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Market performance  

  2 Oct 1D 1M 3M YTD 

VNIndex (pt, % chg.) 909.91  (0.5) 2.0  8.0  (5.3) 

Turnover (VND bn) 8,592          

VN30 (pt, % chg.) 861.51  (0.7) 3.5  9.7  (2.0) 

 

Major indicators   

  2 Oct 1D 1W 1M YTD 

1-yr gov’t bonds (%, bp chg.) 0.58  (0.0) (0.1) (0.1) (0.9) 

3-yr gov’t bonds (%, bp chg.) 1.04  (0.1) (0.2) (0.3) (0.6) 

VND/USD (% chg.) 23,191  (0.0) (0.1) 0.1  (0.1) 

VND/JPY (% chg.) 22,067  (0.5) (1.1) (2.2) (3.4) 

VND/EUR (% chg.) 27,152  0.2  2.0  (3.9) (4.3) 

VND/CNY (% chg.) 3,415  (0.1) (0.8) (3.8) (2.5) 

  Prev. close 1D 1W 1M YTD 

10-yr US Treasury (%, bp chg.) 0.66  (0.0) 0.0  (0.0) (1.3) 

WTI (USD/bbl, % chg.) 36.97  (4.5) (10.9) (9.1) (39.5) 

Gold (USD/oz, % chg.) 39.17  (4.3) (11.8) (9.2) (40.7) 

 

Domestic institutions net buy / sell 

Net buy (VND bn)   Net sell (VND bn) 

HPG 53.2   OGC (32.9) 

FLC 51.3   GEX (19.8) 

VNG 28.8   CTG (10.4) 

KBC 26.0   REE (9.2) 

DBC 14.8    STB (8.8) 

     

Foreign net buy / sell 

Net buy (VND bn)   Net sell (VND bn) 

SSI 20.6   VNM (70.4) 

VIC 15.8   CTG (67.3) 

KDC 12.6   HPG (59.3) 

VCB 12.2   VRE (17.1) 

POW 5.1    PVD (16.8) 

     

Daily performance by sector 

Top five sectors % chg.   Bottom five sectors % chg. 

Telecommunication  2.9   Media & Entertainment (1.4) 

Commercial Services 1.8   Technology  (1.0) 

Health Care 0.4   Materials (0.9) 

Diversified Financials 0.3   Consumer Durables  (0.9) 

Automobiles  0.2    Retailing (0.8) 

 

 

KIS market view   

  OP NP EPS growth PE PB EV/EBITDA ROE 

  (VND bn)  (VND bn) (% yoy)  (x) (x) (x) (%) 

2018 191,785 119,519 29.6  14.8  2.6  13.6  17.8  

2019 238,659 144,922 24.3  13.4  2.3  11.0  17.4  

2020F 261,642 146,123 2.2  13.1  2.0  9.2  15.5  

2021F 293,650 165,232 14.1  11.5  1.8  8.0  15.4  

Note: KIS Universe coverage of 35 companies that account for 58% of all listed (VNIndex) firms’ earnings 

based on the past three-year average  

KIS macro forecast 

  1Q20 2Q20 3Q20F 4Q20F 2019 2020F 2021F 

GDP (% yoy) 3.8  0.4  4.1  5.0  7.0  4.3  5.9  

Trade balance (USD bn) 1.7  0.6  5.7  5.1  10.4  7.9  1.8  

CPI (% yoy, avg.) 5.6  2.8  1.3  0.7  2.8  2.5  2.6  

Discount rate (%, EoP) 3.5  3.0  3.0  3.0  4.0  3.0  3.0  

VND/USD (avg.) 23,264  23,335  23,300  23,317  23,231  23,304  23,296  

US GDP (% qoq) (4.8) (31.7) 25.1  5.0  2.2  (4.4) 3.7  

China GDP (% yoy) (6.8) 3.2  5.1  6.0  6.1  2.1  8.0  

Source: KIS, Bloomberg 
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Market commentary & News 
 

 Market commentary Hieu Tran 
hieu.ttm@kisvn.vn 

High volatility 

Vietnam stock markets reversed to go down, but the loss was narrowed in the intraday session. The investors’ sentiment has 

been more volatile after the U.S. President and his wife had a positive result for COVID-19. 

At the close, the VNIndex lost 0.46% to close at 909.9 pts. Meanwhile, trading volume increased to 527 million shares or 

VND8,592bn. 

Foreign investors resumed selling with a net value of VND277bn on HSX. They sold VNM, CTG, and HPG the most with net 

values of VND70bn, VND67bn, and VND59bn, respectively. 

Selling pressure pushed Energy down due to GAS (-0.7%), PVD (-0.9%), PVS (-2.2%), BSR (-2.8%), PLX (-0.4%), and OIL (-

2.4%). 

Besides, some constituents of VN30 slid more than 1% such as HPG (-1.1%), MSN (-1.4%), PNJ (-1.1%), REE (-3.9%), STB (-

2.1%), TCB (-1.1%), VNM (-1.1%), VPB (-1.8%), VRE (-1.4%), and VHM (-1.5%). 

In contrast, cash flowed into a few key tickers, namely VIC (+1.6%), TCH (+0.7%), SBT (+2.5%), POW (+2.9%), and CTG 

(+1.3%). 

Despite the contraction, the uptrend of the VNIndex is still intact as the index closes above the 900-pts threshold. Therefore, 

investors may be held their long position and focus on leading tickers. 

