu USD, thdp nhét trong 1 thang vira qua. Cu thé, dong vén vao Indonesia, Malaysia, va Singapore da giam. Dang
chu y, dong vén da rat khoi Thai Lan va Philippines trong tuan qua.

Viét Nam tiép tuc duy tri dong vén tich cuc, ghi nhan & mc 1 triéu USD. Cu thé, VFMVN Diamond ETF tiép tuc déng vai tro
cht dao khi qu§ nay thu hat 0.5 triéu USD trong tuan trwde. Ngoai ra, VFMVN30 ETF ghi nhan mirc mua rong véi 0.3 triéu USD.

Nganh & Cong ty

Pat Xanh Group (DXG)
MUA (Duy tri), Gia muc tiéu 12,800 déng

Nhan Lai
nhan.lt@kisvn.vn

Cap nhat 2Q20: Khoan 16 trong 1H20 khéng nghiém trong
» L& 6 thang dau ndm do trich lap duw phong

D4t Xanh bao céo két qua kinh doanh 6 thang dau nam 16 488.1 ty déng do trich Iap dw phong 526 ty ddng cho viéc chuyén
nhuwong 36% cb phan tai Long Dién Group. Ngoai ra, khoan 16 trong 6 thang d&u nam ciing phan nao do cac yéu t6 sau: 1) ting
trwéng doanh thu 1H20 gidm 53.9% n/n dat 1,079 ty ddng 2) khéng cé khoan 1ai tai chinh 219.9 ty ddng nhw trong 1H19 3) chi
phi lai vay tang 48.7% n/n Ién 140.5 ty déng trong 1H20.

» Ky vong doanh thu ky ban nira cubi ndm

Ngay 19/7, DXG tb chirc sy kien mé ban dy an khu d6 thi Gem Sky World (GSW) 92 ha tai huyén Long Thanh, tinh Béng Nai
(tbng sb6 4,000 don vi). Tai sw kién nay, khodng 700 16 dat nén da dwoc dat coc khong hoan lai véi mie gia 17 - 19 triéu
dbng/m2, tao gia tri ky ban tiém néng thém khoang 1,190 — 1,330 ty ddng. Theo ban I&nh dao, céng ty dang chuan bj khéi déng
dw an chung cw 1,500 cén tai tinh Binh Dwong vao 3Q20. Chung tdi cho rang téng gia tri ky ban wéc tinh trong nam 2020 ¢
thé dat 3,499 ty ddng, gitp dam bao doanh thu bat ddng san ctia DXG trong 2021 — 2022.

Chuing t6i gitr nguyén dw phéng LNST cong ty me 2020 clia DXG & murc 834 ty dong dwa trén gia dinh ting sé can ban dwoc
(1,400 don vi so v&i 700 don vi) va gia ban tai dw an GSW (18 triéu ddng/m2 so vai 15 triéu ddng/m2). Loi nhuan tr GSW trong
6 thang cudi ndm sé giup bu dap khoan dy phong 526 ty ddng da ghi nhan & 6 thang dau nam.

» Duy tri MUA vi khodn 16 ké toan trong 1H20 khéng dang ké
Chuing t6i co cai nhin tich cuc dbi vai hoat dong ban 36% cd phan ctia Long Dién Group vi dong tién nay sé giai téa ap lwc téng
nhu cdu vén lwu dong clia DXG trong cac ndm t&i, gilip duy tri co cAu no vay. Ching tdi duy tri khuyén nghi MUA va gia muc

tiéu dya trén RNAV la 12,800 dé‘)ng v&i chiét khau 10 - 50% ap dung cho gia tri hop ly clia tirng dy an dya trén thoi gian thye
hién va thu hdi dat twong (rng.

Vi Iong nhép vao tén céng ty va nganh dwoc gach chan dé xem béo céo déy du.

Niém yét méi & Piu gia co phan

» Niém yé,t méi (Ty ddng, cb phiéu, ddng)
Ngay GDDT M3 Cong ty San GD Vén didu I8 SLCP niém yét Gia tham chiéu
18/08/2020 CON CTCP Cang Quang Ninh UPCoM 500.5 50,049,936 12,200
18/08/2020 DIC CTCP BAu tv va Thwong mai DIC UPCoM 265.9 26,585,840 1,000

» Dau gia cé phan (T§ ddng, ¢ phiéu, déng)
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Ngay dau gia
16/09/2020
11/09/2020

