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NHAN DINH TH| TRUO'NG QUY 111/2018

DPIEM NHAN
Dién bién thj trirong quy 11/2018

. VN-Index diéu chinh manh véi mic gidm gan 21% ké tir dinh
thang 04/2018.
. Khéi ngoai cé déng thai ban rong trong quy.

. CDS 5 ndm cua Viet Nam tdng manh ttr day thang 01/2018.
Dwbao cho quy 111/2018

. Xu huéng trung han cda VN-Index vén dang /& gidm diém véi muc
tiéu quanh 800 diém.
o Trong ngdn han, VN-Index cé thé héi phuc tré lai tir viing 860-880

diém véi séng C cda mau hinh séng Flat.

Phu luc-Céac chisé chinh
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NHAN DINH THI TRUONG QUY 3-2018 (PTKT)

I. DIEN BIEN THI TRWONG QUY I

h 890.83, Close 914.99 (1.0%)
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VN-Index giam sau véi dong tién suy yéu

VN-Index diéu chinh kha sau trong quy 11/2018 tr dinh 1,210 diém xudng mirc day 915 didm. Két thic quy 2, VN-Index déng clra tai
960.78, twong (ng mirc gidm gan 21% tir dinh d4u thang 04.

V& mat k¥ thuat, cac yéu té k¥ thuat da xuat hién tin hiéu canh béo tlr truéc nhu:

e RSl tao phan ky gia xuéng tam doan

e Chisb da trai qua dot tang dai tir 2016 va da hinh thanh 5 séng tang gia clia chu ky téng gia nay.
Cuing v&i da giam cla gia, dong tién vao thi trwéng cling suy yéu ré rét, phan anh sw than trong clia nha dau tuw.

e Cuythé, gia tri giao dich trung binh phién trong quy 2 trén VN-Index dat 4,441 ty déng/phién, gidm 27% so v&i trung binh quy 1.
Tuy nhién, gia tri giao dich binh quan trong quy van cao hon trung binh cia ca nam 2017.

e Trong khi gia tri VN30 sut gidm 26% so véi quy tréc, nhém cb phiéu VNMid-Cap va VNSmall-Cap chirng kién sw sut gidm manh
ctia dong tién tham gia khi giam 1an lwot 30% va 37% so véi quy trwéec.

06/07/2018 Page 2
Bloomberg: KISVN <GO>



NHAN DINH THI TRUONG QUY 3-2018 (PTKT)
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Ngudn: Finpro, KISV Research

Note: GTGD chitinh GD khép Iénh

Khéi ngoai ban rong trong quy 2

Nguén:Finpro, KISV Research

Vé vai tro ctia khéi ngoai, ty trong tham gia ca khdi ngoai van dang theo chidu hwéng tang. Cu thé, trén HOSE, gia tri giao dich cta khéi
ngoai chiém 19% tdng gia tri giao dich cGa VN-Index. Trong quy 2, néu loai bd giao dich thda thuan ky luc cta Vinhome (VHM) thi khéi
ngoai ban rong gan 6,000 ty ddng. Néu chi tinh giao dich khép énh (tac dong truc tiép téi gid) thi khéi ngoai da ban rong 11,000 ty ddng
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Ngudn: Finpro, KISV Research
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NHAN DINH THI TRUONG QUY 3-2018 (PTKT)

CDS 5 nam cha Viét Nam tang manh ké tir thang 01/2018

Mat chi bao phat di tin hiéu dang chu y Ia chi sé CDS 5 ndm cla Viet Nam ting kha manh tlr day thang 1/2018 tai m&rc 110 didm va ting
lién tuc trong quy 2/2018 hién dang giao dich gin 170 diém. CDS 5 ndm cla Viet Nam da vugt Ién trén vang dinh cii thang 07/2017 cho
thdy xu hwéng gidm dai han ctia CDS ¢ nguy co ddo ngugc. Chi bao CDS la chi bdo ngwoc khi thweng bién déng nguoc véi chi sb
chirng khoan.
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NHAN DINH THI TRUONG QUY 3-2018 (PTKT)

VN-Index dang giao dich véi mirc P/E ngang bang véi mét sé chisé trong khu vire

Cu thé, v&i div liéu tai ngay 27/06/2018, VN-Index hién giao dich tai mrc P/E 18.3x cao hon 1 chdt so v&i chi s6 SET clia Théi Lan hién
giao dich v&i P/E 16.3x trong khi thdp hon chi s6 FTSE Malay KLCI clia Malaysia vé&i P/E 29x va chi sé PSEi cta Philippine véi P/E 19.2x.
Trong khi do, chi sb ctia cac nwéc phat trién gdm KOSPI (Han Quéc) va HIS(H6ng Kong) cé mic P/E kha thap chi 11.2x va 11.3x.
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NHAN PINH THI TRUONG QUY 3-2018 (PTKT)

