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* VN-Index tdng 48% so v&i cubi ndm 2016, mirc cao nhét gan 10 ndm tré lai day. Vén héa
thj trwdng tang trwdng manh mé 73% va dat 74,6% GDP — vwot chi tiéu dat ra cho nam
2020, nho niém yét méi va gia c¢d phiéu vén héa I&n tang vot.

= Dong tién trong quy IV ciing chieng kién sy cai thién khi GTGD trung binh dat gan 3.900 ty
ddng/ngay, téng 16,3% so vé&i mic trung binh clta quy Il va cao hon 12,7% so véi trung
binh cGa ca nam 2017.

= TTCK Viét Nam tang t6t hon so v&i céc thj trudng so khai va méi nbi.
Dwbéao cho quy 1/12018

Nh6ém néng luong, tai chinh-ngan hang, tiéu dung thiét yéu va cong nghiép duoc danh gia la
tich cuc, qua dé la nhing nhan té tru cét cho thj triromg chung.

Chién Iwoc dau tw

= Cb phiéu dang c6 da tang manh va sé tiép tuc ting.

= C6 phiéu dang tich Iily ho&c diéu chinh sau da tdng manh.
= Cb phiéu tao day va c6 tiém ndng dao chiéu.

Danh muc khuyén nghi Quy 1/2018

Phu luc — Cac chisé chinh
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BAO CAO TRIEN VONG THI TRUONG QUY 1/2018 (PTKT)

|. DIEN BIEN THI TRUONG QUY 1V/2017

VNINDEX - Daily 12/27/2017 Open 969.72, Hi 972.6, Lo 965.18, Close 958.45 (0.3%) i
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VN-Index tang thém 19% trong quy IV, dwa mirc tdng cho c& nam 2017 1&én 48%, murc cao nhat gan 10 ndm tré lai day. Theo do,
TTCK Viét Nam tr& thanh 3 thj triérng c6 mirc ting tét nhét trén thé gidi. Vén hda thi trwdng tang trwdng manh mé 75% va dat
75% GDP — vwot chi tiéu dat ra cho ndm 2020, nhd niém yét méi va gia cb phiéu vén hoéa 16n tang vot.Quy 4ciing chivng kién
nhiéu sw kién tich cwe, nhw viéc nhidu doanh nghiép hoan thanh ké& hoach kinh doanh nam chi sau 9 thang; Viét Nam t6 chic
thanh céng APEC 2017; Nha nuéc thodi vén thanh congSABECO (SAB) va Vinamilk (VNM) véi gia cao. Nguoc lai, thi trwong
cling chirng kién nhivng rung ldc manh nhat trong nd3m nay sau théng tin hang loat cac cwu I&nh dao cap cao cla PVN, nganh
ngan hang bi b&t va xét xt.

Dong tién trong quy IV cling ching kién sy cai thién khi GTGD trung binh dat gan 3.900 ty ddng, tang 16,3% so vé&i mirc trung
binh cta quy Il va cao hon 12,7% so véi trung binh cia ca ndm 2017. Xét & cac nhom phiéu, VN30 ghi nhan dong tién ting 4n
twong nhat véi gan 2.000 ty ddng/phién, cao hon 27% so vai quy Il va 26.6% so véi trung binh ca ndm. GTGD & VNMid-cap c6
dwoc sw 6n dinh véi mlc ting nhe 5% so véi quy IIl va tang 14,1% so v&i trung binh ca nam. Trong khi d6, GTGD trén
VNSmall-cap giam manh gan 20% so vé&i quy |l va gidm 2.4% so véi trung binh ca nam. Piéu nay cho thay, cac cb phiéu vén
héa I&n chinh 1a nhan tb thu hut dwoc dong tién manh nhat va 1 déng lwc then chét gitp thi trwdng bt pha vao cubi ndm.
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Hinh 1: Trung binh GTGD mét phién (ty déng) Hinh 2: Ty trong dong gép GTGD ctia NBTNN
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Dién bién giao dich ciia NDTNN ciing cho thay sw tich cwe. Ty trong dong gép vao tdng GTGD ciia NDTNN ciing ting dang ké,
cho thdy sw hap dan cla thi trwdng Viét Nam. Cu thé, GTGD cla khéi ngoai chiém khoang 18,4% trong quy 1V/2017, 1a quy cao
nhét trong vong 2 n&m nay. Quy mé gia tri dong vén ctia khdi ngoai tang theo sy téng trwéng vé quy md thanh khoan ctia TTCK.

Twong quan giira chi s MSCI Viét Nam va chi sé MSCI Emerging Market, MSCI Frontier Market

Hinh 3: So s&nh mikc ting cua céc chisd Hinh 4: So sanh dinh gié ctia cac chi sé
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So sanh véi dién bién gia ciia MSCI VietNam Index vé&i 2 chi sé chung 1a MSCI Emerging Index va MSCI Frontier Index ké tir
dau nam 2017 thi c6 thé thdy do déc cha chi sé Viét Nam Ia tét hon rat nhidu. Diéu nay ngu y, sy ting trudng cla thi truong
Viét Nam | tét hon so vé&icac thj trweérng méi ndi va so khai khac.Xét v& mat dinh gia, P/E va P/B cta VN-Index |an lwot 1a 19,3x
va 2,8x, cao hon dang ké& so v&i méat bang chung clia céc thi trwéng méi néi. Do do, dinh gid thi thj trwéng Viét Nam khong con
ré so véi cac thi trwdrng khéc trén thé gici.
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Il. DU BAO THI TRUONG QUY 1/2018

Hinh 5: Mtrc tang ctia cac nhém nganh trong quy IV/2017 so véi quy 1112017
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Trong quy 1V/2017, cac nhém nganh déu tang trwdng theo da tang cla thi trwdng chung. Trong d6, nhém néng lwong 1& nhém
ghi nhan mérc tang manh nhat (+47%). Ngoai ra, nhém Bat dong san, tiéu ding thiét yéu va tién ich ciing bit toc. Tuy nhién,
khac VO’I Sw dong thuan cua céc cb phiéu & nang lwong, su tang trudng cla 3 nhém néi trén cha yéu 1a do sw dong gop cla
mot s6 nhan té tru ¢ét nhw VIC (+51,0%), VNM (+40,9%) va GAS (+42,8%). Nhin chung, s bt pha cla moét vai cb phiéu vén
héa I&n va cac nhém nganh dan dat gitp thi trwdng chung tich cuc trong quy IV.

