Market Performance

1-Apr 1D (%) 1M (%)

VN Index 680.23 2.7% -22.9%
Turnover 3,643 (VNDbn)
Foreign Net Buy -127 (VNDbn)

Source: Bloomberg-Fiinpro
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Fixed-Income and Commodity

1-Apr M 3M
1Y G-bond yield 2.65% 1.83% 1.50%
3Y G-bond yield 2.95% 1.95% 1.83%
10Y G-bond yield 3.64% 291% 3.42%
WTI ($/bbl) 20.26 4476 61.06
Gold ($/02) 1,594 1,586 1,523

Source: Bloomberg
Macro Indicators
Quarterly data 4Q19 3Q19 2Q19
GDP growth (% YoY) 6.97 7.31 6.73
Disbursed FDI (USDbn)  6.16 5.12 4.98
Monthly data Feb Jan Dec
CPI (% YoY) 5.40 6.43 523
1P (% YoY) 23.71 -551 6.20
Export (% YoY) 33.76 -13.9 10.15
Import (% YoY) 26.08 -10.2 10.98
Source: Bloomberg, FIA, GSO, IHS Markit, Nikkei

Corporate Earnings
HSX Current 4Q19 3Q19
Growth rate (% YoY) 22.7 17.6
TTM PER () 10.5 14.9 16.5

Source: Bloomberg, Fiinpro
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Finance in the spotlight

Although PMI of Vietnam reached the lowest low at 41,9 in Mar 2020 from 49 in
Feb 2020, Vietnam stock markets jumped thanks to an optimistic sentiment of
investors.

At the close, the VN-Index soared by 2.67% to close at 680.2 pts. Trading volume
recorded to 267 million shares or VND3,643bn. The market breadth was positive
with more than three gainers against each loser. Moreover, the HNX-Index
increased by 3.21% to 95.6 pts.

Financial sector was the market leader driven by CTG (+6.4%), VCB (+4.8%), BID
(+4.1%), HDB (+6.5%), TCB (+3.3%), ACB (+4.5%), MBB (+5.2%), VPB (+1.8%),
and EIB (+3.8%). Notably, SSI, HCM, BVH, and STB limited up.

Besides, cash flowed into Energy and Materials industry due to GAS (+2.4%), PVT
(+3.1%), PVD (+4.4%), PVS (+4.4%), PLX (+6.6%), BSR (+2.0%), and POW
(+3.8%).

Meanwhile, some constituents of the VN30-Index outperformed the benchmark
index, such as FPT (+2.9%), MWG (+3.9%), PNJ (+3.6%), REE (+3.6%), ROS
(+6.7%), and VNM (+3.3%).

In contrast, VHM (-0.3%), NVL (-0.1%), KDH (-0.5%), and VSH (-5.2%) closed in
red territory.

Foreign investors continued to sell sharply with a net value of VND127bn on HSX.
MSN, HVN, and VIC were sold the most with net values of VND38bn, VND18bn,
and VND14bn, respectively. On the buy side, CTG, VCB, and PLX were at the top
of the list.

Technically speaking, the downtrend is dominant in the short term as the VN-Index
has closed below the moving averages. If the index does not break out a significant
resistance at 700 pts, the downside risk will be increased. Therefore, traders
should stay on the sidelines and wait for the next bullish signal.

Breaking news

U.S. Federal Reserve provides the supply of greenback to other central
banks and international monetary institutions to ensure the liquidity and
stability for the global financial market. According to the latest announcement
of the policymaker, a newly temporary repurchase agreement facility for foreign
and international monetary authorities has been established as an additional
source of the U.S. dollar to the financial markets. In the context of the threat of the
COVID-19 pandemic, the U.S. dollar, considered as the safest asset, has become
a shelter for investors. As a result, it has put enormous upward pressure on the
U.S. value and caused financial instability. On the same day, the DXY index, as a
proxy of the U.S. dollar, fell to 98.92 from a high of 99.52 on March 31st. (U.S.
Federal Reserve, Bloomberg)

