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Dién bién thj trudng trwdng 6 thang dau nam 2017

Thi trwdng 6 thang dau ndm tang trwdng manh trén dién réng, cac chi sé chinh VN-Index va HNX-Index lién tuc ghi nhan mac dinh cao
trong trong 10 n&m. Cu th& VN-Index da vwot qua ving can tam ly 700 tlr dau nam va lién tuc ting manh qua cac thang ké tiép, tiém can
mirc cao nhat tai ving 780 diém. Trong khi d6, HNX-Index cling dat mirc didm cao nhét lich s& k& t&» ndm 2011 v&i nhitng phién vuot
qua viing can tam ly 100 diém, tuy nhién &p lwc chét 161 manh da khién chi s giam tré lai va tich Ity bén dwai viing 100 diém.Bén canh
do, thanh khoan la yéu té quan trong hd tro' cho xu hwéng téng hién tai. Trong 6 thang vira qua, khéi lwgng giao dich trén san HSX ting
hon 20% so v&i cung ki ndm ngoai. Dac biét, san HSX lién tuc xuat hién nhirng phién c6 KLGD dat ki luc, trao tay hon 280 triéu cb
phiéu/phién.

Dang chd y, dong tién d& lan tda manh vao cac nhém cb phiéu vén héa Ién, vira va nhd, thé hién qua céc chi sé vén héa nhw VN30-
Index, VNMidcap-Index va VNSmallcap-Index da tang rat manh. D&c biét, nhém nganh chirng khoan, ngan hang va bat déng sanlién tuc
thu hat dong tién I&n, gitp thi trwéng thang hoa trong 6 thang dau nam. Trong bédi canh gia tri giao dich binh quan mét phién dat hon
5.000 ty, nhdm cb phiéu Chirng khoan, cu thé 1a HCM, SSI va VND, da thu hat dong tién manh mé va tdng manh Ian lwot 73%, 39%,
65% ké tir dau nam. Bén canh d6, khau vi nha dau tw da chap nhan rii ro cao hon khi dong tién chay manh vao nhém nganh bét dong
san. Tiéu biéu 1a cac doanh nghiép c6 quy dat I&n I&n trong Nam véi cac san phdm phuc vu phan khic tdm trung c6 mc tang gia an
twong ké tr ddu ndm nhw DXG (+100%), SCR (+56,3%), LCG (+148%), TDH (+106%), LDG(+150%), REE (+56%). Ngoai ra, nhém cb
phiéu dwoc pham (DHG, DMC), tiéu diing (VNM, KDC), ban 1& (MWG, PNJ, HAX) ciing gép phan khéng nhé trong xu hwéng tang cla
VN-Index vira qua.

Dy bao thi trwdng trwdng Q3/2017

Theo db thi tuan, chi s6 VN-Index dich chuyén trong kénh xu hwéng ting gia dai han. Bwéng gid dang ¢ xu huwéng tién vé bién trén cia
kénh xu hwéng, twong dwong viing 800-820. Thanh khoan lién tuc duy tri & mdc cao cho thay dong tién dé vao thij trwong kha 6n dinh.

VNINDEX - Weekly 02-Jul-17 Open 770.5, Hi 773.14, Lo 769.73, Close 772.52 (0.5%) MA(Close 8) = 749,24, MA1(Close 20) = 729.63, MAZ(Close 35) = 707.78, =768.44,
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Bén canh d8, nhdm chi béo xu hwéng tiép tuc duy tri dd dbc cao, va dwérng gid ndm trén cac dwdng MA(8), MA(20) va MA(35) xac nhan
xu hwéng ting trung han. Do dd, chung t6i duy tri xu hwéng tang Trung dai han trén VN-Index véi mire cét 16 tai ving 730-735.

BAO CAO TRIEN VONG THI TRUONG QUY 3-2017 (PTKT)

Ngoai ra, bd chi bao ADX ciing cho tin hiéu kha tich cwc, dwéng +DI dang téng kha tét va pha v& ving khang cw manh. Béng thoi
dudng ADX(14) cling dat mirc 32 diém, day 1a mirc cho thdy xung lwc clia xu hwéng téng trung han dang rat manh.

VMINDEX - Weekly 02-Jul-17 Open 770.5, Hi 773.14, Lo 769.73, Close 772.52 (0.5%)
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Ngoai ra, Nhém chi bao dong tién tiép tuc duy tri da téng tich cwc. Cu thé duwdng Chaikin bat ting manh véi do déc Ién.Dudng OBV va

MFI(14) cling mé& rong da tang va dat mirc didm méi cho thay lwc cau hién tai dang kha manh. Didu nay phan anh tam Iy nha dau tw kha
lac quan trong trung han.