TRIEN VONG CUA CAC NHOM NGANH NOI BAT

Nhém tai chinh
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= Chi sé tai chinh cho thdy da tang rat tich cuc dwoc thiét 1ap tr ddu ndm 2017 t&i nay. Chi sb da trai qua nhip tdng manh kéo
dai ttr thang 1 dén thang 6, sau d6 xuét hién nhip tich Idy tao thanh nén gia vi'ng chac. Hién tai, gia dang tiép tuc cho nhip
tang mai, di kém véi KLGD cling tang theo.

= Xu huwéng gia van thé hién sw chdc chén va manh mé khi cac dwéng trung binh ngén han ndm trén cac dwéng trung binh
dai han. MA(20) ndm trén MA(50) va MA(100).

= S(rc manh xu hwéng ciing da duoc kiém chirng véi nhivng nhip rung lac vira qua khdng khién chi chi sé gidm sau nhe luc
cau hép thu rét tét, dwoc thé hién qua KLGD I&n hon murc trung binh 20 phién.

» Gia dang van dong tai ving dinh cii va dong tién ciing c6 sw than trong nhét dinh. Xét theo ly thuyét séng thi chi sé dang van
dong & con séng thtr 3 — 1a con séng tdng manh nhat. Do séng 1 da tadng manh, dv dia téng sap t&i sé con rat I6n.
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Nhém nguyén vat liéu
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= Nhém nguyén vat liéu thé hién da ting rat viing chic, mac di mire ting cta chi sé khéng thuc sw &n twong nhwng xu thé
tang rat déu.

= Khéi lwong giao dich ciing dwoe duy tri rat déu dan ké& tir ndm 2016 t&i nay. Luc cAu hap thu luc cung rét tét trong nhirng
nhip chi s& xuét hién nhirng nhip diéu chinh.

= Gia dang trong nhip tang thr 2, t&c con séng thir 3, day la con séng da dwoc hinh thanh tir d4u ndm téi nay. Véi viéc dong
tién van dang hoat déng tbt thi nhidéu kha nang da ting sé tiép dién trong thoi gian téi. Tuy nhién, ching t6i danh gia du dia
tang cia nhém nay 1a khong 1&n khi séng tang (séng 3) da dwoc hinh thanh mét khodng thei gian twong déi dai. Do do,
nhém nay dwoc ky vong di theo di&n bién thi trwérng chung va déng vai trd hd trg ma rét khé 1a nhém dan dét thi trwong.

Nhém cdng nghiép
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= Nhém cong nghiép ciing cho thdy da téng rat tét, dién bién gia di lén rat nhip nhang. Xu hwéng tang chic chan véi dwong
MA(20) nam trén dweng MA(50) va cach dweng nay kha xa cho thay quan tinh ting rat manh.

= Thanh khodn ciing rét tich cwc khi phan I&n KLGD trén mirc trung binh 20 phién.

= Gi4a dang trong qué trinh tich Ity sau nhip bat tding manh trwéc d6 va hinh thanh nhing phién c6 mirc d6 bién dong thap ca
vé& gia 1&n thanh khoan.

= DPa tang cla chi sb nhidu kha nang ciing sé tiép dién. Ddng thoi, véi quan tinh gia ting manh vén c6 thi chang téi ky vong
day sé la nhém déng vai trd dan dét thi trwéng trong thoi gian tdi.
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Nhém tiéu dung thiét yéu
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= Vlra qua chi sb bat ting manh sau giai doan dai tich Idly. Xu hwéng téng kha thuyét phuc dwoc bidu hién qua viéc duwong
MA(5) déc |én so v&i cac dwdng MA(20) va MA(50).

= Nhip di&u chinh vira qua cta thij trwérng chung khéng tac déng qua nhidu dén xu thé tang cua gia.

= Thanh khoan van rat di dao trong khodng 2 thang gan day khi KLGD ludn cao hon mrc trung binh 20 phién. Mac du gia da
tang kha néng nhwngdong tién van tiép tuc gom mua manh.

» Nhém hang tiéu dung thiét yéu dwoc ky vong sé la nhém dan dét thi trwdng thdi gian téi trong bdi canh xu thé tang chi moi
dwoc hinh thanh.

Nhom tiéu dung khong thiét yéu
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» Dié&n bién gia cla chi sb thé hién sw virng chéc, tuy tdng khéng qua manh nhwng rat nhip nhang. Bdng thoi, ap lwc didu
chinh ciing khéng qua I&n v&i viéc gia ludn bam sat theo sy van dong cta duwdng MA(5).

» Thanh khoan duy tri sw &n dinh va déu dan ca & trong nhip téng Ian nhip gidm, ching té sw ky vong ctia NDT vao nhém nay
la kh& I&n.