CTD wins new projects of VND5,000bn in 1Q2020. COTECCONS construction
(HOSE: CTD) has announced the total value of the winning bid in the first quarter,
which reached VNDS5,000bn. Particularly, two winning projects were Complex
Building and Metropole Thu Thiem. (ndh.vn)
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Market Statistic

Change Change % Gain/Loss Statistics
VN-Index 680.23 17.70 2.7% Gainers 250
Trading Vol. ('000 shares) 267,021 8,336 3.2% Losers 75
Trading Val. (VNDbn) 3,643 299 9.0% Unchanged 55
Top 5 Index Leaders Top 5 Index Laggards Top Most Liquid (Order Matching)
. . Chang Index - . Index . .
Ticker Price e Impact Ticker Price Change Impact Ticker Price Volume Value
VND VND Point VND VND Point VND mn.shares VNDbn
VCB 65,000 3,000 3.18 TPB 16,200 -950 -0.23 VNM 94,000 1.16 107.7
VIC 86,000 2,600 251 VHM 54,800 -200 -0.19 CTG 18,300 5.51 99.4
VNM 94,000 3,000 1.49 VSH 16,500 -900 -0.05 MWG 61,200 1.60 97.7
BID 32,100 1,250 1.44 E1VFVN30 13,870 -210 -0.05 MBB 14,250 6.41 89.7
CTG 18,300 1,100 1.17 STG 14,300 -1,050 -0.03 MSN 49,200 1.73 85.3
Top 5 Advancing Industry Top 5 Declining Industry
Chang Index Index
Industry e Impact Industry Change Impact
% Point % Point
Energy 6.4% 0.94
Financials 4.6% 8.32
Consumer
Discretionary 3.0% 0.53
Information Technology 2.9% 0.25
Materials 2.7% 0.63

Change Change % Gain/Loss Statistics
Gainer
HNX-Index 95.61 2.98 3.2% s 136
Trading Vol. ('000 shares) 36,503 -15,014 -29.1% Losers 52
Trading Val. (VNDbn) 326 -41 -11.1% Unchanged 177
Top 5 Index Leaders Top 5 Index Laggards Top Most Liquid (Order Matching)
Ticker Price Chang Index Ticker Price Change Index Ticker Price Volume  Value
e Impact Impact
VND VND Point VND VND Point VND mn. shares VNDbn
ACB 18,600 800 1.28 VIF 15,000 -1,600 -0.06 ACB 18,600 4.26 50.8
SHB 12,900 700 0.93 IDJ 14,500 -1,200 -0.04 SHB 12,900 4.41 48.1
NVB 8,200 300 0.12 TVC 27,000 -800 -0.03 PVS 9,400 3.63 34.0
PVS 9,400 400 0.10 IVS 6,800 -700 -0.02 NVB 8,200 231 18.7
L14 54,200 4,700 0.06 VHL 19,000 -1,300 -0.01 MBG 5,700 2.79 14.4
Top 5 Advancing Industry Top 5 Declining Industry
Chang Index Index
Industry e Impact Industry Change Impact
% Point % Point
Financials 4.5% 2.46 Other -4.9% -0.07
Utilities 4.0% 0.02
Energy 2.5% 0.10
Real Estate 2.4% 0.07
Materials 1.7% 0.06
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Foreign activities

