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Confirm bullish market
Market performance
The VNIndex maintained its uptrend for the second gaining week in a row due
to bottom fishing at a low price.
Chart: Confirm bullish market
The VNIndex crosses the 100-period moving average going down, implying a
long-term uptrend reversed. Moreover, the index forms new lower troughs and
new lower peaks. That means the downtrend.
In the short term, the index confirms the uptrend because (1) the index closes
above the 20-period moving average (2) the volume increases, implying the
cash flows into the market (3) the bullish engulfing is confirmed on 17 May
2022 (4) the bullish divergence between RSI and the index appears. That
means the bullish market form in the short term.
The 1,190-1,210 pts of zone acts as the significant demand zone for the
upward swing. On the upside, the 1,350-pts area is the barrier to the upward
resumption phase.
- The VNIndex forms the uptrend thanks to some bullish signals.
Technical strategy: Open small long position
Based on the recovery, traders may open small long positions on leading
stocks. However, the downside risk is still intact in the long term, hence, they
should avoid buying on margin.
Figure 1. Daily candlestick chart - VNIndex Table 1. Index statistics
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Figure 2. Directional movement indicator - VNIndex Figure 3. Momentum indicators (Stochastic) - VNIndex
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Figure 4. Volatility indicators (ART) - VNIndex Figure 5. PE and PB - VNIndex
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Figure 6. Weekly foreign net buy / sell Figure 7. Weekly domestic institution net buy / sell
(VND bn) (VNDbn)
15,000
14,000 Buy Value  mmmmm Sell value —#— Net Value Buy Value === Sell value —— Net Value
12,000
10,000 | 10,000 -
8,000 - 5000
6,000 ! 2
4,000 - 0
2,000
0 -5,000 |
-2,000
-4,000 -10,000
-6,000
-8,000 -15,000 -
2/27 3/27 4/24 5/22 2/27 3/27 4/24

Source: Fiinpro, KIS Source: Fiinpro, KIS




Chart of the day

Global Disclaimer

mGeneral

This research report and marketing materials for Vietnamese securities are originally prepared and issued by the Research Center of KIS
Vietnam Securities Corp., an organization licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in
preparing and issuing this research report and marketing materials is/are licensed and regulated by the State Securities Commission of
Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not be copied, redistributed, forwarded or altered in
any way without the consent of KIS Vietham Securities Corp..

This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or
solicitation of an offer to purchase or sell any securities or other financial instruments or to participate in any trading strategy. This research
report and marketing materials do not provide individually tailored investment advice. This research report and marketing materials do not
take into account individual investor circumstances, objectives or needs, and are not intended as recommendations of particular securities,
financial instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report
and marketing materials may not be suitable for all investors. The recipient of this research report and marketing materials must make their
own independent decisions regarding any securities or financial instruments mentioned herein and investors should seek the advice of a
financial adviser. KIS Vietnam Securities Corp. does not undertake that investors will obtain any profits, nor will it share with investors any
investment profits. KIS Vietnam Securities Corp., its affiliates, or their affiliates and directors, officers, employees or agents of each of them
disclaim any and all responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any
part of this report or its contents or otherwise arising in connection therewith. Information and opinions contained herein are subject to change
without notice and may differ or be contrary to opinions expressed by other business areas or KIS Vietham Securities Corp. The final
investment decision is based on the client’s judgment, and this research report and marketing materials cannot be used as evidence in any
legal dispute related to investment decisions.

