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Xin Chao Viét Nam

Bién dong thi truéng

CO Gi HOM NAY?

07/05 1 ngay 1T 3T YTD
VNIndex (didm, %) 78259 241  6.22 (16'26; t1ss6) Nhan dinh thi triedng & Tin tirc
GTGD (ty dng) 6372 e Nhan dinh thi trwong: Nhém Vingroup dan dét thj trwong
N30 (diém, %) 725.94 210 634 (15.75; (17.42) ° Ke} qua s?’ bg‘ cac c‘hlnhxsach ho Ercy kmhAte cga hé
thong ngan hang den nén kinh te: Co cau lai hon
Cac chi sé 130,000 ty ddng no, mién giam lai déi véi 29,000 ty déng
- no, ha lai suét cho tdng dw no hién hiru khodng 980,000 ty
07/05 1 ngay 1 tuan 1T YTD N 9 N . N.g - }f
” dong, va cho vay hon 500,000 ty dong véi lai suat wu dai
TPCP 1 nam (%, dcb) 172 (0.05) (0.74) 0.06 0.28 . . L . .
) theo chi dao cda ngan hang nha nwéc
TPCP 3 nam (%, dcb) 204 0.04 (0.66) 0.02 0.37 . e S
e PLX: Anh huwéng tiéu cuc t gia dau
VND/USD (%) 23,413  0.04 0.17 (0.83) (1.03)
VND/JPY (%) 22,038 (0.24) (2.55) (4.21) (3.24)
VND/EUR (%) 25,398 0.63 (0.08) 0.59 2.28
VND/CNY (%) 3,300 048 023 093 084
Phiéntrwéc 1 ngay 1 tudn 1T  YTD
TPKB My 10 ndm (%, dcb) 0.67 0.01 0.00 (0.97) (1.24)
WTI (USD/bbl, %) 2543  3.54 (2.49) (50.09) (58.35)
Vang (USD/oz, %) 31.75 252 (3.93) (42.20) (51.89)
Giao dich NPT té chirc trong nuéc
: Ty A (Ty
Mua rong déno) Ban rong déno)
SAVICO 73.87  FPT Corp (17.93)
VietinBank 24.61  Thép Nam Kim (4.23)
Vinhomes 16.09  TANIMEX (3.19)
Nha Khang Dién 6.99 Duwoc pham OPC (3.17)
Hoa Phat 5.45  Thé gisi di dong (2.77)
Giao dich khéi ngoai KIS udc tinh Igi nhudan doanh nghiép
Mua ron W ganran (Ty LNHD LNréng Tang EPS PE PB EVIEBITDA ROE
9 dong) 9 dong) (Ty dong) (Ty dong) (% n/n) (x) (x) (x) (x)
Tap doan Hoa Sen 9.28  Vinhomes (2,175.21) 2018 186,396 115,391 353 147 27 140 182
VPBank 6.64  Sacombank (40.62) 2019 231,781 139,009 233 133 2.4 M1 177
Thé Gisi S6 5.49  Vincom Retail (27.30) 2020F 239,645 133,501 6.3) 115 1.7 86 147
Petrolimex 4.48  VietinBank (26.92) 2021F 294,159 164,644 24.9 9.2 15 62 158
o N ) Lwu y: D@ liéu tinh toan cda KIS bao gdm 35 cdng ty, chiém 58% loi nhuan clia tdng s6 doanh nghiép
Tép doan Masan 4.32 Vietcombank (14.98) niém yét (VN Index) dya trén mdc thu nhap trung binh 3 ndm qua
Uéc tinh chi bao vi mé Viét Nam
o an . 2Q19 3Q19 4Q19 1Q20 2019 2020F 2021F
Bién dong theo nganh
GDP (% n/n) 67 73 70 38 70 59 74
Top 5 nganh tang %  Top 5 nganh giam %  Taikhoan vang lai (% GDP) n.a n.a n.a n.a 4.0 1.8 21
Khac 6.58  Dich vy tiéu ding (0.52) CPI (% n/n) 21 20 52 49 52 40 35
Thiétbjvadichvuyté  4.60  Phinmém va dich vu (0.23) LStaichiétkhdu (%, cubiky) 6.25 6.00 6.00 500 600 585 575
Phan ctrng va thiét bi 3.98  Hang hoa ca nhan 0.00 VND/USD (tb) 23,306 23,213 23,195 23,240 23,236 24,000 23,200
Tién ich 3.65 Duoc va sinh hoc 0.63  GDP My (% n/n) 20 21 21 10 23 -35 38
Nang lvong 3.54 Vantai 0.94  GDP Trung Quéc (% n/n) 6.2 6.0 6.0 -6.8 6.1 3.0 6.5