Top 5 Foreign Net Buy

Top 5 Foreign Net Buy

Ticker Price Buy Value Sell value  Net Value Ticker Price Buy Value Sell value  Net Value
VND VNDbn VNDbn VNDbn VND VNDbn VNDbn VNDbn
CTG 18,300 19.3 12.5 6.8 VCS 54,600 0.2 0.0 0.2
VCB 65,000 19.4 12.8 6.6 VC3 15,700 0.1 0.0 0.1
PLX 38,900 6.4 0.1 6.4 TAR 32,500 0.1 0.0 0.1
HPG 17,250 16.2 10.6 5.6 AMV 11,500 0.1 0.0 0.1
NVL 51,800 5.4 0.3 5.1 LAS 5,000 0.0 0.0 0.0
Top 5 Foreign Net Sell Top 5 Foreign Net Sell
Ticker Price Buy Value Sell value  Net Value Ticker Price Buy Value Sell value Net Value
VND VNDbn VNDbn VNDbn VND VNDbn VNDbn VNDbn
MSN 49,200 20.4 58.5 -38.1 PVS 9,400 0.0 14.1 -14.1
HVN 18,500 14 20.2 -18.9 VHL 19,000 0.0 0.5 -0.5
VIC 86,000 32.2 46.6 -14.4 SHS 6,100 0.0 0.4 -0.4
VPB 17,250 20.7 325 -11.8 SHB 12,900 0.0 0.3 -0.3
BID 32,100 4.9 15.5 -10.6 PGS 15,000 0.0 0.1 -0.1
(VNDbn) Net Foreign Buy/Sell Sell
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Event Calendar

4/3/2020 AMD HSX Annual General Meeting
4/3/2020 APG HSX Annual General Meeting
4/3/2020 4/29/2020 APT Upcom Annual General Meeting
4/3/2020 4/28/2020 BBT Upcom Annual General Meeting
4/3/2020 4/22/2020 BDP Upcom Annual General Meeting
4/3/2020 BHN HSX Annual General Meeting
4/3/2020 4/20/2020 BOT Upcom Annual General Meeting
4/3/2020 BPW Upcom Annual General Meeting
4/3/2020 4/24/2020 BRS Upcom Annual General Meeting
4/3/2020 4/22/2020 CET HNX Annual General Meeting
4/3/2020 4/27/2020 CKD Upcom Annual General Meeting
4/3/2020 4/24/2020 CNC Upcom Annual General Meeting
4/3/2020 5/6/2020 CcPW Upcom Annual General Meeting
4/3/2020 4/27/2020 CTS HSX Annual General Meeting
4/3/2020 4/25/2020 DAR Upcom Annual General Meeting
4/3/2020 DGT Upcom Annual General Meeting
4/3/2020 DVN Upcom Annual General Meeting
4/3/2020 EIC Upcom Annual General Meeting
4/3/2020 FCC Upcom Annual General Meeting
4/3/2020 HAI HSX Annual General Meeting
4/3/2020 4/27/2020 HAM Upcom Annual General Meeting
4/3/2020 HAP HSX Annual General Meeting
4/3/2020 HEJ Upcom Annual General Meeting
4/3/2020 HFS Upcom Annual General Meeting
4/3/2020 HPM HNX Annual General Meeting
4/3/2020 HPW Upcom Annual General Meeting
4/3/2020 4/24/2020 HUB HSX Annual General Meeting
4/3/2020 4/22/2020 HVH HSX Annual General Meeting
4/3/2020 INC HNX Annual General Meeting
4/3/2020 4/29/2020 ITC HSX Annual General Meeting
4/3/2020 4/20/2020 ITC HSX Cash Dividend 5% 500
4/3/2020 4/3/2020 ITC HSX Share Issue 5%
4/3/2020 LGC HSX Annual General Meeting
03/04/2020 Page 4

Bloomberg: KISV <GO>



Xin Chao Viet Nam

KIS Vietnam Securities Corp.

4/3/2020 LGL HSX Annual General Meeting
4/3/2020 4/25/2020 LIX HSX Annual General Meeting
4/3/2020 4/24/2020 MAS HNX Annual General Meeting
4/3/2020 MHC HSX Annual General Meeting
4/3/2020 4/24/2020 MTH Upcom Annual General Meeting
4/3/2020 4/23/2020 NAV HSX Annual General Meeting
4/3/2020 NBR Upcom Annual General Meeting
4/3/2020 4/27/2020 NNT Upcom Annual General Meeting
4/3/2020 NSS Upcom Annual General Meeting
4/3/2020 4/28/2020 OCH HNX Annual General Meeting
4/3/2020 4/23/2020 PCN Upcom Annual General Meeting
4/3/2020 4/24/2020 PCT HNX Annual General Meeting
4/3/2020 4/28/2020 PME HSX Annual General Meeting
4/3/2020 QPH Upcom Annual General Meeting
4/3/2020 SD4 HNX Annual General Meeting
4/3/2020 4/27/2020 Sli HSX Annual General Meeting
4/3/2020 SJD HSX Annual General Meeting
4/3/2020 4/24/2020 TH1 Upcom Annual General Meeting
4/3/2020 4/22/2020 TVU Upcom Annual General Meeting
4/3/2020 4/28/2020 VIE HNX Annual General Meeting
4/3/2020 4/26/2020 VTH HNX Annual General Meeting
4/3/2020 WSS HNX Annual General Meeting
4/3/2020 WTN Upcom Annual General Meeting
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Other public offering