= Country-specific disclaimer

lInited Statec- This renart ic distrinitad in the 11 S hv Karea Invastment & Serirritiea America Inc a meamher nf FINRA/SIPC. and i anlv
intended for mainr 11 S inctitutinnal investars as defined in Rule 15a-A(aV(2) ninder the |1 S Securrities Fxchanne Act nf 1024 All 11 S
neranns that receive thic dnciiment hv their accentance therenf ranrecent and warrant that thev ara a mainr |1 S ingtititional invectar and
have nnt received thic ranart inder anv axnrass ar imnlied 1indarctandinn that thev will direct commis<inn income tn Knarea Investment &
Securrities Cn  1td or its affiliates  Pursiant tn Rule 15a-A(aM(R) anv 11 S recinient of this dnciiment wichinn ta effect a transaction in anv
<ecirrities diceiicced harain chninild contact and nlace arderc with Knrea Invectment & Secirrities America Ine  which accente racnnneihilityv
for the contanta af thic renart in the 11 S The <erirritiec deccrihed in thie rennrt mav nnt have heen renistarad 1inder the |1 S Serirritiee Act
of 10232 as amended and in siich cace mav nnt he offered ar snld in the 11 S or tn |1 S nerenn ahsent renistratinn ar an annlicahle
axemntinn from the renictratinn raniirament

lInited Kinndam* This renart is nnt an invitation nar i< it intended tn he an indiicement tn ennane in investment activity for the nuirnnse nf
<cectinn 21 nf tha Financial Services and Marketa Act 2000 nf the | Inited Kinadnm ("FSMA™ Tn the extant that thi rannrt dnec econstitiite
<uch an invitation ar indiicement it i diractad anlv at (iY neranns whn are investment nrofaccinnals within the meaninn nf Article 19(R) nf the
Financial Services and Markets At 2000 (Financial Promation) Order 2005 (as amended) nf the lInited Kinndoam (the "Financial Promntion
Order"): (i) neranns whan fall within Articlac 40(2\(a) ta (d) ("hinh nat wnrth comnanies 1inincarnnrated acenciatinne ate "\ nf the Financial
Promntinn Order: and (iiiy anv nthar nereanns tn whom thic rennrt can for the niirnncec nf cactinn 21 nf FSMA  atherwice lawfiilly he made (all
<iich neranns tonether heinn referred tn as "relevant nersnns™ Anv investment ar investment activitv tn which this rennrt relates is availahle
onlv tn relevant nerenns and will he ennaned in nnlv with relevant neranne Peranns whn are nnt relevant nereanns miist nnt act or relv nn thic
rennrt

Honn Knona: Thic racearch rannrt and markatinn materiale mav he distrihiited in Honn Kana tn ingtititinnal cliente hv Karea Invastment &
Sectrrities Asia | imited (KISAY a Hona Kona renresentative siihsidiary of Karea Investment & Securrities Ca 1 td  and mav nat atherwise he
distrinnted tn anv nther nartv KISA nravides ennitv cales service tn inctitutinnal clients in Honn Knnn for Karean secirrities 1inder ite anle
diseretinn and is thus snlelv resnnnsihle for nrovicinn of the afarementinned eniiitv sellina activities in Hona Kona  All reaniests hv and
corresnnondence with Hona Kann investars involvina <ecirrities diseiissed in this renart and marketinn materials miist he effected thranah
KISA which is renictered with The Secirrities & Fiitires Commissinn (SFC) of Hona Kona Karea Investment & Securrities Cn 1td i not A
reqaistarad financial institiution nunder Hona Kona’s SFC

Sinnannre: This renart is nravided nireniant tn the finanecial advisnrv licencinn exemntion 1inder Remuilatinn 27(1Y(e) of the Financial
Advisers Reniilation of Sinnanare and accardinaly mav anlv he nravided ta nersnns in Sinnannre wha are "instititinnal investors" as defined
in Sectinn 4A of the Secirrities and Futiires Aet Chanter 289 of Sinnanare This renart is intended onlv for the nerson ta whom Karea
Investment & Secirrities Ca | td has nravided this renart and siich nersnn mav not cend  farward ar tranemit in anv wav this renart aor anv
conv of this renart ta anv nther nersnn  Please contact Karea Investment & Secirrities Sinnanare Pte | td in resnect of anv matters aricina
from or in connectinn with the analvsis or renart (Contact Niimher: A5 A501 5R0N)

Convrinht (©) 2022 KIS VVietham Seciiritiec Carn All rinhte reserved Na nart af this renart mav he renradiiced ar distrihuted in anv manner
without nermissinn of KIS VVietham Securrities Corn