VMIMDEX - Weekly 02-Jul-17 Open 770.5, Hi 773.14, Lo 769.73, Close 772.52 (0.5%)

= 772.52
i L
i 750

ﬁiwﬂ

!
ol mlﬂ 'tl ”?'T” 'Iﬁ”*' nﬁﬁﬂﬂ "wrﬂ-ﬂﬁ 1'***“'1 Nal

"Apr "Jul 015 "Apr "ul 'Oct 2016 "Apr ] "Oct 2017 "Apr "dul
YMINDEX - Chaikin{10,20) = 101,491, 150 0o, I'vMEChalkln[‘ID 20),20)=58,797,232.00

VMIMDEX - OBV = 28,789,480 664.00, MA(OBVY,20) = 24 405 683,584.00

- 15,000M
- 10,000M

VMIMDEX - MFI(20) = 75.95, MAMFI(14),20) = 63.77

Craated with AmiBroker - sdvanced charting and technical anahysis software. http:./fwaw. smibroker.com

Tuy nhién, hién tai dwéng gia dang vwot ra khéi dai Bollinger nén kha ndng sé xuat hién cac nhip diéu chinh ngén han vao lai bén trong
dai Bollinger v& viing hd tre trung han 750-755 tring v&i duwdng MA (8) hodc viing 730-735, twong ting dwérng MA (20). Chang t6i cho
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réng nhip diéu chinh nay la can thiét d& VN-Index c6 thé tang trwdng bén vitng hwéng vé mée 800-820. Nhip diéu chinh nay dwoc danh
gia sé& kéo dai 4-5 tudn, chang t6i ki vong day sé la co hoi gidi ngan véi nha dau tw trung han.

BAO CAO TRIEN VONG THI TRUONG QUY 3-2017 (PTKT)

VNINDEX - Weekly 02-Jul-17 Open 770.5, Hi 773.14, Lo 769.73, Close 772.52 (0.5%) MA(Close,8) = 749.24, MA1(Close 20) = 729.63, 11A2(Close, 35) = T07.79, =768 .44,
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Chién lvoc dau tw Q3/2017

Trong ngén han, ching t6i danh gia co hoi lwét séng van tiép tuc tao lgi nhuan tét trong bdi canh thanh khoan duy tri & mdc cao. Tuy
nhién dé& giam thiéu rui ro, nha dau tw chi nén duy tri ti trong ¢ phiéu & mirc vira phai va tap trung vao céac cé phiéu ting trudng véi két
qué kinh doanh tét va trién vong kha quan trong 2017. Cac nhém nganh xay dwng, VLXD, ngan hang, ching khoan, tiéu diing, ban 1& c6
thé sé tiép tuc thu hat dong tién trong quy 111/2017. Ngoai ra, nhém nganh dwoc hwéng loi tr viéc gia dau gidm manh nhw Nhwa, Van tai,
phan bén c6 thé sé dén nhan dong tién théng minh tim dén trong giai doan t&i.

V&i nha dau tw trung han, chdng tdi wu tién chién lwgc ndm git danh muc cb phiéu hién tai va han ché giai ngan méi khi VN-Index tiém
can vung can trung han 780-785. Trong trweong hop tich cwe, khi VN-Index diéu chinh ki thuat vé vuing hé tro manh 730-735 hoac 750-
755, nha dau tw co thé gia tang ti trong hodc m& mua mai cac nhém cb phiéu dwoc liét ké & trén. Tuy nhién néu VN-Index khong gitr
dwoc ving hd tro trung han 730-735 thi Iénh chét I&i nén dwoc dat ra va ving hd tro manh ké tiép cta VN-Index 1a 700-705. Tuy nhién,
kha nang thi trwdng didu chinh sau khéng dwoc ching téi danh gia cao.
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Xu hwédng VN-Index va HNX-Index
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VN-INDEX Chi béo (Tuan) Do déc Tin hiéu
ADX (14) Tang
Nhém chi bao xac nhan xu hwéng va dé manh +DI (14) Giam Tich cwe, xac nhan xu hwéng tang trung han
-DI (14) Tang
3 . EMA (10) Tang . ; .
Nhom chi bao xu hwéng — Tich cwc, xac nhan xu hwéng tang trung han
EMA (20) Tang
Nhém chi bao dao dong RSI(14) Tang Tich cwe, x4c nhan xu hwéng tang trung han
3 KLGD Tang Tich cwe, x4c nhan xu hwéng tang trung han
Nhém chi bao khoi lwgng —
Chaikin(10,20) Tang Tich cwe, xac nhan xu hwéng tang trung han