Il. D BAO VN-INDEX QUY 111/2018

VNINDEX - Daily 7/4/2018 Open 904.34, Hi 960.78, Lo 890.83, Close 914.99 (1.0%)
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VN-Index xu hwréng chid dao dang la giam diém

O gbc nhin séng Elliott, VN-Index hinh thanh 5 séng giam ciia dot gidm tlr diu thang 04 vé&i séng 5 két thic tai ngwéng 915 diém. Diéu
nay cho thdy xu hwéng Ién ctia VN-Index van la gidm diém sau khi gia hoan thanh séng didu chinh A-B-C. Trong khi dd, cac chi bao k§

thuat nhw RSI, MACD déu xac nhan xu hwéng gidm véi RSI & dwédi ngwdng 50, MACD van & dwéi ngwéng O.

Tuy nhién, VN-Index c6 th& van chua két thuc giai doan séng diéu chinh (A-B-C) khi chi sé dang hinh thanh mau hinh séng Flat v&i nhip
tang & séng C. S6ng B dw kién két thuc tai viing 860-880 diém. Muc tiéu séng C dat t&i ving 990-1,030 diém. Day ciing |a viing khang cw

trung han cho chi sé. Trong trwdng hop chi s xuyén thiing viing 860-880 diém, mau hinh séng Flat s& khéng con hiéu lwc.
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NHAN DINH THI TRUONG QUY 3-2018 (PTKT)

VMNINDEX - Daily 7/3/2018 Open 945.87, Hi 960.73, Lo 906.01, Close 906.01 (-4.3%) MA1(Close,200) = 991.33,

=1,036.69,

=917.91
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Trong khi d6, & db thi tudn, ngwdng hd tro manh cho VN-Index quanh 800 twong Gng dwdng Linear Regression ctia Regression Channel
ké tlr day 2008. Ngoai ra, dwdng nay ciing hoi tu bdi dwdng can dwéi clia kénh gia giam. Do d6, day la nguéng héd tre dang chu y cho VN-
Index.

YMIMNDEX - Weekly 7/3/2018 Open 955.18, Hi 960.78, Lo 906.01, Close 906.01 (-5.7%)
F 1,200
1,100
b L 1,000
*ﬁl
vﬁ F 800
‘ - 700
rl - 600
b
ﬂ*ﬁl Hu s00
1
'|4] - 400
L300
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
YNIMDEX - Volume = 348,906,880.00 L
R e reT e oy - adimal 'ﬁ
06/07/2018

Page 7

Bloomberg: KISVN <GO>



NHAN DINH THI TRUONG QUY 3-2018 (PTKT)

Phu luc

Xu hwéng VN-Index va HNX-Index

ADX (14) Tang i
Nhom chi bao x&c nhan xu hwena va dé . Tiéu cwc. -DI da cat 1én +DI trong khi ADX
manh ; 9 ' +DI (14) Giam dat gia tri 28 (trén 20) cho thdy xu hwéng
j ia kha h.
DI (14) Téng giam dang kha man
Nh6m chi béo xu hurong MA (20) Giam Tiéu cwc. O dd thi tudn, VN-Index da cét
MA (50) Tang xuong MA(20) va MA(50).
Nhém chi bao dao déng RSI(14) Giam Tiéu cuc

Trung tinh, khdi lwong sut gidm do dong tién
Nhém chi béo khéi lwong KLGD Giam dan | suy yéu trong béi canh thj trweng néi dai xu
hwéng diéu chinh.

VN-Index

Xu hwéng ngan han (20 ngay): Giam Trung han (3 thang): Giam

H(:) tro 1:  910-920 Khang cy 1: 990-1,000 HG tro 1: 880-890 Khang cw 1: 1.045-1.050
HO trg 2: 860-880 Khang cw 2: 1.045-1.050 HO trg 2: 780-800 Khéng cw 2: 1.080-1.100
Close 687.16 (0.9%) MA(Close,300) = 621.31, MA1(Close 200) = 647 .26 |4, Hi 09734, Lo 954 .46, Close 957.35 (-2.6%)
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Nh6m chi b4o x4c nhan xu hudng va do —oxd) Tang Tiéu cyc. -DI da cét lén +Dl trong khi ADX dat
manh i i +DI (14) Giam gia tri 26.5 (trén 20) phan &nh xu hwéng gidm
' -DI (14) Tang dang kha manh
Nhom chi béo xu huéng MA (20) Giam Tiéu cwe, HNX-Index Qang gi‘ao dich bén dwéi
MA (50) Di ngang MA(20), MA(50) trén do thi tuan.
Nhém chi bao dao déng RSI(14) Giam Tiéu cyc
Trung tinh, khéi lwong sut gidam do dong tién
Nhém chi bao khéi lvong KLGD Gidam dan | suy yéu trong bdi canh thj trwong ndi dai xu
hwéng diéu chinh.
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NHAN DINH THI TRUONG QUY 3-2018 (PTKT)

