Bién déng thi trwong

02/08 1T (%) 3T (%)
VN Index 991.10 3.0% 1.3%
GTGD 4,764 (Ty déng)
Khéi ngoai muaréng  -201 (Ty déng)

Nguén: Bloomberg-Finpro

Bién dong VN-Index 1 nam
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Trai phiéu va Hang héa

02/08 1T 3T
Lai sudt TPCP 1 nam 2.950% 3.262% 3.243%
Lai sudt TPCP 3 nam 3.180% 3.648% 3.590%
Lai suat TPCP 10 nam 4.452% 4.693% 4.792%
Dau WTI (USD/thing) 55.13 56.25 61.81
Vang (USD/oz) 1,436 1,419 1,271
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Trump lam bat ngo the gi&i lan nira

Thi trwéng chirng khoan Viét Nam trwot dai cling véi thé gidi hom thir Sau khi téng théng My
Trump cho biét s& 4p 10% thué 1én 300 ty USD hang héa Trung Quéc. Déng ctra, VNIndex
gidm 0.63% con 991.10 diém, mét 1an niva mat mét co hdi dé vuot mire 1,000, va HNXIndex
gidm 0.17% con 103.70 diém. Thanh khoan khéng thay ddi nhiéu.

FPT (+0.93%) va PNJ (+2.81%) giGip nganh CNTT va Tiéu dung khéng thiét yéu nguoc dong
tang didm hém thir Sau. O chiéu nguwoc lai, VIC (-1.53%), VHM (-0.33%), VRE (-2.03%) va
DXG (-0.28%) khién nganh B4t déng san kéo thi trudng gidm manh nhét. VCB (-1.74%), MBB
(-0.23%), TCB (-0.72%) va céac cb phiéu cong ty chirng khoan nhw SSI (-1.07%), HCM (-
1.17%) va VCI (-0.30%) lam diéu twong tw véi nganh Tai chinh.

Nha d4u tw nuwéc ngoai ban rong VND201bn trén san HSX hém thir S&u, tap trung vao VJIC (-
110 ty), HPG (-46 ty), BVH (-43 ty), BID (-40 ty) va VNM (-28 ty) trong khi tich ldy PLX (22 ty)
va MSN (18 ty).

Ching t6i cho ring két qua 2Q vwot ky vong sé& gidp thi trwerng hdi phuc va vot mire 1,000
tuan nay.

2Q tao da cho 2H

Vé&i mua két qua kinh doanh 2Q d3 di qua gan hét, cac cong ty niém yét dang cho thay blrc
tranh lgi nhuan 2Q rat khéc so véi 1Q. Theo di liéu tdng hop ti¥ cac cong ty chiém 93% vén
hoa thj trwdng, loi nhuan doanh nghiép téng 12.2% n/n trong 2Q so v&i mirc giam -1.7% n/n
trong 1Q. Cu thé,

- Bét dong san: nganh tdng manh nhét véi tang trudng 76.3% n/n. Nhém Vingroup goém
VIC (+687% n/n), VHM (+75%) va VRE (+3.1%), nhém déng gop 70% lgi nhuan nganh
nay, ré rang la ly do chinh.

- Tai chinh: nganh tang trwdng tét thir 4 véi mirc 18.1%n/n nhd vao cac doanh nghiép dau
nganh. Trong khi hau hét cac cong ty chirng khoan déu ghi nhan loi nhuan giam trong 2Q,
cac ngan hang cho birc tranh trai chiéu véi cac mirc ting trwdng cao clia HDB (+6.5%),
MBB (+38%), TCB (+15%), TPB (+100%), VCB (+49%) va VPB (+45%) va cac mirc gidm
clia BID (-7.6%), CTG (-2.3%) va EIB (-17.7%). Mac du khoang 882 triéu USD sé duoc
bom vao BID tir Hana KEB, hd tro tang trwdng ctia ban than BID va ca hé théng, Basel II
nhiéu kha n&ng sé& anh hudng kha néng sinh lgi ctia ca hé théng trong nam 2020.

- Tiéu dung khdng thiét yéu: nganh tang trwéng cao thr 3 véi mirc 21% n/n. Do sy suy
yéu bét ngd clia nhu ciu trang strc trong nwéc va céc truc trac nhd khi trién khai hé théng
ERP m&i, PNJ bao céo lgi nhuan 2Q giam -6.3%n/n, quy gidam dau tién ké tlr n&m 2015.
Trong khi d6, nhu cau cao vé thiét bi di dong va may tinh giip MWG (47%), DGW (55%)
va FRT (17.3%) c6 mot quy thanh céng. Bang chi y, lgi nhuan cia MWG tang vot 47%n/n
trong 2Q nhé vao viéc cai tao cac chudi clra hang va cai thién doanh thu méi clra hang
cling nhw hiéu qua hoat dong.

