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Xin Chao Viét Nam

Bién dong thi truéng

CO Gi HOM NAY?

14/05 1 ngay 1T 3T YTD
VNIndex (diém, %)  832.40 (0.2) 85 (11.2) (13.4) Nhén dinh thi trwc‘mg & Tin tirc
GTeD (tg'ldé”g) 7,543 e Nhan dinh thi trwong: Khéi ngoai mua manh MSN
VN3O0 (diem, %) 78073  (04) 94 (08 (112  Gia xidng Viét Nam: Gia xdng ndi dia bat tang sau khi
J gidm lién tuc ttr diu ndm
Cac chi s6 SN ~ . ax L g
e MSN: Phat hanh thém 3,000 ty dong trai phieu
14/05 1 ngay 1T 3T YTD
TPCP 1 n&m (%, deb) 1.56 00 (06) (0.1) 0.1
TPCP 3 ndm (%, dcb) 1.89 00 (0.4) 0.0 0.2
VND/USD (%) 23,369  (0.2) 03 (05 (0.8)
VND/JIPY (%) 21,870  (0.2) 01 (32 (25
VND/EUR (%) 25,266 0.4 1.3 (0.2 2.8
VND/CNY (%) 3,294 (0.0 1.1 1.0 1.0
Phientrwéc 1 ngay 1 tuan 1T YTD
TPKB My 10 ndm (%, dcb) 062 (0.0) (0.1) (1.0) (13
WTI (USD/thiing, %) 26.35 42 310 (49.4) (56.8)
Vang (USD/oz, %) 30.23 3.6 21 (473) (54.2)
Giao dich NPT t4 chirc trong nuédc
Mua rong (Tydéng) Bén rong (Ty déng)
VCB 50.1 FUEVFVND (133.3)
BID 417 SVC (86.0)
MBB 16.6 VNM (24.4)
VPB 9.0 HPG (19.5)
KDH 9.0 VIC (17.9)
Giao dich khéi ngoai KIS uéc tinh Igi nhuan doanh nghiép
Mua rong (Tydong) Ban rong (Ty déng) (Tng:,::)) I('TNy ;2:3) Té(?/? :/F;S) Zg '23 EV/EBITI(DXI; R(?/S
MSN 2,335.3 VIC (42.0) 2018 186,396 115,391 35 15 3 14 18
FUEVFVND 1333 VRE (41.7) 2019 231,781 139,009 23 13 2 11 18
VNM 80.9 VHM (17.5) 2020F 239,645 133,501 6 13 2 9 15
VCB 51.7 HCM (10.3) 2021F 294,159 164,644 25 10 2 7 16
(102) g D e R o o0 S o g 3 i b e S5 o o 61 5
Uéc tinh chi bao vi mé Viét Nam
2Q19 3Q19 4Q19 1Q20 2019 2020F 2021F
Bién dong theo nganh GDP (% nin) 67 73 70 38 70 59 74
Top 5 nganh tang % Top 5 nganh giam %  Taikhodn vang lai (% GDP) n.a n.a n.a n.a 4.0 1.8 2.1
Dich vu vién théng 4.3 Khac (2.3) CPI (% n/n) 2.1 2.0 5.2 4.9 5.2 4.0 35
Thiét bj & DV y t& 3.3 B&o hiém (1.8) LStiichiétkhdu (%, cudikyy 63 60 60 50 60 59 58
Tai chinh khéc 25 Ot6 & phu ting (1.8)  VND/USD (tb) 23,306 23,213 23,195 23,240 23,236 24,000 23,200
Hang hoa vén 0.9 Phan mém & dich vu (1.7)  GDP My (% nin) (32) (2750 90 68 23 (46) 3.8
F&B 0.2 Phéan ctrng & thiét bj (1.4) GDPTrungQuéc(%nin) (6.8 1.1 50 60 61 18 8.0

Ngudn: Bloomberg

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc

Nhan dinh thi truong

Khéi ngoai mua manh MSN

Hiéu Tran
hieu.ttm@kisvn.vn

Thi trwérng chirng khoan Viét Nam tiép tuc di chuyén trong bién d6 hep khi thi trdng tai chinh toan cau cé sy diéu chinh.

Chét phién, chi s6 VNIndex suy giam 0.22% déng clra & mirc 832.4 diém. Trong khi d6, khdi lwong giao dich suy gidm con 341
triéu cd phiéu, twong dwong 7,543 ty dong.

Cac nha dau tu nwédc ngoai tiép tuc mua rong véi gia tri 2,452 ty ddng trén san HSX. Nhém nay mua thda thuan MSN véi s6
lwong 16N twong dwong 2,335 ty dong.

Nganh nang lwgng co dién bién tiéu cuc véi tam diém 1a cac ma GAS (-1.2%), POW (-1.5%), PVD (-2.8%), PVS (-1.5%) va
PVT (-0.9%) trwédc ap lwc chét 1oi.

Ngoai ra, BVH (-1.5%), CTD (-2.2%), CTG (-1.2%), FPT (-1.3%), HDB (-2.9%), MBB (-1.1%), MWG (-1.0%), PNJ (-2.0%), SBT
(-1.3%), VHM (-1.1%), VPB (-1.0%) va VRE (-1.8%) ciing déng clra trong sac do.