= Chung t6i danh gia day sé& Ia nhém mang tinh chét try d& cho thi trwdng trong nhirng giai doan kho khan khi dong tién duy tri
mot cach rat dn dinh.
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Nhom y té
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= Chi sb c6 bién déng gia kha manh trong thei gian qua. Nhung nhin chung xu thé tang cla chi sb van dwoc gity vibng khi gia
phan &ng kha t6t ngay ngwéng hd tro 1a dwong MA(50).

* Gia dang trong qua trinh hoi phuc trd lai nhung c6 vé lue cau |a chwa da thuyét phuc. V& mét trung han, chiing t6i van danh
gia cao nhom nganh nay nhung sé gap nhleu thtr thach hon dé kiém ching lai cac ngudng khang cu.

= Do d6, chung téi gitr quan diém trung lap v& nhém y té trong quy 1/2018.
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Nhém nang lwong
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» Nhoém néng lwong thé hién da tang rat dit khoat sau giai doan tich iy va tao day thanh cong. KLGD ciing ting dét bién theo
da tang cla chi sb khi ludn trén mdc trung binh 20 tuan.

= Xu hwéng trung han ciing da duoc xac lap khi dwong MA(20) da cat Ién duwdng MA(S0).

= Gia dang tiém can viing khang cy cii nén ap lwc ban ra c6 thé sé manh hon. Théng thwéng khi chi sé ting manh nhw vay dé&
tiém can nhanh mic khang cw manh thi can nhitng nhip diéu chinh Iy da dé bt pha. Do do, chi sb nay cé thé sé xuét hién
nhi*ng rung lac trong thdi gian t&i. Tuy nhién, ching t6i danh gia cao kha nang chi sé sé chinh phuc thanh céng nguéng
khéang cw nay.

* Nhoém nang lwgng dwoc ky vong sé 1a diu tau kéo thi trwong tiép tuc néi rong da tang.
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Nhém tién ich
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= Nhoém tién tich da tang dwoc mot doan kha xa ké tir khu vuec tich Idy. Thanh khoan duy tri kha déu dan xap xi mirc trung binh
20 phién.

= Viéc da tang manh thdi gian qua khién dw dia tdng cia nhom nay khéng con qua hap dan. Nhuwng nhin chung da tang cia
chi s6 kha ndng cao van con cé thé tiép dién nhd vao sw én dinh clia dong tién va strc manh xu hwéng rét kha quan.

= Pay sé& la nhém gitr nhip cho thi trwdng chung va khé cé kha nang 1a nhém dan dét chinh.

Nhom bat dong san
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= Nhém bét dong thé hién da tang rat nhip nhang va vitng chic. Bén canh d6, KLGD ciing tdng dét bién trong ndm 2017 cho
thay cac cb phiéu bat ddng san thu hut dwoc dong tién kha manh.

= Quan tinh ting r4t manh mé khi dwéng di cla gia bam sat & trén dwdng MA(5). Gan day, gia xuét hién nhitng nhip diéu
chinh nhung khéng dang ké va xu huéng téng tiép dwoc duy tri khi chwa cé nhidu dau hiéu qua rai ro.

» Chung t6i cho rdng nhém bt ddng san sé& Ia mot trong nhivng nhdm gitk nhip cho xu thé téng cua thi trwéng chung do cac cb
phiéu nay c6 sw phan héa manh ch(r khéng téng ddng loat va sw bién déng ctia nhém chi sé chiu sw chi phéi manh béi VIC.
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TRIEN VONG VN-INDEX QUY 1/2018

VMINDEX - Monthly 1/21/2018 Open 986.05, Hi 996.18, Lo 984.24, Close 995.77 (1.2%) MA(Close
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Vé trién vong clia VN-Index trong quy 1/2018, ching téi cho réng nhiéu kha nang chi sé sé c6 nhitng nhip bung nd
dé tiém can vung dinh lich sy quanh 1.160-1.170 diém do chi sé da hdi di nhitng yéu té tich cwc ca vé sirc manh
gid va strc manh dong tién. Gia c6 quan tinh tdng manh khi cac dwong trung binh ngén han déu nam trén céac
dwéng trung binh dai han. Béng thoi, chi sé cling da bt qua khoi khu vwe tich 10y kéo dai 7 ndm va ving khang cw
manh con lai cling chinh la dinh lich s&. Bén canh dé, dong tién tang vot trong nam 2017 da tao ra déng lwc I&n day
chi s bit pha. Dong tién ludn té ra rat ty tin khi s&n sang gidi ngan vao nhirng nhip rung lac cta thj trwéng chung.
Do d6, ching tdi ky vong VN-Index sé tiép tuc duy tri dwoc da tdng manh trong quy 1/2018 véi muc tiéu 1a dinh ci
quanh 1.160-1.170 diém. Trong kich ban binh thwéng, ching téi cho rdng VN-Index it nhat cling sé& chinh phuc
dwoc nguwdng 1.040-1.050 diém. Déng thei, mbc 900-910 diém dwoc xem la ngwdng hd tro dang tin cay trong
trung han khi day cing chinh 1a ving gia cé luc ciu bt day manh nhat khi chi sé c6 nhirng phién diéu chinh trong

thang 12/2017.