- Tiéu dung thiét yéu: nganh cé lgi nhuan giam it nhat véi méc -8.2% n/n. Tuy nhién, béc
tach sé lieu cho thdy MSN (-54%) v&i khodn lgi nhuan dét bién trong 2Q2018 Ia nguyén
nhan chinh. Néu loai trir khoan lgi nhuan nay, lgi nhuan MSN sé tang khoang 21.6% n/n.
Trong khi d6, BHN (+18%), SAB (+17.5%) va VNM (+8.7%) chirng kién loi nhuan cai thién
trong 2Q. Bang chi y, SAB cé mikc lgi nhuan theo quy cao nhét trong lich st

- Tién ich: nganh gidam nhiéu th& 2 v&i mirc -24.1% n/n. Trong khi hién twong EI-Nino anh
hwéng dén cac nha may thay dién, chi phi dau vao cao va ty 1& san lwgng Qc thdp hon
khién cac nha may nhiét dién cé mét quy kinh doanh dang that vong di nhu cau dién va
gia ban tiép tuc tang.

- Vatliéu: nganh gidm nhiéu nhat véi mc 34.1% n/n. Loai trir HSG (+94%) va NKG (+24%)
nh& vao viéc tai cAu tric quyét liét, hau hét cac cong ty déu cé két qua kinh doanh thét
vong do sw giam tdc cla thi treorng xay dwng ndi dia va chi phi dau vao leo thang.

- Céc nganh khéc cho két qua trung binh nhw Nang lwong (+2.8%), Cham séc stic khée
(+8.8%), Cong nghiép (-12.4%) va Cong nghé thong tin (+26.5%).

Trong nira cudi ndm, trong khi da tang ctia ngan hang, F&B va tiéu dung ndi dia dwoc duy tri,
chiing toi cho rang van dé chi phi nguyén vat liéu d&u vao cao ctia cc nganh san xuét 1a ngan
han. Trong khi d6, sw hdi phuc cla thi trwdng bt dong san va xay dwng la nhivng cau hdi bd
ngd do viéc khé wérc tinh khi ndo thi cac van d& chinh sach dai dang lién quan dén viéc chi tra
hop ddng BT va viéc chuyén ddi quy&n str dung dat sé két thiic. Nhin chung, ching téi ky vong
cac doanh nghiép sé duy tri dwoc da hdi phuc ctia loi nhuan trong ntra cudi ndm.
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Xin Chao Viét Nam CTCP Chirng khoan KIS Viét Nam

Théng ké thi trwdng
CSANGIAODICHHSX

Tang / Tang / ]
Giam Giam (%) Thong ké tang/giam
VN-Index 991.10 -6.29 -0.6% SL CP tang gia 141
KLGD (000 cb phiéu) 186,788 -35,269 -15.9% SL CP giam gia 158
GTGD (ty VND) 4,764 -350 -6.8% SL CP khéng dbi 82
Top 5 cb phiéu Leader Top 5 cb phiéu Laggard Top 5 CP thanh khoan (GD khép Iénh)
= L. Tang/ Téac dong = L. Tang/ Tac dong x L.
Ma CP Gia Giam Index Ma CP Gia Giam Index Ma CP Gia KLGD GTGD
VND VND Diém VND VND Diém VND  tridu cp ty déng
VPB 19,050 550 0.40 VIC 122,500 -1,900 -1.879 ROS 27,500 14.56 391.7
BID 35,800 350 0.35 VCB 79,100 -1,400 -1.535 HPG 22,450 7.14 159.8
NVL 60,100 900 0.25 GAS 106,000 -2,300 -1.301 VvJic 132,400 0.75 99.2
PNJ 80,400 2,200 0.15 VRE 36,250 -750 -0.516 PNJ 80,400 121 95.5
FPT 48,800 450 0.09 HVN 40,000 -1,200 -0.503 MWG 108,000 0.80 86.1
Top 5 Nganh Tang Top 5 Nganh Giam
N Tang/ Tac dong N Tang/ Tac dong
Nganh Giam Index Nganh Giam Index
% Diém % Diém
CNTT 1.1% 0.12 Dich vu tién ich -1.4% -1.34
TD khéng thiét yéu 0.8% 0.25 Bét dong san -0.8% -2.43
Y Té 0.0% 0.00 Cong nghiép -0.5% -0.50
Tai chinh -0.5% -1.32
TD thiét yéu -0.5% -0.91
Tang / Tang / i
Giam Giam (%) Thong ké tang/giam
HNX-Index 103.70 -0.18 -0.2% SL CP tang gia 105
KLGD ("000 cé phiéu) 28,784 3,128 12.2% SL CP giam gia 84
GTGD (ty VND) 416 69 19.8% SL CP khéng débi 175
Top 5 cb phiéu Leader Top 5 cb phiéu Lagguad Top 5 CP thanh khoan (GD khép 1énh)
M& CP Gia  rang/ Tacdong Ma CP Gia  1ang/ Tacdong Ma& CP Gia  KLGD GTGD
Giam Index Giam Index
VND VND Diém VND VND Diém VND  triéu cp ty déng
VCS 85,000 3,900 0.13 ACB 22,300 -200 -0.34 PVS 21,900 3.61 78.8
TNG 19,700 1,100 0.05 OCH 7,800 -800 -0.08 VCS 85,000 0.80 65.9
VCG 27,000 700 0.05 PVS 21,900 -300 -0.08 ACB 22,300 1.77 39.4
DGC 31,600 500 0.04 NTP 38,000 -1,300 -0.04 TNG 19,700 1.53 29.6
NVB 7,800 100 0.03 HUT 2,200 -100 -0.02 VCR 17,100 0.66 11.6
Top 5 Nganh Tang Top 5 Nganh Giam
N Tang/ Tac dong 5 Tang/ Tac dong
Nganh Giam Index Nganh Giam Index
% Diém % Diém
Khéac 4.9% 0.01 Nang lwong -1.1% -0.09
TD khéng thiét yéu 4.3% -0.02 Tai chinh -0.4% -30.7%
Nguyén vat liéu 2.9% 0.13 Y Té -0.3% -0.1%
Cdng nghiép 0.9% 0.07 CNTT -0.3% -0.3%
Dich vu tién ich 0.6% 0.00 Bat dong san 0.0% 0.4%
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Xin Chao Viét Nam CTCP Chirng khoan KIS Viét Nam