 

Breaking news 

 Vietnam: Investment plans are on hold amid uncertainties 

In September, FDI inflows to the Vietnam economy remained quiet, especially a slowdown that was seen clearly from newly 

and additionally registered FDI numbers. It is apparent that the COVID-19 pandemic was the main cause as it, on the one hand, 

ruins the global investors' confidence, and the government also requires strict restrictions on global mobilization to Vietnam to 

halt the outbreak. More specifically, total registered FDI recorded just USD1.67bn (-52.79% YoY) in the month, in which the 

figures for newly registered FDI and additional registered capital were significantly low at USD0.63bn (-66.09% YoY) and 

USD0.24bn (-69.83% YoY), and that for share purchase reached USD0.80bn (-9.95% YoY). Oppositely, FDI disbursement 

started accelerating as jumping up to USD2.41bn (6.64% YoY), which is the highest level in 2020. (MPI, KIS) 

 

Macro & strategy  
 

 Chart of the day Hieu Tran 
hieu.ttm@kisvn.vn 

Wait for confirmation signal 

 Market performance  

The VNIndex recorded a gaining week, but the index moved in the tight range of 900 to 920 pts. 

 Chart: Wait for a confirmation signal 

In the medium and long term, moving averages, such as the 50-period and 100-period moving average, go up, implying the 

uptrend. Besides, the index reaches a new high since Mar 2020. 

In the short term, the VNIndex closed above the 10-period moving average, showing the bullish market. Moreover, the volume 

increase and high demand at the low-price last Friday that supports the current trend. 

However, the 920-pts is significant resistance, so the index needs breakout to confirm uptrend again. 
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With the congestion area, 900 pts (MA20) will act as weekly support, followed by 880 pts. On the upside, the 940-950 pts zone 

is defined as the resistance area. 

→ The VNIndex needs breakout to confirm the short-term uptrend. 

 Technical strategy: Hold long position 

As mentioned above, investors should wait for the confirmation signal. Until then, they should hold a long position and focus the 

leading stocks such as Energy and Banking. 

 

 

New listing & Public offerings 

 New listing (VND bn, share, VND) 

Date of listing Ticker Company Exchange Charter Listed Shares Reference price 

10/6/2020 QNC Quang Ninh Construction And Cement JSC  UPCoM  387.2  38,721,909  5,300  

 Public offerings (VND bn, share, VND) 

Date of auction Ticker Company Charter  Offered Shares Min Bid Note 

10/26/2020 EVF EVN Finance JSC 2,649.8  2,650,000  17,411   -  

10/26/2020 XLAG An Giang Construction One Member Co., Ltd 287.2  7,722,638  45,400   IPO  

10/21/2020  Vinh Son JSC 1,150.0  4,588,500  201,042   Whole lot sale  

10/16/2020  Mua Xuan Agriculture Center 29.8  700,938  10,000   IPO  

10/9/2020 AGFERRY An Giang Ferry One Member Company Limited 167.5  5,291,520  16,720   IPO  

10/6/2020 BWE Binh Duong Water Environment JSC 1,500.0  37,500,000  25,500   -  

10/5/2020 LIBREXCO Tien Giang Livestock Breeding Company 51.0  4,968,600  10,000   Whole lot sale  
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■ Guide to KIS Vietnam Securities Corp. stock ratings based on 12-month forward performance 
⚫ BUY: Expected total return will be 15% or more 
⚫ Hold: Expected total return will be between -5% and 15% 
⚫ Sell: Expected total return will be -5% or less  
⚫ KIS Vietnam Securities Corp. does not offer target prices for stocks with Hold or Sell ratings. 

 

■ Guide to KIS Vietnam Securities Corp. sector ratings for the next 12 months 

⚫ Overweight: Recommend increasing the sector’s weighting in the portfolio compared to its respective weighting in the VNIndex based on market 
capitalization.  

⚫ Neutral: Recommend maintaining the sector’s weighting in the portfolio in line with its respective weighting in the VNIndex based on market capitalization.  
⚫ Underweight: Recommend reducing the sector’s weighting in the portfolio compared to its respective weighting in the VNIndex based on market 

capitalization.  
 

■ Analyst Certification 
I/We, as the research analyst/analysts who prepared this report, do hereby certify that the views expressed in this research report accurately reflect my/our 
personal views about the subject securities and issuers discussed in this report. I/We do hereby also certify that no part of my/our compensation was, is, 
or will be directly or indirectly related to the specific recommendations or views contained in this research report. 
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Singapore: This report is provided pursuant to the financial advisory licensing exemption under Regulation 27(1)(e) of the Financial Advisers Regulation 
of Singapore and accordingly may only be provided to persons in Singapore who are "institutional investors" as defined in Section 4A of the Securities and 
Futures Act, Chapter 289 of Singapore. This report is intended only for the person to whom Korea Investment & Securities Co., Ltd. has provided this 
report and such person may not send, forward or transmit in any way this report or any copy of this report to any other person. Please contact Korea 
Investment & Securities Singapore Pte Ltd in respect of any matters arising from, or in connection with, the analysis or report (Contact Number: 65 6501 
5600). 
 
 
 
Copyright ⓒ 2020 KIS Vietnam Securities Corp.. All rights reserved. No part of this report may be reproduced or distributed in any manner without 
permission of KIS Vietnam Securities Corp.. 

  


