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Market performance  

  12 May 1D 1M 3M YTD 

VNIndex (pt, % chg.) 1,066.90  0.9  (0.2) 1.1  5.9  

Turnover (VND bn) 11,966          

VN30 (pt, % chg.) 1,066.44  1.1  (1.3) 1.7  6.1  

 

Major indicators   

  12 May 1D 1W 1M YTD 

1-yr gov’t bonds (%, bp chg.) 2.68  0.0  (0.3) (1.2) (1.9) 

3-yr gov’t bonds (%, bp chg.) 2.75  (0.0) (0.2) (1.1) (1.9) 

VND/USD (% chg.) 23,460  0.0  (0.1) 0.5  0.7  

VND/JPY (% chg.) 17,424  0.0  0.6  2.1  2.7  

VND/EUR (% chg.) 25,592  0.2  0.1  (1.6) (1.4) 

VND/CNY (% chg.) 3,376  0.2  0.9  2.3  1.5  

  Prev. close 1D 1W 1M YTD 

10-yr US Treasury (%, bp chg.) 3.41  0.0  0.0  (0.3) (0.5) 

WTI (USD/bbl, % chg.) 71.20  0.5  (14.5) (10.7) (11.3) 

Gold (USD/oz, % chg.) 75.22  0.3  (13.9) (12.9) (12.4) 

 

Domestic institutions net buy / sell 

Net buy (VND bn)   Net sell (VND bn) 

STB 45.6   HDB (47.9) 

CTG 22.0   SJS (29.9) 

MBB 16.9   NVL (28.4) 

E1VFVN30 16.7   KDH (25.1) 

VCB 11.8    REE (12.6) 

     

Foreign net buy / sell 

Net buy (VND bn)   Net sell (VND bn) 

HPG 37.8   VPB (49.0) 

VND 34.9   VNM (34.6) 

KBC 28.8   CTG (31.8) 

VIC 24.9   GMD (23.0) 

KDH 22.5    DPM (22.1) 

     

Daily performance by sector 

Top five sectors % chg.   Bottom five sectors % chg. 

Telecommunication  3.1   Utilities (0.9) 

Commercial Services 1.6   Consumer Durables  (0.8) 

Diversified Financials 1.3   Technology  (0.6) 

Capital Goods 1.0   Materials (0.5) 

Real Estate 0.7    Banks (0.3) 

 

 

KIS market view   

  OP NP EPS growth PE PB EV/EBITDA ROE 

  (VND bn)  (VND bn) (% yoy)  (x) (x) (x) (%) 

2018 191,785 119,519 29.7  15.2  2.7  13.6  17.7  

2019 238,659 144,922 24.2  13.8  2.4  11.0  17.4  

2020 270,014 151,973 49.7  11.7  1.9  9.5  16.2  

2021 304,264 177,159 18.7  9.9  1.6  8.5  16.4  

Note: KIS Universe coverage of 35 companies that account for 58% of all listed (VNIndex) firms’ earnings 
based on the past three-year average  

KIS macro forecast 
  1Q22 2Q22 3Q22 4Q22 2020 2021 2022 

GDP (% yoy) 5.0  7.7  13.7  5.9  2.9  2.6  8.0  
Trade balance 
(USD bn) 

1.4  0.8  (5.8) (4.4) (19.7) (4.6) (11.2) 

CPI (% yoy, avg.) 1.9  3.0  3.3  4.4  3.2  1.8  3.2  
Credit growth (%) 4.1  8.5  10.5  12.9  12.2  13.0  12.9  
VND/USD (avg.) 22,837  23,139  23,712  23,658  23,126  22,790  23,650  
US GDP (% qoq) 1.1  (0.9) 2.6  1.1  2.1  5.7  2.1  
China GDP (% 
yoy) 

4.3  0.3  3.9  4.3  3.0  8.1  3.0  

Source: KIS, Bloomberg 
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Market commentary & News 
 

 Market commentary 
 

Show more bullish signals 

The stock market rebounded strongly, surpassing 1,060 points because the SBV has considered decreasing regulatory interest 

rates.  

At the close, the VNIndex gained by 0.93% to 1,067 pts. Meanwhile, trading volume was 712 million shares/ VND11,962bn, up 

13%/ 14% respectively, from the average of the last five sessions. 

Foreign investors continued to be net buying with more than VND2bn. They bought the most HPG, VND, KBC, and VIC with net 

values of VND37bn, VND35bn, VND29bn, and VND25bn, respectively. 

The focus was on Real estate tickers namely VHM (+4.17%), VIC (+2.38%), NLG (+1.50%), KBC (+1.45%), KDH (+1.17%), 

DXG (+1.17%). +1.03%) and DIG (+0.98%). 

