Pham Tan Phat

(+84 28) 3914 8585 - Ext: 1468
phat.pt@kisvn.vn
www.Kisvn.vn

Bloomberg: KISVN <GO>

true Briend K I S CTCP Chirng khoan
KIS Viét Nam

DU BAO REVIEW DANH MUC ETF - Q4/2018
QUY VNM ETF VA FTSE ETF

PIEM NHAN
Quy VNM ETF

Thém méi: GEX véi ty trong duw kién 2.28% (5 triéu cp).

e Loaira: Khéng

Quy FTSE Vietnam

e Thém mdi: Khéng

e Loaira: HSG, DXG

Lich cong bé danh muc méi va ngay hiéu luc cda cac quy ETF
Ngay coéng bé danh muc méi:
e QuyFTSE: 07/12/2018

e Quy VNM: 14/12/2018

Ngay thuc hién co cdu danh muc cda 2 quy: 21/12/2018
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I. VanEck Vectors Vietham ETF (VNM ETF)

V6i s6 liéu ngay 30/11, KISVN nhan dinh MVIS VIET NAM INDEX chi sé tham chiéu cho quy VacEck Vectors Viet Nam ETF s& thém
vao GEX & dot review nay khi cd phiéu nay da dap tng freeloat, thanh khoan, thoi gian niém yét ciing nhw vén hoa theo freeloat cao
nhét trong sé cb phiéu chwa rot vao rd chi sb. Trong khi d6, VCG da dugc quy thoai hét sau khi gi¢i han room nwéc ngoai vé 0%. Véi
VCG khéng con 1a cb phiéu thanh phan, con sé ¢ phiéu trong rd chi sé hién tai dang 1a 24 ma véi 8 ¢d phiéu nwéc ngoai va 16 cb
phiéu Viét Nam.

Vi vay, MVIS sé can bd sung it nhat 1 ¢ phiéu trong ky review 1an nay dé duy tri sé cb phiéu tdi thidu 1a 25 ma. Vé&i gia dinh khong c6
¢d phiéu nwéc ngoai ndo b loai, va ty trong thanh phan ctia ¢ phiéu Viét Nam dang chiém ty 1& 14 72.9%, KISVN wéc tinh GEX sé&
dwoc mua vao twong duong 5 triéu cb phiéu. Nhitng ma dwoc mua kha nhw SBT dworc mua hon 3 triéu ¢ phiéu, VCB 800 nghin cp.
Nhirng ma bi ban manh gdm STB, MSN lan lwot 1,1 va 1 triéu cb phiéu.

1 VIC 5,753,542 24,394,032 7.43% 8.00% 0.57% 1,363,734 312,438.68
2 VNM 5,035,886 25,449,017 7.76% 8.00% 0.24% 574,204 104,523.07
3 VHM 8,013,852 26,117,950 7.96% 7.00% -0.96% (2,296,816) (687,863.92)
4 NVL 8,002,026 23,337,815 7.11% 6.50% -0.61% (1,459,435) (499,336.85)
5 VCB 7,322,542 16,934,358 5.16% 6.00% 0.84% 2,009,714 845,240.72
6 VRE 13,469,192 17,766,643 5.41% 5.50% 0.09% 215,326 163,423.69
7 MSN 5,947,180 20,783,293 6.33% 4.87% -1.46% (3,501,405) (1,019,784.18)
8 HPG 9,494,883 14,455,807 4.41% 4.04% -0.37% (874,264) (613,564.84)
9 BVH 3,748,396 15,715,973 4.79% 4.05% -0.74% (1,772,370) (431,067.10)
10 SBT 8,912,095 8,244,165 2.51% 3.78% 1.27% 3,044,117 3,361,512.73
11 SSI 10,692,931 12,776,564 3.89% 3.61% -0.28% (679,678) (555,666.20)
12 ROS 7,450,931 11,567,291 3.53% 3.08% -0.45% (1,075,121) (695,842.15)
13 TCH 7,729,080 6,967,757 2.12% 2.01% -0.11% (255,918) (220,032.43)
14 STB 11,399,932 5,980,692 1.82% 1.56% -0.26% (612,950) (1,175,451.51)
15 DPM 5,517,620 4,714,198 1.44% 1.42% -0.02% (50,227) (54,179.77)
16 NT2 3,778,989 4,046,027 1.23% 1.20% -0.03% (73,816) (67,713.33)
17 VCG 97 84 0.00% 0.00% 0.00% = =
18 GEX - - 0.00% 2.28% 2.28% 5,444,904 5,014,476.65
T6ng 239,251,666 72.90%
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chi dat 1.5% tai ngay 30/11 thap hon mirc yéu cau téi thiéu 2% ctia mét cb phiéu thanh phan.

