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The range is still respected   
 

 

Market performance 

Last week, VNIndex has entered the rebound phase as well as the trading range 

is still respected  

 

Chart: The main trend is still upward 

The VNIndex is traded below its major MAs, implying the active correction period.  

However, the medium-term uptrend is still active thanks to the upward sloping 

MA200 and MA50.  

Although there is the correction phase, the trading range with supply and 

demand zone placed at 1,420 pts and 1,520 pts area is still respected. Main 

trend is still bullish.  

The 1,400-1,420 pts zone acts as the significant demand zone for the upward 

swing. On the upside, 1,530 pts area is the barrier for the upward resumption 

phase.   

 The Index is expected to enter the consolidation phase this week. 

 

Technical strategy: Reducing the positions  

Although there is the correction phase, the medium-term trend (uptrend) still 

remains. In this case, investors should reduce the current positions on leading 

stocks and wait for the valid signal (the range breakout or breakdown).  

 

Figure 1. Daily candlestick chart - VNIndex  Table 1. Index statistics 

 

 

 

Close (pts) 1,469 

1w change (%) 0.2 

1w avg. daily vol.  683,150,700 

52-week range (pts) 1,138-1,536 

Mkt cap (VND tn) 5,695 

PER (x) 16.7 

PBR (x) 2.6 

 Source: Bloomberg 

 

Source: Fiinpro, AmiBroker , KIS   
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Chart of the day 

 

 

  

Figure 2. Directional movement indicator - VNIndex  Figure 3. Momentum indicators (Stochastic) - VNIndex 

 

 

 

Source: Fiinpro, AmiBroker, KIS  Source: Fiinpro, AmiBroker, KIS 

Figure 4. Volatility indicators (ART) - VNIndex  Figure 5. PE and PB - VNIndex 

 

 

 

Source: Fiinpro, AmiBroker, KIS  Source: KIS, Bloomberg 

Figure 6. Weekly foreign net buy / sell  Figure 7. Weekly domestic institution net buy / sell 

 

 

 

Source: Fiinpro, KIS  Source: Fiinpro, KIS 
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Chart of the day 
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preparing and issuing this research report and marketing materials is/are licensed and regulated by the State Securities Commission of Vietnam 
in Vietnam only. This report and marketing materials are copyrighted and may not be copied, redistributed, forwarded or altered in any way 
without the consent of KIS Vietnam Securities Corp.. 
 
This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or 
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decisions regarding any securities or financial instruments mentioned herein and investors should seek the advice of a financial adviser. KIS 
Vietnam Securities Corp. does not undertake that investors will obtain any profits, nor will it share with investors any investment profits. KIS 
Vietnam Securities Corp., its affiliates, or their affiliates and directors, officers, employees or agents of each of them disclaim any and all 
responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this report or its 
contents or otherwise arising in connection therewith. Information and opinions contained herein are subject to change without notice and may 
differ or be contrary to opinions expressed by other business areas or KIS Vietnam Securities Corp. The final investment decision is based on 
the client’s judgment, and this research report and marketing materials cannot be used as evidence in any legal dispute related to investment 
decisions.  

 

■ Country-specific disclaimer 

United States: This report is distributed in the U.S. by Korea Investment & Securities America, Inc., a member of FINRA/SIPC, and is only 
intended for major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons 
that receive this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not 
received this report under any express or implied understanding that they will direct commission income to Korea Investment & Securities, 
Co., Ltd. or its affiliates.  Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a transaction in any securities 
discussed herein should contact and place orders with Korea Investment & Securities America, Inc., which accepts responsibility for the 
contents of this report in the U.S.  The securities described in this report may not have been registered under the U.S. Securities Act of 1933, 
as amended, and, in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from 
the registration requirement. 
 
United Kingdom: This report is not an invitation nor is it intended to be an inducement to engage in investment activity for the purpose of 
section 21 of the Financial Services and Markets Act 2000 of the United Kingdom ("FSMA"). To the extent that this report does constitute such 
an invitation or inducement, it is directed only at (i) persons who are investment professionals within the meaning of Article 19(5) of the Financial 
Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) of the United Kingdom (the "Financial Promotion Order"); (ii) 
persons who fall within Articles 49(2)(a) to (d) ("high net worth companies, unincorporated associations etc.") of the Financ ial Promotion Order; 
and (iii) any other persons to whom this report can, for the purposes of section 21 of FSMA, otherwise lawfully be made (all such persons 
together being referred to as "relevant persons"). Any investment or investment activity to which this report relates is avai lable only to relevant 
persons and will be engaged in only with relevant persons. Persons who are not relevant persons must not act or rely on this report. 

 

Hong Kong: This research report and marketing materials may be distributed in Hong Kong to institutional clients by Korea Investment & 
Securities Asia Limited (KISA), a Hong Kong representative subsidiary of Korea Investment & Securities Co., Ltd., and may not otherwise be 
distributed to any other party. KISA provides equity sales service to institutional clients in Hong Kong for Korean securities under its sole 
discretion, and is thus solely responsible for provision of the aforementioned equity selling activities in Hong Kong. All requests by and 
correspondence with Hong Kong investors involving securities discussed in this report and marketing materials must be effected through KISA, 
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Singapore: This report is provided pursuant to the financial advisory licensing exemption under Regulation 27(1)(e) of the Financial Advisers 
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