Nganh Vén héa (Ty VND) ';’:gﬁ;éq“lf’ygf{f‘ Pénh gia Cb phiéu diu nganh
BAt doéng san 315.766 25% Tich cwe VIC, VRE

Tién ich 232.258 21% Tich cuc GAS, NT2
Nang lwvong 102.859 47% Tich cuc PLX, PVD, PVS

Y té 37.195 6% Trung lap DHG, DVN

Tiéu dung khong thiét yéu 83.475 11% Tich cuc MWG, PNJ

Tiéu dung thiét yéu 630.753 25% Tich cuc VNM, MSN
Cong nghiép 289.428 9% Tich cuwc CTD, REE
Nguyén vat liéu 143.483 6% Tich cuc HPG, HSG, NKG
Tai chinh 532.816 16% Tich cuwc VCB, BID, CTG, MBB
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ll. CHIEN LUOC PAU TU

Cé phiéu dang c6 da tang manh va sé tiép tuc ting

Nhén dinh: Day la nhitng cb phiéu c6 da tang gia manh nhat trén thi trwéng trong thoi gian qua sau khi bt pha khai khu viee
tich Iy. Ngoai ra, cac ¢ phiéu nay thu hat dwgc dong tién manh trong nhi¥ng nhip bat ting. Bdng thei, xu thé tang cia nhém cd
phiéu nay da duoc xac nhan béi cac duwong sirc manh xu hwéng nhw ADX hay cac dwdng trung binh (cac dwéng trung binh
ngén han da nam trén cac dwdng trung binh dai han).

Hanh déng: Nhirng cb phiéu loai nay rat thich hop cho chién thuat mua nhanh ban nhanh, ttrc giao dich trong khoang thoi gian
ngén khi dwoc sw hé tro cha yéu t6 dong tién. Ngoai ra, hau hét day 1a nhirng cd phiéu cé dwoc nén tang co ban tét duwoc phan
anh vao murc tang trwéng loi nhuan trong ndm 2017 va di theo chu ky phat trién ctia nén kinh t&. Nha dau tw cé thé canh mua

nhitng cd phiéu nay trong nhitng nhip diéu chinh trong béi canh xu thé thj trwéng chung tiép tuc tang.

i HEEL (ﬁ :jlh?riléCI\g) 10 pﬁ:;ecri ?T;BVN D) = U Tnyl;;f ?l’ghofglil
1 PXS 10.3 477 16.67 0.79 11.2%
2 MSR 24.4 3.96 159.48 1.53 4.3%
3 PVS 23.6 38.42 11.73 0.99 17.1%
4 ACV 108.5 9.41 49.14 9.72 3.5%
5 HVN 432 19.88 25.64 3.38 9.0%
6 PVB 20.4 2.12 26.02 1.21 9.9%
7 BVH 65.3 19.56 34.07 3.18 24.5%
8 GAS 97.4 31.69 21.06 4.70 3.3%
9 DPG 82.8 1.99 7.74 1.98 0.0%
10 HCM 60.1 18.65 17.48 2.98 57.8%
11 PLX 75 55.92 20.16 4.46 11.6%
12 VCB 54.3 49.59 28.15 3.61 20.7%
13 PET 11.8 2.82 7.94 0.70 18.9%
14 PVD 23.35 43.33 N/A 0.69 20.9%
15 PVC 125 3.62 N/A 0.80 16.5%
16 VND 26.4 10.08 8.65 1.68 49.6%
17 PVT 18.85 9.70 15.04 1.52 30.4%
18 cTG 24.2 25.22 12.00 1.45 30.0%
19 ANV 11.05 0.84 12.25 1.03 0.9%
20 HPG 46.85 136.32 8.67 2.37 41.2%
21 NCT 113.8 2.44 11.35 8.00 16.9%
22 NTC 93.1 3.25 27.55 6.52 0.1%
23 vIC 77.3 47.36 60.15 6.87 9.5%
24 scs 122 3.33 23.68 8.08 10.2%
25 ACB 36.9 30.00 19.61 2.36 30.0%
26 PDR 35.7 17.38 19,58 3.02 1.3%
27 PNJ 137 15.03 22,01 5.43 49.0%
28 SHS 21.2 10.44 7.27 1.55 16.9%
29 MSN 76.7 27.95 40.34 4.61 32.4%
30 VGC 26.4 6.01 12.93 1.90 35.7%
31 NDN 10.7 3.39 6.36 0.83 27.7%
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32
34
35
36
37
38
39

DGW
PHR
MBB
BID
FPT
FMC
MCH

21.15
43.35
25.4
255
57.1
22.8
68.7

3.38
12.12
35.77
43.19
47.28

3.30

1.44

12.40
12.14
11.90
15.19
13.92
6.89

13.30

1.27
1.46
1.68
1.99
2.85
1.60
3.24

10.3%
10.3%
20.0%
2.4%
49.0%
7.2%
0.6%

Cé phiéu dang tich liiy hodc diéu chinh sau da ting manh

Nhén dinh: Day la nhitng c¢b phiéu sau khodng thoi gian tdng manh truéc d6 va dang trong qué trinh tich Ity hodc diéu chinh
nhwng nhin chung gi& van git» dwoc xu thé ting trong trung han rét vitng chéc khi lwc cau bat day rat manh trong nhirng nhip
gidm sau. Hién tai, gia cta cac cb phiéu nay dang trong qua trinh hdi phuc tré lai d& chuan bi cho nhip bt pha trong thoi gian

toi.

Hanh déng: Nhirng bién dong gia cla cac cd phiéu nay kha khé chiu v&i nhirng giai doan gidm sau nhung van gitr dwoc xu thé
tang. Dbi v&i nhitng cb phiéu nay thi NDT khéng nén vdi vang giai ngan ma phai kién nhan che dgi nhirng tin hiéu rd rang véi
nhi*ng nhip bit pha manh qua cac ngudng khang cw, trong dé wu tién chi y vao nhitng cb phiéu duwoc ky vong KQKD tich cuc
trong quy 1V/2017.