Nguworc lai, dong tién cé xu huwéng di vao nhém cb phiéu ching khoan nhw SSI (+1.4%), HCM (+3.1%) va VND (+1.7%). Bén
canh d6, mét sé thanh phan ctia VN30Index ciing ting trén 1% nhw MSN (+3.2%), ROS (+2.3%), SSI (+1.4%) va VIC (+1.0%).

Bét chép phién diéu chinh the hai lién tiép, xu hudng tang trong ngén han ctia VNIndex van dwoc duy tri. Do d6, nha dau tw co
thé gia tang ty trong cb phiéu tré lai va tap trung vao nhém cd phiéu dan dat.

Tin tirc
» Gia xang Viét Nam: Gia xang ndi dia bat tang sau khi giam lién tuc tw dau nam

Trong béi canh gia dau tho toan cau dang tdng manh tré lai trong théi gian gan day, vao thir Tw viva qua, B6 Cong Thwong da
thédng bao diéu chinh mai nhat cho gia xdng dau ndi dia trong ntra dau thang Nam. Theo d6, gia 2 loai x3ng ESRON92 va
RONO5-IIl dwgc diéu chinh ting lén dang ké sau 8 1an didu chinh gidm lién tuc do tac dong tlr gia dau thé thé gidi héi phuc
manh gan day. Cu thé, gia xang ESRON92 ting gan 5.3% so v&i mirc diéu chinh trwéc do, gia ban cao nhat & mac 11,520
ddng, trong khi gia xdng RON95-I11 tang 5.2%, ban & mic 12,230 ddng. Do d6, viéc gia x&ng ndi dia ting lai sé tao nén ap luc
tang dbi v&i chi sb CPI trong thang 5. (Bd Cong Thuong)

» MSN: Phat hanh thém 3,000 ty ddng trai phiéu

Tap doan Masan (HOSE: MSN) théng bao chao ban xong 30 triéu trai phiéu dot 3/2020 va thu vé téng cong 3.000 ty ddng. Trai
cha dot nay bao gdm 4 t chire trong nwéc mua 99,15% khéi lwgng va 1 ca nhan trong nwéc mua lwgng con lai. (ndh.vn)
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m Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i ¢b phiéu dwa trén i nhuan ky vong trong 12 thang té&i
* MUA: T6ng lgi nhuan ky vong la 15% hodc hon.
o N&m gitr: Téng loi nhuan ky vong tir -5% dén 15%.
e Ban: T6ng loi nhuén ky vong la -5% hoac thép hon.
o CTCP Chirng khoan KIS Viét Nam khéng cung cap gia muc tiéu véi cd phiéu khuyén nghi Nam gir hoac Ban.

m Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi téng ty trong clia nganh trong danh muc so véi ty trong dwa trén vén héa clia nganh trong VNIndex.
¢ Trung lap: Khuyén nghi gitr ty trong ctia nganh trong danh muc bang véi ty trong dwa trén von hoa clia nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von hoa cda nganh trong VNIndex.

m  Xac nhan cta chuyén vién phan tich

Chung t6i, chuyén vién phan tich thirc hién bao cao nay, xac nhan ring bao céo phan anh chinh xac quan diém ca nhan cta ching téi vé cong ty dwoc phan

tich trong bao cdo. Chlng téi cling xac nhan rang chung t6i d&, dang va sé khéng nhan dwoc cac khoan loi ich c4 nhan nao, lién quan dén khuyén nghi va
quan diém trong bao céo, mét céach truc tiép hoac gian tiép.
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Mién Trir Trach Nhiém

Béao cao phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwoc thuwe hién va phat hanh bédi phong phan tich cia CTCP Ching khoan KIS
Viét Nam, cong ty dwoc cap gidy phép dau tw cia Uy ban Ching khoan Nha nwéc Viet Nam. Chuyén vién phan tich, ngwoi thuc hién va phat hanh béao céo
phan tich nay va céc tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban
hodc xuét ban (toan bd ho&c tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khéng dwoc sw chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay duwoc viét nhdm muc dich chi cung cép théng tin. Ban bao cao nay khéng nén va khong dwoc dién gidi nhw mot d& nghi mua ho&c ban hoéc
khuyén khich mua hoac ban bt ct» khodn dau tw nao. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhéc vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu cau cu thé clia cac nha dau tw. Cho nén khi dwa ra cac quyet dinh dau tw cho riéng minh cac nha dau tw nén dL_ya vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc 1ap cia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
tieng hoan canh. CTCP Chirng khoan KIS Viét Nam khdng dam béo nha dau tw s8 dat dwoc loi nhuan hodc dwoc chia sé loi nhuén tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hogc cac bén lién quan, va cac nhan sw cép cao, giam déc va nhan vién tuyén bb mién triy trach nhiém vGi cac khoan 16 hoac ton
that lien quan dén viéc st dung toan bd hodc mét phan bao céo nay. Théng tin va nhan dinh cé thé thay déi bat ct ltic nao ma khong can bao trudc va co thé
khac hodc nguoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac cia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cting phai dwa
trén cac danh gia ca nhan cla khach hang, va bao cdo phan tich nay va céc tai liéu marketing khéng thé dwoc st dung nhw 1a chirng clv cho céc tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyen (© 2020 ctia CTCP Chirng khoan KIS Viét Nam. Bao cao nay khong dwoc sao chup, nhan ban hodc xuét ban (toan bd hoéc tirng phan) hoac tiét
16 cho bt ky ngudi nao khac ma khéng dwoc sy chap thuan bang van ban ciia CTCP Chirng khoan KIS Viét Nam.
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