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Xin Chao Viét Nam

Bién dong thi truéng

CO Gi HOM NAY?

29/04 1 ngay 1T 3T YTD
VNIndex (diém, %) 767.21  (0.46) 10.22 (22.62) (20.16)
GTGD (ty déng) 3,663
VN30 (diém, %) 71574  (0.54) 11.45 (21.27) (18.58)
Cac chi sé
29/04 1 ngay 1 tuadn 1T YTD
TPCP 1 n&m (%, dcb) 1.84 (0.02) (0.17) 074 0.40
TPCP 3 ndm (%, dcb) 206 0.00 (0.28) 0.50 0.39
VND/USD (%) 23,309 071 1.41 (0.59) (0.58)
VND/JPY (%) 21,975 (0.47) (0.25) (3.39) (2.96)
VND/EUR (%) 25415 (0.07) 3.24 1.03 2.21
VND/CNY (%) 3,313 (0.05) 049 122 046
Phiéntrwéc 1 ngay 1 tudn 1T  YTD
TPKB My 10 ném (%, dcb) 0.66 (0.00) (0.01) (1.00) (1.26)
WTI (USD/bbl, %) 12.29 (3.83) (42.86) (77.02) (79.87)
Vang (USD/oz, %) 20.56  2.85 (17.53) (65.45) (68.85)

Giao dich NPT té chirc trong nuéc

Nhan dinh thi trweong & Tin tirc
e Nhan dinh thi trweng: Anh huéng tir gia dau
e BoJ: Ngan hang trung wong Nhat Ban manh tay noi
Idng tién té
 VRE: Doanh thu va lgi nhuan déu giam

Niém yét méi & Dau gia cé phan

Mua rong dar(;g Ban rong dér(;lg;
Eximbank 99.16  Hoa Phat (13.35)
VietinBank 20.14  FPT Corp (5.29)
Vietcombank 17.11  Co bién Lanh REE (3.72)
Vinhomes 16.90  Thiétbi dién VietNam  (3.61)
Thé gioi di dong 12.98  Tap doan DABACO (3.17)
Giao dich khdi ngoai KIS wdc tinh Igi nhuidn doanh nghiép
Mua réng d=(Ty Bén rong Ty NHD LNtong TangEPS  PE  PBEVEBITDA ROE
- ong) dong) (Ty dong) (Ty dong) (% nin) (x) (x) (x) (x)
o lue Dau ki viet 1152 Vietcombank (72.67) 2018 186,396 115,391 353 147 27 140 182
Tap doan Masan 276  Vincom Retail (59.08) 2019 231,781 139,009 233 133 24 14 177
Duoc Hau Giang 262  VINAMILK (55.26) 2020F 239,645 133,501 63 M5 17 88 147
(D,f(;‘vg‘l’agf) 6cNo Va 157  HDBank (23.73)  2021F 294,159 164,644 249 92 15 63 158
Dam Ca Mau 143 Tap doan DABACO (2240) B e oo reon oty o576 191 nhugn e (6ng 6 doanh nghico
Uéc tinh chi bao vi mé Viét Nam
Bién déng theo nganh 2Q19 3Q19 4Q19 1Q20 2019 2020F 2021F
GDP (% n/n) 67 73 70 38 70 59 74
Top 5 nganh tang %  Top 5 nganh giam %  Taikhodn vang lai (% GDP) n.a n.a n.a n.a 4.0 1.8 21
Hang héa ca nhan a8 4° Ighém’ do uong va 4 98y CPI (% nin) 21 20 52 49 52 40 35
Truyén théng va giditri  2.70  Banlé (1.43) LStaichiétkhdu (%, cudiky) 625 6.00 6.00 5.00 6.00 585 575
Dich vu vién théng 238  Nang lwong (1.40)  VND/USD (tb) 23,306 23,213 23,195 23,240 23,236 24,000 23,200
Duoc va sinh hoc 217 Vatliéu (0.99) GDP My (% nin) 20 21 21 10 23 35 38
Khac 121 Tiénich (0.90) GDP Trung Quéc (% n/n) 62 60 60 68 61 30 65

Ngudn: Bloomberg

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi trucng
Anh huéng tir gia dau

Hieu Tran
hieu.ttm@kisvn.vn

Thi trwdng chirng khoan Viét Nam tiép tuc di xubng khi tam ly nha dau tw bt dau than trong trwéc ky nghi 18 dai, ngay giai
phéng mién nam va Quéc té Lao déng.