4 JELEIS (gééh?r:é\;‘mfaoi) Glﬁa iglr? o= i TXJ&Z’ﬁ;‘i‘:
1 LDG 19.85 13.1 8.2 17 43%
2 DCM 13.6 14.6 9.1 1.2 3.0%
3 CcTS 12.2 2.7 11.1 11 5.8%
4 viP 8.15 1.4 11.2 05 5.8%
5 DXG 21.55 41.2 75 18 31.3%
6 PPC 22.75 5.2 44 1.3 17.8%
7 ss| 28.8 59.7 15.5 16 53.6%
8 STB 12.85 28.8 33.9 1.0 9.8%
9 DHG 115 13.6 23.9 5.3 48.5%
10 LCG 11 47 9.1 0.8 25.7%
11 SHB 9.3 425 75 0.8 7.1%
12 TCM 28.55 145 9.0 1.4 49.1%
13 PHC 15.2 2.3 10.9 11 0.3%
14 REE 415 27.2 7.8 1.7 49.0%
15 PC1 38.6 6.9 16.9 18 37.8%
16 cll 35.1 44.4 5.8 18 65.5%
17 KDC 39.5 13.1 14.4 13 20.7%
18 Vol 78 10.3 20.2 6.7 38.7%
19 VPB 41 69.7 9.1 2.0 23.5%
20 HDC 16.45 3.1 8.3 1.1 19.2%
21 CTD 226.5 20.9 11.1 25 49.3%
22 cll 35.1 44.4 5.8 18 65.5%
23 NKG 38.8 13.4 6.1 18 39.5%
24 DHT 67 1.0 12.3 41 3.5%
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25 Csv 37.8 3.5 7.7 2.4 20.3%
26 TDH 14.8 7.0 7.2 0.7 48.3%
27 HDG 34.3 2.1 15.8 2.4 20.8%
28 MWG 131 35.2 20.3 7.7 47.6%
29 VHC 53.3 5.6 9.1 1.8 37.6%
30 EIB 12.65 3.3 29.6 11 30.1%
31 NT2 335 141 14.2 2.1 22.2%
32 HAX 36.65 4.3 11.6 2.4 14.7%
34 CAV 52 5.2 8.7 2.3 1.1%
35 CVvT 53.8 19.2 7.8 3.1 11.8%
36 TV2 140.8 1.2 5.3 2.1 14.2%
37 SCR 9.21 35.9 225 0.7 6.7%
38 FCN 243 11.7 5.9 1.2 40.6%
39 SJS 30.1 5.1 84.2 15 11.6%

Cé phiéu tao day va c6 tiém nang dao chiéu

Nhan dinh: Day la dang nhitng cb phiéu dang trong qua trinh tao day sau giai doan gidm rat sau trwéc d6. Nhirng cb phiéu nay
khéng phai 1a tam diém cua dong tién trong thdi didm hién tai do chwa cé nhidu nhitng yéu té hd tre' cho gia tang hodc nhirng
thong tin chwa thwe sy rd rang. Déng thO’I nhirng cb phleu nay thueng c6 KQKD khong thuc sy an tuwong trong moét nam nay.
Mé&c du vay, trong khodng thoi gian ngan gan day gia xuét hién nhivng tin hiéu kha quan va tiém nang cho sw hdi phuc.

Hanh déng: NDT nén kién nhan déi véi nhitng cd phiéu nay vi thong thuwdong d& mét ¢d phiéu tao day thanh cong thi tén kha
nhiéu thei gian (it nhat 1a 3-6 thang). Do dé, NDT nén chd doi nhitng nhip hdi phuc chén chén hon cla gia dé giai ngan.

+ wo cawmal c@m  oc oo s
1 CNG 31.9 1.2 7.6 1.9 25.0%
2 VNS 15.45 3.8 54 0.6 40.8%
3 PVE 8.5 0.8 5.7 0.7 11.5%
4 NTL 10.9 3.8 6.1 0.7 8.8%
5 DQC 40.5 2.2 11.1 1.2 21.6%
6 EVE 20.1 9.6 17.7 0.9 64.1%
7 DVN 20.7 12.3 N/A 2.1 0.0%
8 STG 20.7 3.8 2.6 1.4 0.5%
9 NVL 65.1 77.8 19.2 4.3 6.2%
10 C32 38.3 8.3 5.8 1.2 30.8%
11 SHN 9.7 11.3 17.1 0.9 0.1%
12 VNE 7.59 3.7 6.3 0.7 16.7%
13 HNG 9.56 16.7 9.3 0.7 1.8%
14 KBC 13.4 44.4 10.8 0.8 25.8%
15 TNG 13.6 3.2 5.6 0.9 18.5%
16 SBT 20.8 56.9 15.9 1.7 8.9%

12
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IV. DANH MUC KHUYEN NGHI QUY 1/2018

Ma
CK

Gia hién tai Gia
(Nghin VND) mua

Gia muc
tiéu

GTGD TB
10 phién (Ty
VND)

P/E

P/B

Tylé s&
hiru
nwéc
ngoai

Ghi chad

10

11

12

13

14

15

BVH

CAV

Cll

CTD

CVT

DGW

DHA

DHG

DPG

DVN

DXG

EVE

FCN

HNG

MCH

67.7 62

53.8 56

37.8 35.5

230 230

53.7 55

21 20.9

33.25 36

113.7 116

85.5 80

22 22

22.35 215

19.2 21

24.7 26

9.45 10

73 71

80

80

45

250

60

23

50

130

120

30

30

25

29

12

90

19.6

5.2

44.7

21.1

19.3

3.4

2.7

13.9

2.0

12.9

41.9

9.6

11.8

16.7

15

35.3

9.0

6.2

11.3

7.8

12.3

7.5

23.6

8.0

N/A

7.8

16.9

6.0

9.2

14.4

383

2.4

1.9

2.6

3.1

13

1.4

5¥3

2.0

N/A

19

0.9

12

0.7

35

24.6%

1.1%

65.5%

49.3%

11.7%

10.4%

8.9%

48.7%

0.0

0.0%

31.7%

63.5%

40.6%

1.8%

0.6%

D3 khuyén nghi. Gia muc tiéu 80k.
C6 thé canh mua trong nhip diéu chinh.