Giao dich khoi ngoai

Top 5 CP nwéc ngoai mua rong Top 5 CP nwéc ngoai mua rong
Ma CP Gia CP GT mua GTban Muarong Ma CP Gia Cp GT mua GTban Muarong
VND Ty déng Ty déng Ty déng VND Ty déng Ty déng Ty déng
PLX 65,000 24.0 1.6 22.4 PVS 21,900 9.7 1.8 7.8
MSN 79,000 37.8 19.5 18.2 VCS 85,000 2.2 0.5 1.7
HDB 26,050 18.8 3.9 14.8 PVI 36,400 0.5 0.0 0.5
CTD 113,000 124 0.0 124 SHS 8,500 0.3 0.0 0.3
VHM 90,200 24.3 12.9 11.3 CEO 10,200 0.1 0.0 0.1
Top 5 CP nwéc ngoai ban rong Top 5 CP nwéc ngoai ban rong
Ma CP Gia CP GT mua GTban Muarong Ma CP Gia CpP GT mua GTbhan Muarong
VND Ty déng Ty déng Ty déng VND Ty déng Ty déng Ty déng
VvJic 132,400 2.3 111.7 -109.5 TNG 19,700 0.1 2.7 -2.6
HPG 22,450 13.4 59.4 -46.0 PMC 60,600 0.0 0.9 -0.9
BVH 83,000 1.3 44.0 -42.7 INN 35,300 0.0 0.8 -0.8
BID 35,800 9.4 49.3 -39.9 WCS 152,400 0.0 0.0 0.0
VNM 124,000 46.2 73.8 -27.6 WCS 152,400 0.0 0.0 0.0

Dién bién giao dich khéi ngoai
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Xin Chao Viét Nam CTCP Chirng khoan KIS Viét Nam
Lich sw kién