10/09/2020

04/09/2020
01/09/2020

31/08/2020
21/08/2020
20/08/2020

Ma
VICOSA
IBD

AFX

TEL
CC4
HDLB
TSCC
BMF

Cong ty
CTCP bai ly hang hai - Vinacomin
CTCP In Téng hop Binh Duong

CTCP Xuét nhap khdu Néng san Thyc pham
An Giang

CTCP Phat trién Coéng trinh Vién théng

CTCP Dau tw va Xay dyng sb 4

Cong ty TNHH MTV Gidng gia stic Hai Duong
CTCP Tw véan Trwdng Son

CTCP Vat liéu Xay dwng va Chét dét Ddng Nai

Vén diéu lé
25.0
90.0

350.0

50.0
160.0

37.8
27.3
41.6

SLCP ban
52,255

4,514,300

17,850,000

2,450,000
4,137,500
2,414,700
1,389,750

443,500

Gia khéi diém Ghi chu
182,200

Nha du tw nwoc ngoai

khéng duoc quyen mua

Pau gia ca 16; nha dau tw

18,900 nuéc ngoai khéng duoc

12,600

quyén mua
21,801
o0 EdE ot ook
13,800 IPO
12,300
28,600
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= Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam vé&i ¢b phiéu dwa trén Igi nhuan ky vong trong 12 thang téi
o MUA: Téng lgi nhuan ky vong la 15% hoéc hon.
» Nam git¥: Téng loi nhuan ky vong tir -5% dén 15%.
e Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
o CTCP Chirng khoan KIS Viét Nam khong cung cap gia muc tiéu véi cd phiéu khuyén nghi N&m gitk hoac Ban.

m Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam vé&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi tang ty trong cua nganh trong danh muc so vai ty trong dwa trén vén héa clia nganh trong VNIndex.
* Trung lap: Khuyén nghi git ty trong cdia nganh trong danh muc bang véi ty trong dwa trén von héa cda nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von hoa cda nganh trong VNIndex.

m  Xac nhan cta chuyén vién phan tich
Chung t6i, chuyén vién phan tich thirc hién bao cao nay, xac nhan ring bao céo phan anh chinh xac quan diém ca nhan cta chuing téi vé cong ty dwoc phan
tich trong bao cdo. Chlng tdi cling xac nhan rang chung t6i d&, dang va sé khong nhéan dwoc cac khoan lgi ich ca nhéan nao, lién quan dén khuyén nghj va
quan diém trong bao cdo, mot cach truc tiép hoac gian tiép.

Mién Trir Trach Nhiém

Béao cao phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwoc thwe hién va phat hanh bédi phong phan tich cia CTCP Chirng khoan KIS
Viét Nam, cdng ty dwoc cap gidy phép dau tw cia Uy ban Ching khoan Nha nwéc Viet Nam. Chuyén vién phan tich, ngwoi thue hién va phat hanh bao céo
phan tich nay va céc tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khong dwoc sao chup, nhan ban
hodc xuét ban (toan bd ho&c tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khéng dwoc sw chap thuan bang vén ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay dwoc viét nham muc dich chi cung cap thong tin. Ban bao cao nay khong nén va khéng dwoc dién gidi nhw mot d& nghi mua hoic ban hosc
khuyén khich mua hoac ban bt c» khodn dau tw nao. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhéc vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu cau cu thé cltia cac nha dau tw. Cho nén khi dwa ra cac quyet dinh dau tw cho riéng minh cac nha dau tw nén dL_ya vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc 1ap cia minh va tlly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
tieng hoan canh. CTCP Chirng khoan KIS Viét Nam khéng dam béo nha dau tw s8 dat dwoc loi nhuan hodc dwoc chia sé loi nhuén tiv cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hogc cac bén lién quan, va cac nhan sw cAp cao, giam dbc va nhan vién tuyen bd mién trty trach nhiém Vi cac khoan 18 ho&c ton
that lién quan dén viéc st dung toan bd ho&c mét phan bao céo nay. Thang tin va nhan dinh c6 thé thay déi bat ct ltic nao ma khong can bao trudc va co thé
khac hodc ngwoc véi quan diém duwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cling phai dwa
trén cac danh gia ca nhan cla khach hang, va bao cdo phan tich nay va cac tai liéu marketing khéng thé dwoc st dung nhw 1a chirng ctv cho céac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyen © 2020 ctia CTCP Chirng khoan KIS Viét Nam. Bao céo nay khong dwoc sao chup, nhan ban hodc xuét ban (toan bd hoéc tirng phan) hoac tiét
16 cho bét ky ngudi nao khac ma khéng dwoc sy chap thuan bang vin ban ciia CTCP Chirng khoan KIS Viét Nam.
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