Gia tich |Gy trong khodng thoi gian dai.
Cho doi nhirng phién bat tang manh.

D3 khuyén nghi. Gia muc tiéu 45k. Gia bt
pha khai khu vuc tich IGy. C6 thé can nhéic
giadi ngan.

Da khuyén nghj. Gia muc tiéu 250k. Gia
van trong giai doan diéu chinh. Can cho doi
nhirng tin hiéu tich cwc hon.

Da khuyén nghj. Gia muc tiéu 60k. Gia
dang trong giai doan tich Idly. Can cho doi
nhirng nhip bt phd manh mé qua nguéng
khang cy 55k.

ba khuyén nghi. Gia muc tiéu 23k. Gi‘é
dang hoi phyc tr& lai sau giai doan dieu
chinh. C6 thé mua tich Idy.

Gia dang trong nhip giém ngén han nhung
van nam trong xu the tang trung han. Cho
doi thém nhirng tin hiéu dao chiéu tré lai.

Gia nam trong xu thé tang trung han.
Pa hoi phuc ciing rat manh véi KLGD tang
vot. C6 thé canh giai ngan.

Gia dang trong xu thé tang nhwng gép kho
ngay tai ngwdng khang cw. V&i da tang
manh nhw hién tai thi kha nang rat cao
DPG sé tiép tuc burt pha.

Gia bat tang sau giai doan diéu chinh.
Xu thé tang chi m¢i dwgc hinh thanh. Co6
thé can nhac giai ngan.

Xu thé téng rét vivng chac.

Ché mua nhip diéu chinh.

Gia da tao day thanh céng va dang trong
nhip hoi phuc nhwng chwa thyc sy vibng
chac.

Ch¢ doi nhip bit pha manh qua ngwéng
khang cy 21k.

D3 khuyén nghi. Muc tiéu 29k. Gia dang
trong xu thé héi phuc nhwng chiu ap luc
rung lac kha I&n. Biém mua hop ly khi gia
bt qua khoi ngudng 26k

Gia da tao day thanh céng nhuwng bién
dong kha khé chiu va chwa dit khoat. Do
dé, can cho doi nhirng nhip bt pha manh
qua nguwdng 10k.

Gia da hinh thanh xu thé tang rét virng
chéc trong trung han nhwng dang trong quéa
trinh diéu chinh. Can che dgi nhitng nhip
hdi phuc tré lai.
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16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

NBB

NCT

NDN

NKG

NLG

NTL

PC1

PET

PVB

PVD

PVE

PVS

PVT

PXS

REE

SAM

SBV

SCR

SHB

SMC

SSI

STB

20.8

112

10.8

41.2

31.4

39

12

21.3

25

8.7

25.6

18.9

11.05

43.2

7.49

35.1

9.55

9.8

27.3

30.1

13.6

22

113

10.5

40

32

115

39

12

20

22

8.5

22.5

18

9.5

42

8.5

35

10.5

10

27

28.5

13.5

30

125

13

50

40

15

45

14

24

26

11

26

22

12

50

12

40

12

15

32

35

16

2.0

2.4

3.4

13.7

11.5

3.8

6.8

2.8

2.2

43.7

0.8

40.1

9.7

4.8

27.7

4.8

1.7

35.9

43.4

2.7

60.9

30.2

16.7

11.2

6.4

6.4

9.4

6.2

171

8.1

27.2

N/A

5.8

12.7

15.1

17.9

8.2

42.7

1.7

23.3

7.9

3.1

16.2

35.8

1.2

7.9

0.8

1.9

1.8

0.7

18

0.7

13

0.7

0.7

11

15

0.9

1.7

0.7

2.2

0.7

0.8

11

1.7

11

34.0%

17.0%

27.7%

40.0%

49.0%

8.7%

37.8%

18.9%

9.9%

21.1%

11.3%

17.3%

30.5%

11.2%

49.0%

12.1%

13.2%

6.8%

7.2%

32.1%

53.1%

9.9%

Gia da tich Iy kha 1au nhung dang c6 dau
hiéu mé ra mét xu thé tdng méi. Canh mua
khi gia bt pha qua ngwong 22k.

Gia van tiép tuc tang rat virng chac.
Canh mua nhip diéu chinh.

Gia van tiép tuc tang rat virng chac.
Canh mua nhip diéu chinh.

Da khuyén nghi. Gia muc tiéu 42k. Gia van
tié‘p tuc tang rat vi’rng chac. Canh mua nhip
diéu chinh.

Da khuyén nghi. Nang gia muc tiéu 1én 40k.
Gia dang gap kho tai ngwdng khang cw.
Cén phai c6 lwc d&y manh hon. Mua khi
brt qua nguwdng khang cuw tai 32k.

Gia da tao day thanh coéng.

Cho doi didm bat manh.

Gia dang tich iy trong xu ’ghé’ tang.

Can nhac giai ngan khi xuat hién phién bat
tang manh.

Gia dang trong xu thé héi phuc nhng chiu
ap lyc ban ra kha Ién. Ché doi nhip dieu
chinh sau dé bat tang tré lai.

Gia dang diéu chinh sau khi d& hinh thanh
day. Cho mua & nhirng nhip bt pha tré lai.

Gia dang diéu chinh sau khi d& hinh thanh
day. Cho mua & nhirng nhip bt pha tré lai.