Banking and Brokerage also ended in the green territory with SSI (+3.79%), SHS (+2.73%), VCI (+2.01%), VCB (+1.98%), HCM 

(+1.96%), VND (+ 1.93%), MBB (+0.81%), TCB (+0.69%), ACB (+0.40%) and CTG (+0.18%). Besides, Steel tickers also 

recorded gains with HPG (+2.76%), NKG (+1.32%), and HSG (+1.24%). 

The VN30Index rose by 1.09% to 1,066 pts thanks to the upward movement of the above stocks. Besides, the market also saw 

some other shares that closed prices higher than the reference price like FPT (+1.77%), MSN (+0.81%), GVR (+0.60%), and 

GAS (+0.33%). 

On the other side, DHG (-1.55%), NVL (-0.72%), VNM (-0.57%), PLX (-0.53%), and SAB (-0.36%) closed in the red territory. 

Although VN-Index recovered strongly, the uptrend is not confirmed due to selling pressure at 1,080-1,100 pts. Therefore, 

investors should be careful and keep their stock positions at a safe level. 

Macro & strategy 
 Chart of the day 

 
Heading to 1,100 pts zone 

 Market performance 

Demand has entered the market near 1,030 pts zone, increasing the tendency to retest 1,100 pts zone thanks to the solid 

demand. With the big picture, the triangle pattern is broken which supports the upward swing. 

 Chart: Bullish swing is confirmed 

Major Mas are broken, the rebound phase is active as well as bullish momentum is stable.  

On wider time frame, major MAs are flat, signaling the weakness of selling pressure which is the first signal for the upward 

turning point. 

The unbroken 1,000 pts zone turns around to be the short-term demand zone which could be the important barrier for the bearish 

swing to extend, followed by 1,050 pts area.    

1,100 pts zone is the market next destination.  

During this trading week, the market is expected to keep following the bullish swing. 

 Technical strategy: Buy point is ready 

The rebound phase is confirmed as well as bullish momentum is active. Thus, traders could open the long positions on leading 

stocks. 

 

https://kisvn.vn/en/wp-content/uploads/sites/2/2023/05/Chart_of-the_day_eng0515.pdf
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Event Calendar  

 Event calendar 

Ex-right date Exercise day Ticker Exchange Right Rate Value (VND bn) 