VN-Index
Xu hwéng ngan han (5-10 ngay): TANG

Hé tro 1: 760-765 Khang cw 1: 780-785
Hb tro 2: 750-755 Khang cw 2: 800-805

VNINDEX - Daily 23-Jun-17 Open 765 66, Hi 769.01, Lo 763 64, Close 768.01 (0.4%) MA(Close 8) = 765.00, MA1(Close 20) = 753 85, MA2(Clozz 35) = T44 17, =T7480.51- T80

- 70’

0

™

)

00

630

680

670

660

650

Dec it Feb ar o Vay Jn

2500

1500

- 100W

Crastet wth AmiSioke - 33 e ceariny 23 tecricsl S SYNZT. M. We SRRKE! Som

Trung han (1-3 thang): TANG

Hb6 tro 1: 750-755
Hé tro 2; 725-730

Khéng cw 1: 780-785
Khéang cw 2: 820-825

NINDEX - Weekdy 23-Jun-17 Open 76375, H 759,99, Lo 758.9, Close 76.01 (1.0%) MA[Close.B) = 74267, MA(Close,20)= 726,19, MA2(Closs 3% = T03.21 =761.19,
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HNX-INDEX Chi bao (Tuan) Po déc Tin hiéu
ADX (14) Tang
Nhém chi bao xac nhan xu hwéng va @ manh +DI (14) Giam Tich cwe, xac nhan xu hwéng tang trung han
-DI (14) Tang
A . EMA (10) Tang : o A
Nhém chi bao xu hwéng — Tich cwe, x4c nhan xu hwéng tang trung han
EMA (20) Tang
Nhém chi bao dao déng RSI(14) Tang Tich cwe, xac nhan xu hwéng tang trung han
N . KLGD Tang Tich cwe, xac nhan xu hwéng tang trung han
Nhém chi béo khoi lwvong — - - — -
Chaikin(10,20) Tang Tich cwe, x4c nhan xu hwéng tang trung han

HNX-Index
Xu hwéng ngan han (5-10 ngay): TANG

Hé tro 1: 97-97.5
Hb tro 2: 94.5-95

Khang cy 1: 100-100.5
Khang cw 2: 105.5-103

Trung han (1-3 thang): TANG
Hé tro 1: 95-95.5 Khéng cy 1: 100-100.5

5120426, = 10064,

HNXINDEX - Daity 22-Jun-17 Open 38,68, Hi 98.97, Lo 98 3, Close 9351 (-0.1%) MA{Close B) = 98 47, MA1(Clase, 20) = 96.52, 1142/ Clnse:

N Apr 10 1 P May 8 15 F4 28 Jun 5 12 19
HNINDEX - Yolume = 52,243, 092.00, HA(Volume,20) = 61,147.27200

Hb tro 2: 91-91.5 Khang cw 2: 105.105.5

HNXINDEX - Weekly 22-Jun-17 Open 38.32 Hi 100.48, Lo 38, Close 9861 (0.3%) MA(Close,8) = 94 33 MA1(Close 20) = 80.82 142(Clos2 35) = 85 87, =084,
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VN30-Index va VNMIDCAP-Index

VN30-Index
Xu hwéng ngan han (5-10 ngay): TANG

Hé tro 1; 755-760
Hé tro 2; 740-745

Khang cy 1: 770-775
Khéng cw 2: 800-805

VN30 - Daily 23-Jun-17 Open 757 44, Hi758.98 Lo 75289, Close 75824 (0.0%) MA(Close 8) = 754 85 MAT(Close 20) = 738 50, 11A2(Close 25) = 72180, =T7019,

KIS Viet Nam
Securities Corporation
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Trung han (1-3 thang): TANG

Hé tro 1; 730-735
H6 tro 2: 695-700

VN30 - Weekly 23-Jun-17 Open 75403, Hi 76162 Lo 74947, Close 75824 (1.1%) MA{Close 8) = 720.34, MAY(Close 20)= 68274, MAZ(Close 35

Khéng cw 1: 780-785
Khéng cw 2: 800-805

=6R.05, =75200,
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VN30 - Volume = 49,703,008.00, MA(Volume, 20) = 60,207, 192.00
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VNMIDCAP-Index
Xu hwéng ngan han (5-10 ngay): TANG

Hé tro 1: 1045-1050
Hé tro 2: 1020-1025

VHMID - Dty 23-Jun-17 Open 1056.39, Hi 1065.58, Lo 1052.95, Close 1064.84 (0.9%) MA(Close 8] = 1,038.87, MA1(Chose 20)= 102415,

Khang cw 1: 1100-1105
Khang cw 2 1170 1180
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VN30 - Volume = 301,391,680.00, HA{Volume 20) = 277.200,000.00
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Trung han (1-3 thang): TANG

Hb tro 1: 1015-1025 Khang cy 1: 1100-1105
Hb tror 2: 950-955 Khang cy 2: 1170-1180