HNX-Index
Xu hwéng ngan han (20 ngay): Giam

H§ trg 1: 95-97 Khang cw 1: 113-114
HO trg 2: 90-91 Khang cw 2: 120-125

Close 106.17 (-0.8%) MA3(Close,50) = 118.38, MA1(Close,200) = 117.90
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Trung han (3 thang): Giam

H§ trg 1: 90-91 Khéang cw 1: 120-125
HO tro 2: 78-80 Khang cw 2: 140-150

. Close 106.17 (-5.2%) MA3(Cloze,50) = 115,50, MA1(Closs,200) = 92.11
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NHAN BINH THI TRWONG QUY 3-2018 (PTKT)

Lién hé.

Tru s& chinh Chi nhanh Ha Néi

Toa nha TNR Toa nha CTM

Téng 3, 180-192 Nguyé&n Céng Trir, Quan 1, TP.HCM. Toa nha CTMa N6i21 6898 St., District 1, HC
DT: +84 28 3914 8585 DT: +84 24 3974 4448

Fax: +84 28 3821 6899 Fax: +84 24 3974 4501

Lam Hanh Uyén

Trwdng phong khach hang Dinh
ché

(+84 28) 3914 8585 (x1444)

uyen.lh@kisvn.vn




Ban bao cao nay do Cong ty Cé phan Chirng khoan KIS Viét Nam (KIS) phat hanh véi sy déng gép clia cac chuyén gia cla KIS duoc néu
trong bao cao. Bao cao nay dugc viét nham muc dich cung cép théng tin cho khach hang la céc td chirc dau tw, cac chuyén gia hodc cac
khach hang ca nhan cua KIS tai Viét Nam.

Ban bao cao nay khong nén va khong duoc dién gidi nhw mot dé& nghi mua hodc ban hodc khuyén khich mua hodc ban bat ctr khoan dau
tw nao. Khi xdy dung ban bao cao nay, ching t6i hoan toan da khéng can nhic vé cac muc tiéu 8au ty, tinh hinh tai chinh hodc cac nhu
cAu cu thé clia cac nha du tw. Cho nén khi dwa ra cac quyét dinh diu tw cho riéng mnh cac nha dau tw nén dwa vao y kién tw van cia
chuyén gia tw van tai chinh doc 1ap ctia minh va tly theo tinh hinh tai chinh c& nhan, muc tiéu du tw va cac quan diém thich hop khéac
trong trng hoan canh.

Khi viét ban bao céo nay, ching t6i dwa vao cac ngudn thdng tin cong khai va cac ngudn théng tin dang tin cay khac, va ching toi gia dinh
céac théng tin nay 1a day dd va chinh xac, méc du ching téi khéng tién hanh xac minh doc 1ap cac théng tin nay. KIS khéng dwa ra, mot
cach an y hay ré rang, bat ky dam bao, cam két hay khai trinh nao va khoéng chiu bat ky mét trach nhiém nao déi véi tinh chinh xac va day
dt clia nhivng théng tin dwoc d& cap dén trong béo céo nay.

Céc nhan dinh, danh gia va dy doan trong bao cao nay dwoc dwa ra dwa trén quan diém chid quan cla ching tdi vao théi diém dwa ra bao
céo nay va c6 thé thay ddi bat ky lic nao ma khéng can bao trwdc.

KIS c6 thé da, dang va sé tiép tuc thyc hién céc dich vu tw van dau tw hodc tién hanh cac cong viéc kinh doanh khac cho cac cong ty dwoc
d& cap dén trong bao cao nay. Ngoai ra, KIS ciing nhw cac nhan sw cAp cao, giam dbc va nhan vién cla KIS ¢ lién quan dén viéc viét hay
phéat hanh b&o céo nay c6 thé da, dang va s& mua hodc ban c6 ky han ching khoan hoac ching khoan phéi sinh (bao gém quyén chon)
cla cac cong ty dwoc dé cap trong béo cao nay, hodc chirng khoan hay chirng khoan phai sinh ctia céng ty cé lién quan theo cach phu
hop hodc khéng phi hop véi bao céo va céc y kién néu trong bao céo nay. Vi thé, nha diu tw nén v thire réng KIS cling nhw cac nhan sy
cép cao, giam dbc va nhan vién ctia KIS c6 thé cé xung ddi loi ich ma diéu d6 cé thé anh hwéng dén nhan dinh.

Bao cdo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bo hodc tirng phan) hoic tiét 16 cho bat ky ngwoi nao khac ma khoéng
dwoc sw chap thuan béng van ban cta KIS.