15/05/2023 29/05/2023 BMG UPCOM 
Cash Dividend 

(VND1500/share) 
15.00% 1,500 

15/05/2023 09/06/2023 BNA HNX Annual General Meeting   

15/05/2023  DSV UPCOM Annual General Meeting   

15/05/2023  GVR HOSE Annual General Meeting   

15/05/2023  HAH HOSE Annual General Meeting   

15/05/2023 15/06/2023 HEJ UPCOM Annual General Meeting   

15/05/2023 24/06/2023 LBC UPCOM Annual General Meeting   

15/05/2023 15/06/2023 PGS HNX Annual General Meeting   

15/05/2023  PVC HNX Annual General Meeting   

15/05/2023 26/05/2023 QST HNX 
Cash Dividend 

(VND1800/share) 
18.00% 1,800 

15/05/2023 10/06/2023 SJC UPCOM Annual General Meeting   

15/05/2023 06/06/2023 VCI HOSE 
Cash Dividend 

(VND500/share) 
5.00% 500 

15/05/2023 23/06/2023 VNA UPCOM Annual General Meeting   

15/05/2023 19/06/2023 VNP UPCOM Annual General Meeting   

15/05/2023 26/05/2023 VNS HOSE 
Cash Dividend 

(VND800/share) 
8.00% 800 

15/05/2023 23/06/2023 VNA UPCOM Annual General Meeting 20.00% 2,000 

16/05/2023 07/06/2023 C32 HOSE 
Cash Dividend 

(VND1000/share) 
10.00% 1,000 

16/05/2023  CCS  Annual General Meeting   

16/05/2023 30/05/2023 CLH HNX 
Cash Dividend 

(VND2300/share) 
23.00% 2,300 

16/05/2023 25/05/2023 CLM HNX 
Cash Dividend 

(VND3000/share) 
30.00% 3,000 

16/05/2023 09/06/2023 DCT UPCOM Annual General Meeting   

16/05/2023 31/05/2023 LBM HOSE 
Cash Dividend 

(VND1000/share) 
10.00% 1,000 

16/05/2023  NBT UPCOM Annual General Meeting   

16/05/2023  TCO HOSE Annual General Meeting   

16/05/2023  VC2 HNX Annual General Meeting   

16/05/2023  VC7 HNX Annual General Meeting   

16/05/2023  VE2 HNX Annual General Meeting   

16/05/2023 23/06/2023 VPA UPCOM Annual General Meeting   

16/05/2023 20/06/2023 VWS UPCOM Annual General Meeting   

16/05/2023 15/06/2023 VXP UPCOM Annual General Meeting   

16/05/2023 23/06/2023 VPA UPCOM Annual General Meeting 3.00% 300 

17/05/2023 05/06/2023 ADP UPCOM 
Cash Dividend 

(VND800/share) 
8.00% 800 

17/05/2023 18/06/2023 CFM UPCOM Annual General Meeting   

17/05/2023 09/06/2023 GMH HOSE 
Cash Dividend 

(VND500/share) 
5.00% 500 
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17/05/2023 15/06/2023 HDP UPCOM 
Cash Dividend 

(VND1600/share) 
16.00% 1,600 

17/05/2023  HKB UPCOM Annual General Meeting   

17/05/2023 08/06/2023 ICN UPCOM 
Cash Dividend 

(VND3000/share) 
30.00% 3,000 

17/05/2023 01/06/2023 INN HNX 
Cash Dividend 

(VND2000/share) 
20.00% 2,000 

17/05/2023  KVC HNX Annual General Meeting   

17/05/2023 20/06/2023 MDG HOSE 
Cash Dividend 

(VND600/share) 
6.00% 600 

17/05/2023  MTA UPCOM Annual General Meeting   

17/05/2023 22/06/2023 NVL HOSE Annual General Meeting   

17/05/2023 25/05/2023 OPC HOSE 
Cash Dividend 

(VND500/share) 
5.00% 500 

17/05/2023  PDR HOSE Record date for ballot   

17/05/2023 23/06/2023 RTB UPCOM Annual General Meeting   

17/05/2023 08/06/2023 TET HNX 
Cash Dividend 

(VND300/share) 
3.00% 300 

17/05/2023 08/06/2023 TET HNX 
Cash Dividend 

(VND300/share) 
3.00% 300 

17/05/2023  TOT HNX Record date for ballot   

17/05/2023 01/06/2023 VQC UPCOM 
Cash Dividend 

(VND1000/share) 
10.00% 1,000 

17/05/2023  YBM HOSE Annual General Meeting   

17/05/2023 17/06/2023 YTC UPCOM Annual General Meeting   

18/05/2023 19/06/2023 ASG HOSE Annual General Meeting   

18/05/2023 20/06/2023 BBT UPCOM Annual General Meeting   

18/05/2023 26/05/2023 BED HNX 
Cash Dividend 

(VND1300/share) 
13.00% 1,300 

18/05/2023 20/06/2023 BKH UPCOM Annual General Meeting   

18/05/2023 02/06/2023 BLW UPCOM 
Cash Dividend 

(VND560/share) 
5.60% 560 

18/05/2023 15/06/2023 CE1 UPCOM Annual General Meeting   

18/05/2023 05/06/2023 DVW UPCOM 
Cash Dividend 

(VND3000/share) 
30.00% 3,000 

18/05/2023 01/06/2023 FHN UPCOM 
Cash Dividend 

(VND300/share) 
3.00% 300 

18/05/2023 01/06/2023 FHN UPCOM 
Cash Dividend 

(VND300/share) 
3.00% 300 

18/05/2023 07/06/2023 HUG UPCOM 
Cash Dividend 

(VND3000/share) 
30.00% 3,000 

18/05/2023 08/06/2023 IDP UPCOM 
Cash Dividend 

(VND4500/share) 
45.00% 4,500 

18/05/2023 29/05/2023 KHS HNX 
Cash Dividend 

(VND1500/share) 
15.00% 1,500 

18/05/2023 15/06/2023 LCG HOSE 
Cash Dividend 

(VND700/share) 
7.00% 700 

18/05/2023 16/06/2023 NSS UPCOM Annual General Meeting   

18/05/2023  NTC UPCOM Annual General Meeting   

18/05/2023 19/06/2023 PPP HNX 
Cash Dividend 

(VND400/share) 
4.00% 400 

18/05/2023 06/06/2023 PPY HNX 
Cash Dividend 

(VND1000/share) 
10.00% 1,000 

18/05/2023 30/05/2023 QCC UPCOM 
Cash Dividend 

(VND800/share) 
8.00% 800 

18/05/2023 25/05/2023 QNU UPCOM 
Cash Dividend 

(VND414/share) 
4.14% 414 

18/05/2023 21/06/2023 SBH UPCOM Annual General Meeting   

18/05/2023  SDU HNX Annual General Meeting   
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18/05/2023 31/05/2023 TIP HOSE 
Cash Dividend 