4/20/2020 VSH Vinh Son - Song Hinh Hydropower JSC 2,062.0 63,016,948 31,931

4/13/2020 TSB Tia Sang Battery JSC 67.5 3,440,252 32,800

4/10/2020 SOUTHCHIMEX South Chemicals Import - Export JSC 9.4 461,516 253,300

4/7/2020 VIID VietNam Property And Infrastructure JSC 410.0 19,528,409 26,400 Whole lot sale
03/04/2020
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Contacts

HCM City Head Office

Level 3, Maritime Bank Tower

180-192 Nguyen Cong Tru St., District 1, HCM City
Tel: (+84 28) 3914 8585

Fax: (+84 28) 3821 6898

Pham Ngoc Thach Transaction Office

Level 3, 62A Pham Ngoc Thach, District 3, HCM City
Tel: (+84 28) 7108 1188
Fax: (+84 28) 3820 9229

Hanoi Branch

Level 6, CTM Tower

299 Cau Giay, Cau Giay District, Hanoi
Tel: (+84 24) 3974 4448

Fax: (+84 24) 3974 4501

Ba Trieu Transaction Office

Level 6, 74 Ba Trieu, Hoan Kiem District, Hanoi
Tel: (+84 24) 7106 3555
Fax: (+84 24) 3632 0809

Lang Ha Transaction Office

Level 5, TDL Tower, 22 Lang Ha, Dong Da District, Hanoi
Tel (+84 24) 7108 1188
Fax: (+84 24) 3244 4150

Mr. Huy Hoang

Head of Research
(+84 28) 3914 8585 (x1450)
huy.hoang@kisvn.vn

Ms. Uyen Lam

Head of Institutional Brokerage
(+84 28) 3914 8585 (x1444)
uyen.lh@kisvn.vn




This report has been issued by the KISVN Securities Corporation (KIS) with the instructional contributions of KISVN Securities

Corporation whose employees are specified in the publication. This report is for information of its institutional and professional customers.

This report is and should not be construed as an offer to sell or a solicitation of an offer to purchase or subscribe for any investment. No
consideration has been given to the particular investment objectives, financial situation or particular needs of any recipient. Investors are
advised make their own financial decisions based on their independent financial advisors as they believe necessary and based on their

particular circumstances such as their financial situation, investment objectives and other considerations.

In preparing this report, we have relied upon and assumed the accuracy and completeness of all information available from public and other
sources which we believe to be reliable, but which we have not independently verified. KIS makes no express or implied guarantee,
representation or warranty and accepts no responsibility or liability as to the accuracy or completeness of such information.

Opinions, estimates, and projections expressed are current opinions of the authors as of the original publication date appearing on this report
only and the information, including the opinions contained herein, and are subject to change without notice.

KIS and its affiliates may from time to time perform investment banking or other services for, or solicit investment banking or other business
from, companies mentioned herein. Further, KIS and its affiliates, and/or their officers, directors and employees involved in the preparation
or issuance of this report may, from time to time, have long or short positions in, and buy or sell, the securities, or derivatives (including
options) thereof, of companies mentioned herein, or related securities or derivatives in a manner that may be consistent or inconsistent with
this report and opinions expressed therein. As a result, investors should be aware that KIS and its affiliates and/or their officers, directors
and employees may have a conflict of interest that could affect this report.

This report shall not be copied, reproduced, distributed (in whole or in part) or disclosed by recipients to any other person without the express
permission of KIS in writing.