Gia dang diéu chinh sau khi d& hinh thanh
day. Chd mua & nhirng nhip bt pha tré lai.

Gia dang diéu chinh sau khi d& hinh thanh
day. Cho mua & nhirng nhip birt pha tré lai.

Gia tiép tuc xu thé téng virng chac.
Ch& mua nhip diéu chinh.

Gia dang diéu chinh sau mét xu thé hoi
phuc manh sau khi da hinh thanh day. Cho
mua & nhirng nhip bt pha tré lai.

Da khuyén nghi. Gia muc tiéu 50k. Gia van
tiep tuc tang rat virng chac. Canh mua nhip
dieu chinh.

Gia dang trong qua trinh tao day.
Can nhi*rng nhip tang chac chan hon.

Gia di |én rat nhip nhang.
Co6 thé canh mua nhip diéu chinh.

Gia dang trong qua trinh tao day.
Can nhi*rng nhip tang chac chan hon.

Gia hinh thanh xu thé ting rét viing.

Canh mua & nhirng phién bt pha qua
nguwong 10k.

Gia dang bat dau cho nhip tang méi.

C6 thé canh mua & nhirng nhip tich IQy.
Gia van tiép tuc tang rat virng chac.

Canh mua nhip diéu chinh.

Gia da tao day thanh cong.

Canh mua nhip bt pha manh qua nguéng
khang cy 13.5k
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38

39

40

41

42

43

44

TDH

TNG

VGC

VHC

VIC

VND

VPB

15.7

14.2

27.2

57.5

81

27

44.9

155

155

27

56

7

26

42

20

18

30

70

90

30

50

7.1

3.2

6.3

5.7

48.0

10.2

73.1

7.7

5.9

13.3

9.8

63.0

8.8

10.0

0.8

1.0

2.0

1.9

7.2

1.7

2.2

48.3%

18.5%

36.1%

37.6%

9.5%

50.1%

23.5%

Gia tich 10y sau nhip gidam manh.
Canh mua khi gia bttt qua khéi ngwdng
khang cw tai 15.5k.

Gia tich 10y sau nhip gidam manh.
Canh mua khi gia bttt qua khéi ngwéng
khang cv tai 16k.

Da khuyén nghi. Gia myc tiéu 30k. Gia van
tiep tuc tang rat virng chac. Canh mua nhip
diéu chinh.

Gia da tao day thanh coéng.

Cho doi diém bat manh.

Gia van tiép tuc tang rat viing chac.
Canh mua nhip diéu chinh.

Gia van tiép tuc tang rat viing chac.
Canh mua nhip diéu chinh.

Gia bat khoi khu v tich lay.
Canh mua nhip diéu chinh.
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PHU LUC

Xu hwéng VN-Index va HNX-Index

VN-INDEX Chi béo (Tuan) | Do déc Tin hiéu
Nhém chi bao x4c nha hu s 46 ADX (14) Tang
ma?‘r; chibao xac hhan xuhuong va do +DI (14) Tang Tich cwc, xac nhan xu hwédng tang trung han
' -DI (14) Giam
, o 3 MA (20) Tang , , . X .
Nhém chi bao xu hwéng — Tich cwe, xac nhan xu hwéng tang trung han
MA (50) Tang
Nhém chi bao dao déng RSI(14) Tang Tich cwc, xac nhan xu hwdng tang trung han
| L ‘. KLGD Tang Tich cwc, xac nhan xu hwdng tang trung han
Nhém chi bao khoi lwgng — " - p - - =
Chaikin(14) Tang Tich cwc, xac nhan xu hwéng tang trung han
VN-Index
Xu hwéng ngan han (20 ngay): TANG Trung han (3 thang): TANG
H6 tro 1: 950-960 Khang cw 1: 1.040-1.050 H6 tror 1: 900-910 Khéng cw 1: 1.040-1.050
H6 tro 2: 910-920 Khang cw 2: 1.100-1.100 H6 tror 2: 850-860 Khéng cw 2: 1.160-1.170
VNINDEX - Daly 12282077 Open 97833, Hi 9901, Lo 975,33, Close 984 28 (0.8%) 1032 20) = 350 25, WAT(Close 50) = 90857, WAZ(Close, 100)= 85273, 1122 ose 200) = T2 1000 WNINDEX - Weekly 1212812017 Open 954.28, Hi 990.1, Lo 852.32, Close 984.24 (3.4%) 114/ Close 20) = BST.T1, MA1(Close,50) = 783.83, MAZ(Close, 100) = 708.90, M43(Close 200)= 645.20

=

[ ae 017

0d WHINDEX.- Vilume { \ 7:;|1BJ%JNHIC\UHE (color) 20)= 6°6E1Il21(3

WHINDEX - Volums (color Iﬂ[ 745,040.00, WAV n\ume color) 20 |C[JL' 0400

MMM

- =
= WMWJNMMWM[MM il M'lm

1.2000

600K
400W
2000

HNX-INDEX Chibéo (Tuan) | D6 déc Tin hiéu
) o . . o ADX (14) Tang
:2(:‘? chi bao xac nhan xu huong va do +DI (14) Tang Tich cwe, xac nhan xu hwéng tang trung han
) -DI (14) Giam
e . MA (20) Tang ] s .
Nhém chi bao xu hwéng — Tich cwe, xac nhan xu hwéng tang trung han
MA (50) Tang
Nhém chi bao dao déng RSI(14) Tang Tich cwe, xac nhan xu hwéng tang trung han
| L ‘. KLGD Tang Tich cwe, xac nhan xu hwéng tang trung han
Nhém chi bao khoi lwgng — " y p - p =
Chaikin(14) Tang Tich cwe, xac nhan xu hwéng tang trung han
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HNX-Index