FTSE VietNam UCITS ETF

Déi v&i FTSE Viet Nam Index, HNG da dam tng céc tiéu chi san loc tir vén hoéa, freeloat, thanh khoén va room ngoai. Tuy
nhién, HNG dén ngay chét di¥ liéu 1a 30/11 van chwa thda tiéu chi ty trong vén hoa dau tw dwoc/danh muc dat 0.84% thap
hon yéu cau 1% dé dwoc thém vao rd. Vi vay, KISVN cho rang kha nang HNG sé khéng lot vao ré trong ky review quy 4.
O chiéu ngwoc lai, HSG, DXG 1a 2 ma nhiéu kha n&ng bj loai. HSG bj loai do yéu t6 vén héa. DXG bi loai do cé room ngoai

KISVN tinh toan chi tiét thay ddi cé phiéu thanh phan nhw sau. O’ chiéu mua, STB, HPG, KBC, HBC...1a nhitng ma sé
dwoc mua manh twong (ng 16 triéu cp, 2,8 triéu cp, 1,8 triéu cp va 6,7 triéu cp. O chiéu ngwoc lai, VRE, SSI bj ban kha

trong khi DXG, HSG sé bj ban hét cb phiéu trong danh muc.

1 VIC 9,981,657 43,497,067 16.53% 15.00% -1.53% (4,027,141) (920,828.03)
2 VHM 11,572,247 38,577,461 14.66% 13.05% -1.61% (4,225,073) (1,266,978.25)
3 VNM 7,633,494 41,866,791 15.91% 15.00% -0.91% (2,395,227) (417,730.53)
4 VCB 4,433,593 10,524,512 4.00% 4.91% 0.91% 2,383,159 957,372.59
5 MSN 7,362,094 25,236,419 9.59% 10.11% 0.52% 1,377,506 390,461.00
6 HPG 16,252,450 23,120,291 8.78% 10.42% 1.64% 4,328,590 2,898,165.17
7 VRE 17,822,879 23,445,128 8.91% 7.72% -1.19% (3,124,898) (2,322,491.66)
8 PLX 2,767,366 6,877,505 2.61% 1.66% -0.95% (2,495,984) (953,383.98)
9 NVL 4,818,924 14,061,561 5.34% 5.14% -0.20% (530,358) (180,927.26)
10 STB 8,451,230 4,399,796 1.67% 5.16% 3.49% 9,175,198 16,701,726.88
11 ROS 2,038,993 3,145,246 1.19% 1.20% 0.01% 28,626 18,527.18
12 ssi 5,625,324 6,869,558 2.61% 2.09% -0.52% (1,375,389) (1,080,828.07)
13 SBT 3,978,234 3,596,741 1.37% 1.47% 0.10% 256,352 284,428.60
14 GEX 2,450,241 2,656,230 1.01% 1.83% 0.82% 2,152,589 1,966,875.74
15 TCH 2,703,649 2,374,874 0.90% 0.95% 0.05% 119,919 134,981.31
16 PDR 2,038,723 2,314,943 0.88% 0.66% -0.22% (569,066) (500,348.70)
17 Cll 2,223,391 2,505,578 0.95% 1.14% 0.19% 508,830 447,386.64
18 KBC 3,303,876 1,797,893 0.68% 1.08% 0.40% 1,044,040  1,871,240.75
19 PVD 2,773,951 1,883,929 0.72% 0.76% 0.04% 94,623 131,233.56
20 HBC 1,249,717 979,939 0.37% 2.49% 2.12% 5,571,727 6,814,762.93
21 HSG 2,672,546 758,088 0.29% 0.00% -0.29% (763,314) (2,512,036.95)
22 DXG 2,619,875 2,722,254 1.03% 0.00% -1.03% (2,711,082) (2,472,336.63)
Téng 119,482,034 263,211,804  100.00% 101.8%
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Ban béo céo nay do Cong ty C phan Ching khoan KIS Viét Nam (KIS) phat hanh v&i sw déng gop ctia cac chuyén gia cia KIS duwoc néu
trong bao cao. Bao cao nay dwoc viét nhdm muc dich cung cép théng tin cho khach hang la cac té chirc dAu tw, cac chuyén gia hodc cac
khach hang ca nhan cua KIS tai Viét Nam.

