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Xin Chao Viét Nam

Bién dong thi truéng

CO Gi HOM NAY?

05/06 1 ngay T 3T YTD
VNIndex (diém, %)  886.22 0.3 16.0 (0.8) (7.8) Nhén dinh thl tru:b;ng & Tin tl:PC
GTeD (t”'zdéng) 6,367 o Nhan dinh thi trwong: Tang trwdng than trong
VN3O0 (diem, %) 826.47 03 162 (15 (60 o ECB: Ngan hang trung wong Chau Au tang cwdng goi
e hé trg dén nén kinh té
Cac chi s6 T . N
e NVL: Ké hoach kinh doanh nam 2020
05/06 1 ngay 1T 3T YTD
TPCP1nav1m(%,dcb) 1.07 00 (0.7) (0.4 (0.4 Vi mé & Chién lwoc
TPCP 3 nam (%, dcb) 161 (0.1) (0.4) (0.2) (0.1) i . -
VNDIUSD (%) 23,260 0.0 07 (02 (04) . CQiér; Iu’qc d:‘"au tu’_théng Sau: Liéu thanh khoan cé
VND/JIPY (%) 21,290 0.1 33 2.7 0.2 th? de!y thi tr“’°’”9 di xa hon?
VND/EUR (%) 26,359  (1.0) (3.00 (1.7) (14) * Do thitrong ngay: Vung quan trong
VND/CNY (%) 3278 (0.2 1.2 2.1 1.5 ; i . .
Phigntruoc 1 ngay 1 tudn 1T YTD Niém yét moi & Pau glé co phén
TPKBMJ 10n3m (%, dcb)  0.86 0.0 02 (0.1) (L1
WTI (USD/thiing, %) 38.24 22 557 (16.7) (37.4)
Vang (USD/oz, %) 41.18 30 330 (17.6) (37.6)
Giao dich NPT t4 chirc trong nuédc
Mua rong (Tydéng) Bén rong (Ty déng)
E1VFVN30 1335 VNM (16.5)
KOS 60.4 VCB (12.9)
MWG 19.9 FUEVFVND (12.4)
SBT 18.4 FUESSVFL 9.7)
VPB 175 GEX (7.0)
Giao dich khéi ngoai KIS uéc tinh Igi nhuan doanh nghiép
Mua rong (Tydong) Ban rong (Ty déng) (Tch;‘:’::)) I(_TNy;g:; Té(;? E/F;s) zg '23 EV/EBITI(DXA)‘ R(?/S
VNM 65.4 E1VFVN30 (130.9) 2018 186,396 115,391 352 147 2.7 140 182
VCB 384 HPG (111.2) 2019 231,781 139,038 239 133 23 110  17.7
VRE 15.8 TDH (30.7)  2020F 238,766 129,763 9.0 143 21 103 143
FUEVFVND 126 VIC (24.3) 2021F 275785 142,326 11.0 129 1.8 89 141
) oo v e v et g e 9550
Uéc tinh chi bao vi mé Viét Nam
2Q19 3Q19 4Q19 1Q20 2019 2020F 2021F
Bién dong theo nganh GDP (% nin) 67 73 70 38 70 59 74
Top 5 nganh tang % Top 5 nganh giam %  Taikhodn vang lai (% GDP) n.a n.a n.a n.a 4.0 1.8 2.1
Dich vu vién thong 6.8 Tiénich (0.6) CPI(%n/n) 2.1 2.0 5.2 4.9 5.2 4.0 35
Thiét bj & DV y té 3.3 Bé&tdong san (0.4) LStiichiétkhdu(%,cudikyy 63 60 60 50 60 59 58
Hang héa vén 1.7 Nang lwong (0.2)  VND/USD (th) 23,306 23,213 23,195 23,240 23,236 24,000 23,200
Vat ligu 1.7 Hang héa ca nhan (0.2)  GDP My (% n/n) (48) (34.3) 150 79 23 (5.7) 3.9
Khac 1.5 Bao hiém (0.1) GDPTrungQuéc(%n/in) (6.8) 1.2 50 57 61 17 80

Ngudn: Bloomberg

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc

Nhan dinh thi truong
Tang trudng than trong

Hiéu Tran
hieu.ttm@kisvn.vn

Thi trwdng chirng khoan Viét Nam tiép tuc di Ién nhé dong tién bat day xuat hién trén nhom cé phiéu vén héa vira va nhé &
phién chiéu.
Vao luc déng clra, chi s6 VNIndex tdng 0.26% va déng clra & mirc 886.2 diém. Trong khi dd, khéi lwong giao dich tiép tuc duoc

cai thién dat 499 triéu cb phiéu twong dwong 6,367 ty dang.