05/08/2019 20/08/2019 CHP HSX Tra cb tirc béng tién mét 15% 1,500

05/08/2019 06/09/2019 HFT Upcom Dai hoi Cb déng Bét thudng

05/08/2019 29/08/2019 IHK Upcom Tra cb tire bang tién mét 11% 1,100

05/08/2019 28/08/2019 VIE HNX Dai hoi C6 déng Bét thwong

06/08/2019 sJ1 HNX LAy y kién cb dong bang vin ban

07/08/2019 07/08/2019 MHC HSX Phéat hanh cb phiéu 10%

07/08/2019 NAF HSX LAy y kién cb dong bang vin ban

07/08/2019 17/08/2019 SDX Upcom Dai hoi Bdng C4 dong

07/08/2019 VNF HNX LAy y kién cb dong bang vin ban

08/08/2019 26/08/2019 GVR Upcom Tra cb tire bang tién mét 3% 250

08/08/2019 19/08/2019 HDW Upcom Tra cb tirc béng tién mét 7% 680

08/08/2019 03/09/2019 NWT Upcom Tra cb tirc béng tién mét 2% 220

08/08/2019 08/08/2019 PSL Upcom Phat hanh ¢ phiéu 75%

08/08/2019 23/08/2019 SZE Upcom Tra cb tirc béng tién mét 7% 700

08/08/2019 21/08/2019 TTD Upcom Tra cb tirc béng tién mét 11% 1,100

09/08/2019 11/09/2019 MRF Upcom Tra cb tirc béng tién mét 6% 600

09/08/2019 30/08/2019 PSE HNX Tra cb tirc béng tién mét 8% 800

09/08/2019 SBT HSX L4y y kién cb déng bang van ban

09/08/2019 30/08/2019 SBV HSX Dai hoi Cé dong Bat thuwdng

09/08/2019 22/08/2019 SEB HNX Tra cb tirc béng tién mét 11% 1,100

09/08/2019 11/09/2019 TVU Upcom Tra cb tirc béng tién mét 12% 1,168
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Xin Chao Viét Nam CTCP Chitrng khoan KIS Viét Nam

Lién hé

Tru s& chinh

Toa nha TNR

Tang 3, 180-192 Nguyén Céng Tr&, Quéan 1, TP.HCM.
DT: (+84 28) 3914 8585

Fax: (+84 28) 3821 6899

Lam Hanh Uyén

Trwdng phong Mdi Gidi Khach hang T chire
(+84 28) 3914 8585 (x1444)
uyen.lh@kisvn.vn




Ban bao céo nay do Céng ty C6 phan Chirng khoan KIS Viét Nam (KIS) phat hanh véi sw déng gép clia cac chuyén gia ctia KIS duoc
néu trong bao cao. Bao cao nay dwoc viét nhdm muc dich cung cép théng tin cho khach hang 1a céc td chirc dau tw, cac chuyén gia hodc

cac khach hang ca nhan cla KIS tai Viét Nam.

Ban bao cao nay khdng nén va khong duoc dién gidi nhw mot dé& nghi mua hodc ban hodc khuyén khich mua hodc ban bat ctr khoan dau
tw nao. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhac vé cac muc tiéu dau tw, tinh hinh tai chinh ho&c cac nhu cau
cu thé clia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng rinh cac nha dau tw nén dwa vao v kién tw véan cda chuyén
gia tw van tai chinh doc lap ctia minh va tiy theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khéac trong tirng

hoan canh.

Khi viét ban bao cao nay, ching t6i dwa vao cac ngudn théng tin cong khai va cac ngudn théng tin dang tin cay khac, va ching téi gia dinh
céac thong tin nay la ddy da va chinh xac, méac du ching t6i khéng tién hanh xac minh déc 1ap céc théng tin nay. KIS khéng dwa ra - mot cach
&n y hay r8 rang - bat ky dam bao, cam két hay khai trinh nao va khoéng chiu bat ky mét trach nhiém nao déi véi tinh chinh xac va day da

ctia nhirng théng tin dwoc dé cap dén trong bao céo nay.

Cac nhan dinh, danh gia va duw doan trong bao cao nay dwoc dua ra dwa trén quan diém chl quan cla chang tdi vao thoi diém dwa ra bao

céo nay va c6 thé thay déi bat ky lic nao ma khéng can bao trwdc.

KIS c6 thé da, dang va sé tiép tuc thyc hién céc dich vu tw van dau tw hodc tién hanh cac cong viéc kinh doanh khac cho cac cong ty dwoc
d& cap dén trong bao cao nay. Ngoai ra, KIS ciing nhw cac nhan sw cAp cao, giam dbc va nhan vién cla KIS ¢ lién quan dén viéc viét hay
phét hanh béo céo nay cé thé da, dang va sé& mua hodc ban co ky han chirng khoan hodc chirng khoan phéi sinh (bao gdm quyén chon)
clia cac cong ty dwoc dé cap trong bao cao nay, hodc chirng khoan hay chirng khoan phéi sinh ctia cong ty c6 lién quan theo cach phu hop
ho&c khéng phil hop véi bao céo va cac y kién néu trong bao céo nay. Vi thé, nha diu tw nén y thire rang KIS ciing nhw cac nhan sy cap

cao, giam dbc va nhan vién ctia KIS cé thé cé xung doi loi ich ma didu d6 c6 thé anh hudng dén nhan dinh.

Bao cao nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hoac tirng phan) hoac tiét 16 cho bat ky ngwdi ndo khac ma khoéng

dwoc sy chap thuan béng van ban cta KIS.