Ngudn: Bloomberg

VUILONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc

Nhan dinh thi truong
Nhém Vingroup dan dat thi truang

Hiéu Tran
hieu.ttm@kisvn.vn

Thij trwong chirng khoan Viét Nam tiép tuc tang manh phién hédm qua khi thj trwéng tai chinh toan cau duy tri sw phuc hoi trong
tuan nay.

Két phién, chi s6 VNIndex tdng 2.41%, déng clra & mirc 782.5 diém. Khoi Iwgng giao dich dwoc cai thién & mirc 272.4 triéu cd
phiéu twong dwong 6,372 ty déng gia tri.

Nha dau tw nwéc ngoai tiép tuc ban rong véi gia tri 2,380 ty ddng trén HSX. Nhém nay ban manh cac ma VHM, STB, VRE vo&i
gia tri 2,175 ty ddng, 40.6 ty dong va 27.3 ty dong.

Dong tién di vao nhém ho Vin, ndi bat & VIC (+2.5%), VHM (+5.3%) va VRE (+6.2%). Trong dd, khdi ngoai ban thda thuan I&n
véi VHM & mirc 35.8 triéu cb phiéu.

Bén canh do, cb phiéu nang lwong cé dién bién tich cuc véi tam diém 1a cac ma GAS (+4.7%), PVT (+2.6%), PVD (+2.1%),
PVS (+2.5%) va PLX (+3.8%) nh& sy phuc héi clia gia dau trén th trweng thé gioi.

DBang chu y, CTD tang trdn nho két qué hoat dong kinh doanh trong quy 1/2020 tich cwec hon dy bao.
Ngwoc lai, HDB (-1.2%), KBC (-1.6%), AAA (-1.2%) va BMP (-1.4%) déng clra trong sac dé.

Vé mat k¥ thuat, xu hwéng tdng ngan han dwoc xac nhan khi VNIndex vwot dwéng trung binh déng trung han (dwéng MA 50).
Do d6, nha diu tw co thé gia téng ty trong cb phiéu tré lai va tap trung vao nhém cé phiéu dan dét.

Tin tirc

» Két qua so bd cac chinh sach hé tr kinh té ctia hé théng ngan hang dén nén kinh té

Trong phién hop thwérng ky Chinh phi thang 4 2020 vé tinh hinh phat trién kinh té xa hoi hém thir Ba, nganh ngan hang da dua
ra con sb két qua &n twong ctia mét sb cac giai phap hd tro hd gia dinh va doanh nghiép bi anh hwéng béi dai dich COVID-19.
Tinh dén ngay 28 thang 4, téng tin dung ting 1.32% so vé&i cudi ndm 2019. Quan trong hon ni¥a, cac ngan hang da thyc hién
co cAu lai hon 130,000 ty déng no, mién gidm I&i dbi véi 29,000 ty ddng no, ha l4i sut cho tdng dw no' hién hiru khodng
980,000 ty ddng, va cho vay hon 500,000 ty déng v&i 1ai suat wu dai theo chi dao clia ngan hang nha nwéc. (NHNN)