Nha dau tu nwéc ngoai tiép tuc ban rong véi gia tri 150 ty ddng trén san HSX. Nhém nay ban manh cac ma E1VFVN30, HPG
va TDH véi gia tri rong 1an lwot 1a 130 ty dong, 111 ty déng va 30 ty déng.

Vat ligu xay dwng c6 dién bién tich cwc voi cac ma HPG (+1.7%) va NKG (+4.0%). Bang chd y, HSG tang tran khi nha dau tw
ky vong vao két qua kinh doanh ctia doanh nghiép trong quy 2/2020.

Dong tién chay vao cac cb phiéu vira va nhé nhw FTS (+6.7%), HQC (+7.0%), HHS (+5.7%), AMD (+6.9%), HAI (+6.6%), THG
(+5.9%), IDI (+6.4%), VHC (+6.6%), HAG (+6.7%) va GMD (+5.0%).

Ngworc lai, mot sb thanh phan ctia VN30Index dong clra trong séc dé véi tam diém la GAS (-1.2%), HDB (-1.0%), VIC (-1.0%),
MSN (-0.7%), MBB (-0.5%) va CTG (-0.8%).

Xu huéng tdng ngan han van dwoc duy tri khi lwc cau van duy tri & trén thi trwéng. Do d6, nha dau tw van cé thé gity ty trong
cb phiéu trong danh muc va tap trung vao nhém cb phiéu dan dét.

Tin tirc
» ECB: Ngan hang trung wong Chau Au tang cwdng géi hd tro dén nén kinh té

Trong cudc hop bédo méi nhat vé cac quyét dinh chinh séch tién té vao thir Nam, cha tich ECB Christine Lagarde cho hay vé
viéc mé rong chwong trinh mua vao tai san, cu thé la chwong trinh PEPP, thém 600 ty EUR, nang téng quy md mua vao cla
chwong trinh 1&én mirc chwa tirng c6 1,350 ty EUR. Viéc mua vao dw kién sé& kéo dai it nhat dén thang 6 ndm sau vi cac nha
hoach dinh chinh sach ki vong lam phat trung va dai han sé tang tré lai v& mic trwdc khiing hodng dich bénh. Bén canh do,
cac con sb vi mé dw khién méi nhét trong bao céo thang 6 ctia ECB cho thy rd tac dong nghiém trong cla dai dich dén nén
kinh t& Chau Au khi ma tang truéng GDP thyc trong nam 2020 bi diéu chinh xudéng murc -8.7% n/n so v&i mirc dy bao trudc
d6 12 0.8% vao thang Ba. (Ngan hang trung wong Chau Au, KIS)

» NVL: Ké hoach kinh doanh ndm 2020

Héi déng quan tri Novaland (HSX: NVL) trinh ké hoach nam nay v&i doanh thu thuan 14,877 ty déng, tang 36% n/n; lgi nhuan
sau thué 3,650 ty déng, tdng 8% n/n. (ndh.vn)

Vi mo & Chién lugc

Chién lugc dau tu thang Sau Huy Hoang

Liéu thanh khoan cé thé day thi trwéng di xa hon? huy-hoang@kisvn.vn
» Vimé: Thang N&m phuc hdi nhwng van con nhiéu lo ngai

Sau th&i gian cach ly xa hoi trong thang Tw, thang Nam da chirng kién sw phuc hdi ctia hiu hét cac chi sé vi mé do nhu cau
trong nwéc bi ddn nén. Méc du van thap hon so véi ndm ngodi, doanh sb ban 1&, CPI, IIP va thwong mai da téng vot so vé&i
thang trwéc, cho thay sy tré lai manh mé clia hoat dong tiéu dung va san xuat. Mac du cac chi sé dan dat nhw PMI, thu nhap
ca nhan va ting trwdng tin dung cho thay birc tranh khéng kha quan cho I&m, ching t6i ky vong céac géi kich cAu ndm 2020 sé
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hiéu qua hon nam 2009 nho Chinh phi da cé kinh nghiém &ng pho.
» Vi mé: Doanh nghiép rat lac quan

That bat ngd, trong s6 177 cong ty (chiém 66% téng vén héa thj trweng trén san HSX), 88 cong ty (40% téng vén héa thj truong)
c6 ké hoach LNST cao hon trong khi 89 cong ty (26%) ky vong mdrc thdp hon. Téng cong, tdng loi nhuan ké hoach ting 5.4%
n/n. Nhitng doanh nghiép lac quan wéc tinh lgi nhuén tang 19.9% n/n, trong khi sé bi quan wéc tinh giam 21.8% n/n. Néi chung,
dw bao thu nhap nhw vay Ia rat tich cwc trong bdi canh nén kinh té bi anh hwéng nang né va sb ca t&r vong cao do dai dich
COVID-19 gay ra.