Ban b&o cao nay khéng nén va khéng dwoc dién giai nhw mét d& nghi mua hodc ban hoac khuyén khich mua ho&c ban bat ct khoan dau
tw ndo. Khi xay dwng ban bao céo nay, ching tdi hoan toan da khéng can nhéc vé cac muc tiéu 8au ty, tinh hinh tai chinh hodc cac nhu cau
cu thé clia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng rinh cac nha dau tw nén dwa vao y kién tw vén cda chuyén
gia tw van tai chinh doc 1ap ctia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hgp khac trong tirng
hoan canh.

Khi viét ban bao cao nay, ching t6i dwa vao cac ngudn théng tin cng khai va cac ngudn théng tin dang tin cay khac, va ching téi gia dinh
céac thong tin nay 1a day dd va chinh xac, méc du ching t6i khong tién hanh xac minh déc 1ap cac théng tin nay. KIS khéng dwa ra, mét cach
&n y hay r6 rang, bat ky ddm bao, cam két hay khai trinh nao va khéng chiju bét ky mét trach nhiém nao déi véi tinh chinh xac va day da cia
nhivng théng tin dwgc dé cap dén trong bao céo nay.

Cac nhan dinh, danh gia va dw doan trong bao cao nay dwoc dua ra dwa trén quan diém chl quan cla chang tdi vao thoi diém dwa ra bao
c4o nay va c6 thé thay ddi bat ky lic nao ma khéng can bao truéec.

KIS c6 thé da, dang va sé tiép tuc thye hién cac dich vu tw van dau tw hodc tién hanh céac cong viéc kinh doanh khac cho cac céng ty dwoc
dé cap dén trong bao cao nay. Ngoai ra, KIS ciing nhuw cac nhan sw cap cao, giam dbc va nhan vién cia KIS ¢ lién quan dén viéc viét hay
phét hanh béo céo nay cé thé da, dang va sé& mua hodc ban co ky han chirng khoan hodc chirng khoan phéi sinh (bao gém quyén chon)
clia cac cong ty dwoc dé cap trong bao céo nay, hodc chirng khoan hay chirng khoan phai sinh ctia cong ty cé lién quan theo cach phi hop
ho&c khéng phil hop véi bao céo va cac y kién néu trong bao céo nay. Vi thé, nha dau tw nén v thire rang KIS ciling nhw cac nhan sw cap
cao, giam dbc va nhan vién clia KIS cé thé cé xung doi loi ich ma didu d6 c6 thé anh huwdng dén nhan dinh.

Bao cao nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bod hoac tirng phan) hoac tiét 16 cho bat ky ngwdi ndo khac ma khéng
dwoc sy chap thuan béng vén ban cta KIS.