» PLX: Anh hwéng tiéu cuc tir gia dau
PLX giai trinh cho sy sut gidm loi nhuan sau thué trong Quy | 2020. Cu thé, Ioi nhuan sau thué 16 Ia do sw sut gidm manh cua

gia dau thé gi¢i (WTI). Bén canh dd, san lwong xdng diu ban ra trén toan hé théng gidm 10% n/n va loi nhuan cta moét sb cong
ty con sut giam dang ké so v&i cling ky. (Petrolimex)
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m Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i cé phiéu dwa trén Igi nhuan ky vong trong 12 thang t&i
o MUA: Téng lgi nhuan ky vong la 15% hoéc hon.
» N&m gii: Tdng loi nhuan ky vong tir -5% dén 15%.
o Ban: Tong loi nhuan ky vong |a -5% hoéc thap hon.
o CTCP Chirng khoan KIS Viét Nam khong cung cap gia muc tiéu véi cd phiéu khuyén nghi Ndm gitk hoac Ban.

= Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam vé&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyen nghi tang ty trong ctia nganh trong danh muc so véi ty trong dwa trén vén héa ctia nganh trong VNIndex.
o Trung lap: Khuyén nghi git® ty trong ctia nganh trong danh muc bang véi ty trong dwa trén vén hoa cuia nganh trong VNIndex.
* Giam ty trong: Khuyén nghj gidm ty trong ctia nganh trong danh muc so véi ty trong dwa trén vén héa cla nganh trong VNIndex.

m  Xac nhan ctia chuyén vién phan tich . ‘
Chuing t6i, chuyén vién phan tich thirc hién bao céo nay, xac nhan rang bao céo phan anh chinh xac quan diém ca nhan cla chung toi vé cong ty dwoc phan

tich trong bao cao. Chlng tdi cling xac nhan rang chung t6i d&, dang va sé khong nhéan dwoc cac khoan lgi ich ca nhan nao, lién quan dén khuyén nghi va
quan diém trong bao cdo, mot cach truc tiép hoac gian tiép.
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Mién Trtr Trach Nhiém

Bdao cdo phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwoc thuwe hién va phat hanh béi phong phan tich cia CTCP Ching khoan KIS
Viét Nam, cong ty dwoc cap gidy phép dau tw cia Uy ban Chirng khoan Nha nwéc Viet Nam. Chuyén vién phan tich, ngwoi thuc hién va phat hanh bao cao
phan tich nay va c4c tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban
hoac xuét ban (toan bd hodc tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khéng dwoc sw chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay dwoc viét nham muc dich chi cung cép théng tin. Ban bao cao nay khong nén va khéng dwoc dién gidi nhw mot d& nghi mua hoic ban hosc
khuyén khich mua hoac ban bt c» khodn dau tw nao. Khi xay dwng ban bao céo nay, chung t6i hoan toan da khong can nhéc vé cac muc tiéu dau tw, tinh hinh
tai chinh ho&c cac nhu cau cy the clia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh cac nha dau tw nén dwa vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc lap cGia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
tirng hoan canh. CTCP Ching khoan KIS Viét Nam khong dam bdo nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé lgi nhuan tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hogc cac bén lién quan, va cac nhan sw cap cao, giam doc va nhan vién tuyén b6 mién trir trach nhiém véi cac khoan 16 hozc ton
that lién quan dén viéc st dung toan bo hoac mot phan bao cdo nay. Thang tin va nhan dinh cé thé thay di bat ct ltic nao ma khong can bao trwéc va co thé
khac hodc nguoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cting phéi dwa
trén cac danh gia ca nhan cua khach hang, va bao cao phan tich nay va cac tai liéu marketing khong thé dwoc st dung nhw |a ching clr cho cac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyén © 2020 clia CTCP Chirng khoan KIS Viét Nam. Bao cao nay khong dwoc sao chup, nhan ban hoac xuét ban (toan bd hoac tirng phan) hoic tiét
16 cho bat ky ngwdi nao khac ma khéng dwoc sy chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam.
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