Luc déng ctra, chi sd VN Index diéu chinh 0.46% vé& mébc 767.2 diém. Khéi lwgng giao dich ghi nhan & mrc 219 triéu cb phiéu,
twong dwong 3,663 ty dong.

Cac nha dau tw nwédc ngoai tiép tuc ban rong véi gia tri 396 ty ddng trén san HSX. Nhém nay ban manh cac ma VCB, VRE va
VNM véi gia tri 1an lwot [a 72 ty ddng, 59 ty déng va 55 ty déng.

Sau khi gia dau thd WTI gidm manh 25% xubng con 12.78 USD méi thung trong phién trwéc, nganh nang lwong cé dién bién
kém tich cwc v&i sy diéu chinh tlr GAS (-2.2%), PVT (-3.4%), PVD (-2.9%), PVS (-2.6%), PLX (-1.2%), BSR (-1.7%) va OIL (-
4.1%).

Bén canh d6, thwc phdm, d6 ubng & thuéc 14 Ia linh vire diéu chinh manh nhét véi tam diém & SAB (-5.6%) va VNM (-2.2%).

Céc cb phiéu ngan hang dao chiéu ting trudng phién hém qua khi dong tién bat day di vao cac ma CTG (+1.1%), VCB (+0.3%),
TCB (+0.3%), ACB (+1.0%), MBB (+0.6%) va EIB (+0.3%)

Ngoai ra, VHM déng ctra trong sac xanh khi cong b két qua kinh doanh, theo d6 cong ty ghi nhan mirc doanh thu va lgi nhuan
& murc 6,519 ty ddng (+11.4% n\n) va 7,645 ty ddng (+184% n\n).

Chi sb VN-Index dang hinh thanh giai doan tich Idy trong ngén han. Do d6, chi sb sé tiép tuc dao ddng trong bién dé hep trong
phién t&i. Do d6, nha dau tw can than trong dirng bén ngoai quan sat va che doi tin hiéu xac nhan xu hwéng tiép theo.

Tin tirc

» BoJ: Ngan hang trung wong Nhat Ban manh tay néi 16ng tién té.

Vao thr 2 dau tudn, Ngan hang trung wong Nhat Ban (BoJ) vira cdng bé mét géi kich thich khiing nham hé tre cho nén kinh té
bi &nh hwéng nghiém trong béi dai dich COVID-19, trong d6 hwéng dén hd tre ngwdi dan va cac doanh nghiép SMEs. Theo
théng tin cong bd tlr ngan hang trung wong, ho sé tiép tuc manh tay mua vao thwong phiéu va trai phiéu doanh nghiép véi tbng
s tién 1én dén 186 ty USD cling nhw néi 16ng céc diéu kién mua vao trai phiéu doanh nghiép. Hon thé nira, ho sé bom thanh
khoan cho hé théng ngan hang théng qua mét sb céng cu d& ddy manh cho vay dén cac doanh nghiép SMEs tai thdi diém
khiing hodng nay. Va dang cha y nhét, ngan hang trung wong Nhat Ban tuyén bé thwc hién mua vao tin phiéu va trai phiéu
chinh pht véi s lwgng khéng giéi han nham duy tri i suét trai phiéu chinh phi 10 ndm & mirc 0%, hudng dén gidm mét bang
I&i suét trén thi trwong. (The Bank of Japan)

» VRE: Doanh thu va lgi nhuan déu giam

Quy | 2020, Céng ty C6 phan Vincom Retail (HOSE: VRE) ghi nhan doanh thu dat 1,685 ty ddng, giam 26% n/n. Bén canh dé,
loi nhuan sau thué dat 492 ty déng, gidm 19% n/n. (Vincom Retail)