Xu hwéng ngan han (20 ngay): TANG Trung han (3 thang): TANG

HG trg 1:113-114 Khang cy 1: 120-122 H& tro 1; 98-100 Khang cw 1: 130-135

Ho trg 2: 105-107 Khang cw 2: 130-132 HG tror 2: 85-86 Khang cy 2: 140-142

[FGERDEK- il 28207 Open 841 T7.12.Lo 1515, s 1804045120 1228 ATl )= 017 Wi 0 =0T 5. s 20 < 11 = [FNUCINDEX - Weekly 127282017 Ogen 113,033, Hi 117112, Lo 11275, Close 116,368 (3.4%) 1 Closz 20) = 108,11, MA1(Close 50) = 6,67, WA2IClose, 100) =90.28, W3 Closz 200) =865 0
g |

] od a7 hpr ] 0d i e il 2016 2017
HANDEX- Volume (color)= 48,858, 25200, MVolume (color) 20) = 36,681, 15200 T2 THNDEX -Volume {color) = 230,522 416,00, WANoiume (color)20) = 245,834 260,00 600M
10 ]
£ 20

ﬁ HM o Ll

Cretedwith Aok - aivanoed charing and techwicl vy sofuare. b, s com

F 100M
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KHUYEN CAO

Ban bao céo nay do Cong ty Cb phan Chirng khoan KIS Viét Nam (KIS) phat hanh véi sy déng gop clia cac chuyén gia cla KIS
dwoc néu trong bao céo, Bao cao nay dwoc viét nhdm muc dich cung cép théng tin cho khach hang la céc té chirc dau tw, cac
chuyén gia hoac cac khach hang ca nhan cia KIS tai Viét Nam,

Ban bao cdo nay khong nén va khéng dwoc dién giai nhw mét d& nghi mua hodc ban hoéc khuyén khich mua hodc ban bat cr
khoan dau tw nao, Khi xay dung ban b&o cdo nay, ching toi hoan toan da khéng can nhac vé cac muc tiéu dau tw, tinh hinh tai
chinh hodc cac nhu cau cu thé clia cac nha dau tw, Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh cac nha dau tw nén
dwa vao y kién tw van cla chuyén gia tw van tai chinh doc 1ap cGa minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw
va cac quan diém thich hgp khac trong tivng hoan canh,

Khi viét ban bao céo nay, ching tdi dwa vao cac ngudn thong tin cong khai va cac ngudn théng tin dang tin cay khéc, va ching toi
gid dinh cac théng tin nay la day dd va chinh xac, méc du chang t6i khéng tién hanh xac minh doc 1ap cac théng tin nay, KIS
khong dwa ra, mét cach &n y hay ré rang, bat ky ddm bao, cam két hay khai trinh nao va khéng chiu bat ky mét trach nhiém nao
dbi vai tinh chinh xac va day di cha nhirng théng tin dwoc d& cap dén trong bao céo nay,

Céc nhan dinh, danh gia va dw doan trong bao cao nay dwoc dwa ra dwa trén quan diém chi quan cla ching tdi vao thoi diém
dwa ra bao cao nay va co thé thay déi bat ky lic nao ma khéng can bao truéc,

KIS c6 thé da, dang va sé tiép tuc thyc hién cac dich vu tw van ddu tw hodc tién hanh cac cong viéc kinh doanh khac cho céac
cobng ty dwoc dé cap dén trong bao céao nay, Ngoai ra, KIS ciing nhw cac nhan sw cép cao, giam déc va nhan vién ctia KIS c6 lién
quan dén viéc viét hay phat hanh béo céo nay c6 thé da, dang va s& mua hodc ban c6 ky han chirng khoan hoadc chirng khoan
phéi sinh (bao gdm quyén chon) clia cac cong ty dwoc dé cap trong bao céo nay, hodc cht’mg khoan hay chirng khoén phéi sinh
clia cong ty co lién quan theo cach phu hgp hoac khong phu hop vé&i béo céo va cac y kién néu trong bao céo nay, Vi thé, nha
dAu tw nén y thire rang KIS ciing nhw cac nhan suw cip cao, giam dbc va nhan vién ctia KIS cé thé cé xung ddi loi ich ma diéu do
c6 thé anh hwéng dén nhan dinh,

Béo céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hoac tirng phan) hoac tiét 16 cho bat ky ngudi nao khac ma
khéng duoc sy chap thuan béng vén ban cia KIS.
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LIEN HE

Tru s& chinh

Toa nha TNR

Tang 3, 180-192 Nguy&n Coéng Trt, Quan 1, TP.HCM.
DT: +84 28 3914 8585

Fax: +84 28 3821 6899

Bd phé&n Vi mé va Tai Chinh

Trwdng phong Phan tich
Bach An Vién
vien.ba@kisvn.vn

Chuyén vién Phan tich tai chinh
Pham Thj Té Tam
tam.pt@kisvn.vn

Chuyén vién Phan tich tai chinh
DPé&ng Gia Tuén
tuan.dg@kisvn.vn

Chuyén vién Phan tich vi mo
Chu Luc Ninh
ninh.cl@kisvn.vn

Chuyén vién Phan tich ky thuat
Nguyén L& Nguyén Vi
vi.nl@kisvn.vn

Phéng Khach hang Dinh ché

Trwéng phong Khach hang Binh ché
Lam Hanh Uyén
uyen.lh@kisvn.vn

Chi nhanh Ha Néi

Tda nha CTM

Tang 6, 299 Cau Gidy, Quan Cau Gidy, Ha Noi
DT: +84 24 3974 4448

Fax: +84 24 3974 4501
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