VHHID - Weeky 23-Jun-17 Open 1030.47, Hi 1065.59, Lo 1030.47, Close 1064 84 (3.8%) MA{Close.8) = 101179, MA1(Close 20) = 84330, HA2(Close 35) = 30143, =10
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Khuyén céo

Ban bao céo nay do Cong ty Cd phan Ching khoan KIS Viét Nam (KIS) phat hanh véi sy déng gop clia cac chuyén gia cla KIS dwoc
néu trong bao céo, Bao cao nay duwoc viét nhdm muc dich cung cép théng tin cho khach hang la cac td chic du tw, cac chuyén gia
hoac cac khach hang ca nhan cta KIS tai Viét Nam,

Ban bao cao nay khong nén va khéng dwoc dién gidi nhuw mot dé nghi mua hoac ban ho&c khuyén khich mua ho&c ban bét civ khoan
dau tw ndo, Khi xay dwng ban bao cdo nay, ching téi hoan toan da khong can nhac vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac
nhu cau cu thé ctia cac nha dau tw, Cho nén khi dwa ra cac quyét dinh diu tw cho riéng minh cac nha dau tw nén dwa vao y kién tw van
clia chuyén gia tw van tai chinh doc lap cta minh va tily theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop
kh&c trong tirng hoan canh,

Khi viét ban bao céo nay, ching t6i dwa vao cac ngudn thong tin cong khai va cac ngudn théng tin dang tin cay khéc, va ching t6i gia
dinh céac théng tin nay la day dd va chinh xac, mac du chang téi khéng tién hanh xac minh doc lap cac théng tin nay, KIS khong dua ra,
mét cach an y hay rd rang, bat ky ddm bao, cam két hay khai trinh nao va khéng chiu bat ky mét trach nhiém nao déi vai tinh chinh xac
va day di clia nhivng théng tin dwoc dé cap dén trong bao céo nay,

Cac nhan dinh, danh gia va dw doan trong bao céo nay dwoc dwa ra dua trén quan diém chi quan cta ching t6i vao thdi didm dua ra
béo céo nay va cé thé thay dbi bat ky IGc ndo ma khéng can bao truéc,

KIS c6 thé da, dang va sé tiép tuc thuc hién céc dich vu tw vAn dau tw hodc tién hanh cac cong viéc kinh doanh khac cho cac cong ty
dwoc dé cap dén trong bao cao nay, Ngoai ra, KIS ciing nhw cac nhan sw cap cao, giam dbc va nhan vién ctia KIS c6 lién quan dén viéc
viét hay phat hanh bao céo nay c6 thé da, dang va s& mua hodc ban cé ky han chirng khoan hodc ching khoan phai sinh (bao gdm
quyén chon) clia cac cong ty dwoc d& cap trong bao céo nay, hodc chirng khoan hay chirng khoan phai sinh ctia céng ty cé lién quan
theo cach phil hop hodc khéng phii hop véi bao céo va cac y kién néu trong bao céo nay, Vi thé, nha dau tw nén y thirc rang KIS ciing
nhw cac nhan sw c&p cao, giam déc va nhan vién clia KIS c6 thé c6 xung ddi lgi ich ma didu d6 c6 thé anh hwéng dén nhan dinh,

Béao cao nay khong dwoc sao chup, nhan ban ho&c xuét ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky ngwdi nao khac ma khong
dwoc sy chap thuan béng vén ban cta KIS,
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LIEN HE

Tru sé& chinh

Toa nha Maritime Bank

Tang 3, 180-192 Nguyé&n Céng Trt¥, Quan 1, TP.HCM.

DT: +84 28 3914 8585
Fax: +84 28 3821 6899

Bo6 phan Vi mé va Tai Chinh
Trwdng phong Phan tich
Bach An Vién
vien.ba@kisvn.vn

Chuyén vién Phan tich Ky thuat
Nguyé&n Kim Quang
guang.nk@kisvn.vn

Chuyén vién phan tich Tai chinh- Ngan hang
Trwong Thanh Nguyén
nguyen.tt@kisvn.vn

Chuyén vién Phan tich Vi mb
Vi Anh Tu
tu.va@kisvn.vn

Chuyén vién Phan tich Chirng khoan
Dang Gia Tuan
tuan.dg@kisvn.vn

Phong Khach hang Dinh ché

Trwéng phong Khach hang Binh ché
Lam Hanh Uyén
uyen.lh@kisvn.vn
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Chi nhanh Ha Noi

Toa nha CTM

Tang 6, 299 Cau Gidy, Quan Cau Giay, Ha Noi
DT: +84 24 3974 4448

Fax: +84 24 3974 4501
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