Niém yét méi & Pau gia co phan

Pau gia cd phan

Ngay dau Von diéu lé SLCP  Gia khéi diem

gid e Cong ty (Ty déng) bén (Déng) Chicha
05/04/2020  TIIDC CTCP béu tw Ha tAng Khu cong nghiép 26 1,143,633 45,300 Bancald
Thanh Hoa
05/04/2020 PTHTPQ  Cong ty CP DAau tw Phat trién Ha tang 21 280,000 14,300 -
Phu Quéc
04/29/2020  TMPC CTCP Tap doan Tan Mai 890 7,220,000 11,500 -
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= Nguyén tic danh gia ctia CTCP Chirng khoan KIS Viét Nam vé&i cb phiéu dwa trén Igi nhuan ky vong trong 12 thang téi
e MUA: Téng loi nhuan ky vong la 15% hodc hon.
e Nam glw Téng loi nhuan ky vong ttr -5% dén 15%.
e Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
e CTCP Chirng khoan KIS Viét Nam khong cung c&p gia muc tiéu véi cd phiéu khuyén nghi N&m gitk hodc Ban.

= Nguyén tic danh gia ctia CTCP Chirng khoan KIS Viét Nam véi nganh trong 12 thang téi
¢ Nang ty trong: Khuyen nghi téng ty trong cdia nganh trong danh muc so véi ty trong dwa trén vén héa ctia nganh trong VNIndex.
e Trung lap: Khuyén nghi gitr ty trong cua nganh trong danh muc bang véi ty trong dwa trén vén hoéa cua nganh trong VNIndex.
* Giam ty trong: Khuyén nghi gidm ty trong ctia nganh trong danh muc so véi ty trong dwa trén vén héa cGia nganh trong VNIndex.

m  Xac nhan cua chuyén vién phan tich ) ‘
Chuing t8i, chuyén vién phan tich thwc hién bao co nay, xac nhan rang bao cao phan anh chinh xac quan diém ca nhan cla ching t6i vé cong ty dwoc phan

tich trong bao cgo. Ching t6i ciing xac nhan rang chung t6i d&, dang va sé khong nhan dwoc cac khoan loi ich ca nhan nao, lién quan dén khuyén nghi va
quan didm trong bao cdo, mét cach truc tiép hodc gian tiép.
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Mién Trtr Trach Nhiém

Bdao cdo phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwoc thuwe hién va phat hanh b&i phong phan tich cia CTCP Ching khoan KIS
Viét Nam, cong ty dwoc cap gidy phép dau tw cia Uy ban Chirng khoan Nha nwéc Viet Nam. Chuyén vién phan tich, ngwoi thuc hién va phat hanh bao cao
phan tich nay va c4c tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban
hoac xuét ban (toan bd hodc tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khéng dwoc sw chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay dwoc viét nham muc dich chi cung cép théng tin. Ban bao cao nay khong nén va khéng dwoc dién gidi nhw mot d& nghi mua hoic ban hosc
khuyén khich mua hoac ban bt c» khodn dau tw nao. Khi xay dwng ban bao céo nay, chung t6i hoan toan da khong can nhéc vé cac muc tiéu dau tw, tinh hinh
tai chinh ho&c cac nhu cau cy the clia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh cac nha dau tw nén dwa vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc lap cGia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
tirng hoan canh. CTCP Ching khoan KIS Viét Nam khong dam bdo nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé lgi nhuan tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hogc cac bén lién quan, va cac nhan sw cap cao, giam déc va nhan vién tuyén b6 mién trir trach nhiém véi cac khoan 16 hozc ton
that lién quan dén viéc st dung toan bo hoac mot phan bao cdo nay. Théng tin va nhan dinh cé thé thay ddi bat ¢t Itic ndo ma khéng can bao trwéc va co thé
khac hodc nguoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cting phéi dwa
trén cac danh gia ca nhan cua khach hang, va bao cao phan tich nay va cac tai liéu marketing khong thé dwoc st dung nhw |a ching ctr cho cac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyén © 2020 clia CTCP Chirng khoan KIS Viét Nam. Bao cao nay khong dwoc sao chup, nhan ban hoac xuét ban (toan bd hoac tirng phan) hoic tiét
16 cho bat ky ngwdi nao khac ma khéng dwoc sy chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam.
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