» Chién lwgc dau tw: Thanh khoén day thj truong di lén?

Ca dinh gia co ban va phan tich ky thuat dang ké& nhirng cau chuyén ngay cang than trong. Dudng nhw yéu té chinh thic day
thi trwéng trong nhibng tuln t6i tiép tuc 1a thanh khoan tir cac nha dau tw ca nhan trong nwéc dang tim kiém tai san rdi ro dé
bu d&p cho lai suat tiét kiém rat thap; hay tir cac ngan hang trong nwéc dang gap tinh trang thanh khoén déi dao vi nhu ciu vay
yéu va mdt phan nao d6 tir géi kich thich kinh té 1 triéu ty déng t&» Chinh phd. Can nhic tat ca nhirng diéu trén, viéc dat cuoc
bay gi® rii ro hon nhiéu so véi 1-2 thang truéc va ching ti khuyén cac nha dau tw nén than trong trong thang Sau.

» Top 5 thang Sau

Can nhac chat lvong gitra cac cb phiéu dwoc khuyén nghi MUA cua KIS, dir liéu ky vong thi trwéng cia Bloomberg, va sy qua
khich ctia toan thi trudng, chung t6i khuyén cac nha dau tw nén cha y dén cac ¢ phiéu phong tha trong thang Sau (méc du
day |a nhirng cb phiéu té nhat trong thang Nam) dé chuan bi cho bat ky sw diéu chinh dang ké& nao. Top 5 cla chung téi bao
gdm PVPower (POW), CTCP Xay lap bién | (PC1), Thay dién Thac Mo (TMP), CTCP Vinh Hoan (VHC) va Vinamilk (VNM).

D6 thi trong ngay L& Hai Dang
Viina auan tron Dang.lh@kisvn.vn
» Dién bién thj trudong
VNIndex ghi nhan tuan tang trwéng thi 5 lién tiép, nhuwng mire d6 phuc hdi dang cham lai trwée ap lwe chét Idi.
» D4 thi: Can tin hiéu xac nhan lai xu huéng ting
Xu hwéng tang trung han van duy tri khi MA20 cét Ién MA50 va ca hai dwéng cung di chuyén huéng lén.
Puwong +DI ndm trén dwdng —DI va ADX ting trén 30 ham y vé giai doan téng trwdng hién tai con tiép tuc.

Tuy nhién, MA50 van c&t xubng MA200, xu hwéng ting dai han van chwa dwoc xac nhan. Dang chd y, VNIndex dang gan
ngwdng MA200 va tin hiéu cho xu huéng ké tiép van chwa rd.

O chiéu tang, viing 900 diém la viing khang cw quan trong trong ngan han, ving nay tring véi dwérng MA200. O chiéu nguoc
lai, ngwdng 800 didm |1a ngwéng hd tro trong ngén han.

> Xu hwéng téng van chiém wu thé trong ngén han, tuy nhién giai doan tich Idy/di&u chinh k§ thuat cé thé hinh thanh trong
tuan nay.

» Chién lwgc diu tw: Nam gil vi thé va tap trung vao nhém cb phiéu dan dét

Trong trwéng hop nay, xu huéng gidm van chwra dwoc xac nhan nhwng tin hiéu cho sy tiép tuc clia xu hwéng ting van chuwa
ré rang. Do vay, nha dau tw nén ndm gitr cb phiéu va khdng nén tang ti trong cb phiéu dan dét.
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Niém yét méi & Piu gia co phan

» Niém yét méi (Ty ddng, cb phiéu, déng)

Ngay GDBT Ma Céng ty San GD Vén diéu Ié SLCP niém yét Gia tham chiéu
24/06/2020 PSH CTCP Thwong mai Dau tw DAu khi Nam Séng Hau ~ HSX 1,262.0 126,196,780 16,000

» Pau gié o ph‘a‘in (Ty ddng, cb phiéu, déng)