(VND200/share) 
2.00% 200 

18/05/2023 30/05/2023 TTD UPCOM 
Cash Dividend 

(VND1000/share) 
10.00% 1,000 

18/05/2023 20/06/2023 V12 HNX Annual General Meeting   

18/05/2023 19/06/2023 VBG UPCOM 
Cash Dividend 

(VND350/share) 
3.50% 350 

18/05/2023  VDN UPCOM Annual General Meeting   

18/05/2023 31/05/2023 VFG HOSE 
Cash Dividend 

(VND1500/share) 
15.00% 1,500 

18/05/2023 29/05/2023 VXT UPCOM 
Cash Dividend 

(VND1700/share) 
17.00% 1,700 

18/05/2023 28/06/2023 XHC UPCOM Annual General Meeting   

19/05/2023 24/06/2023 ANV HOSE Annual General Meeting   

19/05/2023 12/06/2023 BMP HOSE 
Cash Dividend 

(VND5300/share) 
53.00% 5,300 

19/05/2023 21/06/2023 C22 UPCOM Annual General Meeting   

19/05/2023 22/06/2023 CAB UPCOM Annual General Meeting   

19/05/2023 10/06/2023 DKW UPCOM Annual General Meeting   

19/05/2023 05/06/2023 DNL UPCOM 
Cash Dividend 

(VND1000/share) 
10.00% 1,000 

19/05/2023 30/05/2023 DRL HOSE 
Cash Dividend 

(VND1600/share) 
16.00% 1,600 

19/05/2023 06/06/2023 DTB UPCOM 
Cash Dividend 

(VND1333.5/share) 
13.34% 1,333 

19/05/2023  HHP HOSE Annual General Meeting   

19/05/2023  KOS HOSE Annual General Meeting   

19/05/2023 12/06/2023 LWS UPCOM 
Cash Dividend 

(VND565/share) 
5.65% 565 

19/05/2023 31/05/2023 MCD UPCOM 
Cash Dividend 

(VND1208/share) 
12.08% 1,208 

19/05/2023 23/06/2023 MIE UPCOM Annual General Meeting   

19/05/2023  NCT HOSE Annual General Meeting   

19/05/2023 31/05/2023 NFC HNX 
Cash Dividend 

(VND1300/share) 
13.00% 1,300 

19/05/2023  PAP UPCOM Annual General Meeting   

19/05/2023 20/06/2023 PIC HNX Annual General Meeting   

19/05/2023 15/06/2023 QTP UPCOM Annual General Meeting   

19/05/2023 19/05/2023 REE HOSE Share Issue 15.00%  

19/05/2023 19/06/2023 TNH HOSE Annual General Meeting   

19/05/2023 05/06/2023 TNP UPCOM 
Cash Dividend 

(VND2500/share) 
25.00% 2,500 

19/05/2023 22/06/2023 V11 UPCOM Annual General Meeting 30.00% 3,000 

19/05/2023 24/06/2023 VLW UPCOM Annual General Meeting 8.00% 800 

19/05/2023 24/06/2023 ANV HOSE Annual General Meeting 10.00% 1,000 

19/05/2023 23/06/2023 MIE UPCOM Annual General Meeting 5.60% 560 
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■ Guide to KIS Vietnam Securities Corp. stock ratings based on 12-month forward performance 
⚫ BUY: Expected total return will be 15% or more 
⚫ Hold: Expected total return will be between -5% and 15% 
⚫ Sell: Expected total return will be -5% or less  
⚫ KIS Vietnam Securities Corp. does not offer target prices for stocks with Hold or Sell ratings. 

 

■ Guide to KIS Vietnam Securities Corp. sector ratings for the next 12 months 

⚫ Overweight: Recommend increasing the sector’s weighting in the portfolio compared to its respective weighting in the VNIndex based on market 
capitalization.  

⚫ Neutral: Recommend maintaining the sector’s weighting in the portfolio in line with its respective weighting in the VNIndex based on market capitalization.  
⚫ Underweight: Recommend reducing the sector’s weighting in the portfolio compared to its respective weighting in the VNIndex based on market 

capitalization.  
 

■ Analyst Certification 
I/We, as the research analyst/analysts who prepared this report, do hereby certify that the views expressed in this research report accurately reflect my/our 
personal views about the subject securities and issuers discussed in this report. I/We do hereby also certify that no part of my/our compensation was, is, 
or will be directly or indirectly related to the specific recommendations or views contained in this research report. 
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