Ngay daugia Ma Céng ty Vén diéu lé SLCP ban Gia khoi diém Ghi cha
DAu gia ca 16; nha dau tw
26/06/2020 GCB CTCP Petec Binh Dinh 40.4 1,274,064 30,810 nwéc ngoai khong dwoc
quyén mua

22/06/2020 APH CTCP Tap doan An Phat Holdings 1,423.8 4,300,000 25,000
18/06/2020 HND CTCP Nhiét dién Hai Phong 5,000.0 45,000,000 26,000 PAu gia calo
15/06/2020 HAB CTCP Sach va Thiét bj truong hoc Ha N 20.0 751,800 49,800 Nha dau tu nu6c ngoai

khong dwoc quyen mua
Dau gia ca 16; nha dau tw

12/06/2020 PTT CTCP Van tai D4u khi Dang Duong 100.0 1,000,000 31,931 nuwéc ngoai khdng dwoc
quyén mua

09/06/2020 HLENVI CTCP Mai trwong do6 thi Ha Long Quang Ninh 25.7 2,208,105 18,079

08/06/2020 BTU CTCP Céng trinh Db thj Bén Tre 36.0 864,000 14,630
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= Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i c¢b phiéu dwa trén i nhuan ky vong trong 12 thang téi
o MUA: Téng lgi nhuan ky vong la 15% hoéc hon.
o N&m git: Téng loi nhuan ky vong tir -5% dén 15%.
e Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
o CTCP Chirng khoan KIS Viét Nam khong cung cap gia muc tiéu véi cd phiéu khuyén nghi N&m gitk hoac Ban.

m Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam vé&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi tang ty trong cua nganh trong danh muc so vai ty trong dwa trén vén héa clia nganh trong VNIndex.
e Trung lap: Khuyén nghi gitr ty trong clia nganh trong danh muc bang véi ty trong dwa trén von hoa cuia nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von hoa cda nganh trong VNIndex.

m  Xac nhan cta chuyén vién phan tich
Chuing t6i, chuyén vién phan tich thiwe hién bao céo nay, xac nhan réng b&o c&o phan anh chinh xac quan diém ca nhan cua chung téi vé cong ty dwoc phan
tich trong bao cdo. Chlng téi cling xac nhan rang chung t6i d&, dang va sé khong nhéan dwoc cac khoan lgi ich ca nhéan nao, lién quan dén khuyén nghj va
quan diém trong bao cdo, mot cach truc tiép hoac gian tiép.

Mién Trir Trach Nhiém

Bdao cao phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwoc thwe hién va phat hanh bédi phong phan tich cia CTCP Chirng khoan KIS
Viét Nam, cong ty dwoc cap gidy phép dau tw cia Uy ban Chirng khoan Nha nwéc Viet Nam. Chuyén vién phan tich, ngwoi thuc hién va phat hanh bao céo
phan tich nay va céc tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khong dwoc sao chup, nhan ban
hodc xuét ban (toan bd ho&c tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khéng dwoc sw chap thuan bang vén ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay duwoc viét nhdm muc dich chi cung cép théng tin. Ban bao cao nay khong nén va khong dwoc dién gidi nhw mot d& nghi mua hoic ban hoéc
khuyén khich mua hoac ban bat c» khodn dau tw ndo. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhéc vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu cau cu thé cltia cac nha dau tw. Cho nén khi dwa ra cac quyet dinh dau tw cho riéng minh cac nha dau tw nén dL_ya vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc lap cia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
tieng hoan canh. CTCP Chirng khoan KIS Viét Nam khéng dam béo nha dau tw s8 dat dwoc loi nhuan hodc dwoc chia sé loi nhuén tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hogc cac bén lién quan, va cac nhan sw cAp cao, giam dbc va nhan vién tuyen bd mién triy trach nhiém Vi cac khoan 18 ho&c ton
that lién quan dén viéc st dung toan bd ho#c mét phan bao céo nay. Thang tin va nhan dinh c6 thé thay déi bat ct ltic nao ma khong can bao trudc va co thé
khac hodc ngwoc véi quan diém duwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cling phai dwa
trén cac danh gia ca nhan cla khach hang, va bao cdo phan tich nay va céc tai liéu marketing khéng thé dwoc st dung nhw 1a chirng clv cho céac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyen (© 2020 ctia CTCP Chirng khoan KIS Viét Nam. Bao céo nay khong dwoc sao chup, nhan ban hodc xuét ban (toan bd hoéc tirng phan) hoac tiét
16 cho bAt ky ngudi nao khac ma khéng dwoc sy chap thuan bang vin ban ciia CTCP Chirng khoan KIS Viét Nam.
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